(RA-2005-100)

REDEVELOPMENT AGENCY OF
THE CITY OF SAN DIEGO

RESOLUTIONNOL- 03899~

ADOPTED ON MAR 0 | 20{75

A RESOLUTION OF THE REDEVELOPMENT AGENCY OF
THE CITY OF SAN DIEGO AUTHORIZING THE EXPENDITURE
OF CITY HEIGHTS HOUSING SET-ASIDE FUNDS FOR THE
HOME IN THE HEIGHTS PROGRAM
WHEREAS, the Redevelopment Agency of the City of San Diego [Agency] is engaged
in activities necessary to carry out and implement the Redevelopment Plan for the City Heights
Redevelopment Project [Project]; and
WHEREAS, pursuant to Health and Safety Code section 33334.2, the Agency must set
aside twenty percent of tax increment monies generated in a project area to be used for the
purposes of increasing, improving, and preserving the community’s supply of low- and
moderate- income housing available at affordable housing cost to persons and families of low or
moderate income and very low income households; and
WHEREAS, the Agency may exercise any, or all of its powers to carry out this purpose,
including providing sﬁbsidies to, or for the benefit of, very low-income households, lower-

income households, or persons and families of low or moderate income to the extent those

households cannot obtain housing at affordable costs on the open market; and
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WHEREAS, the Home in the Heights program would provide a subordinate loan (silent
second), to first time homebuyers in the City Heights Redevelopment Project Area and the City
Heights Community Planning Area, with priority given specifically to residents displaced by
new public schools and redevelopment projects proposed to be built in the City Heights
Redevelopment Project Area; NOW, THEREFORE

BE IT RESOLVED, by the Redevelopment Agency of the City of San Diego, that the
Agency authorizes the expenditure of and amount not to exceed $321,768 in City Heights tax
increment housing set-aside funds for individual second mortgage loans to first time home
buyers in the City Heights Redevelopment Project Area and the City Heights Community

Planning Area.

APPROVED: MICHAEL J. AGUIRRE, City Attorney

By o4 '
Sung L. Phillips
]\)E;ﬂty Counsel

SLP:mm
02/16/05
Or.Dept:Redev.
RA-2005-100
MMS#1454
Council:n/a
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The City of San Diego
CERTIFICATE OF CITY AUDITOR AND COMPTROLLER

CERTIFICATE OF UNALLOTTED BALANCE AC 2500744

ORIGINATING DEPT.NO.: 042

| HEREBY CERTIFY that the money required for the allotment of funds for the purpose set forth in the foregoing resolution is
available in the Treasury, or is anticipated to come into the Treasury, and is otherwise unallotted.

Amount: $321,768.00 Fund: 98204

Purpose: Authorizing the expenditure of up to $321,768 in City Heights tax increment housing set-aside funds for individual second
mortgage loans to first time home buyers in the City Heights Redevelopment Project Area.

Date: February 15, 2005 By: %W

AUDITOR AND COMPTROLLER'S DEPARTMENT

ACCOUNTING DATA

ACCTG. OPERATION
LINE _ [CYPY]  FUND DEPT ORG. ACCOUNT JOB ORDER ACGOUNT | BENF/ EQUIP | FACILITY AMOUNT
001 0 98204 98204 2021 4652 0020621 $300,000.00
002 0 98204 98204 1002 4222 001002 21,768.00

TOTAL AMOUNT $321,768.00
FUND OVERRIDE ||

CERTIFICATION OF UNENCUMBERED BALANCE

| HEREBY CERTIFY that the indebtedness and obligation to be incurred by the contract or agreement authorized by the hereto
attached resolution, can be incurred without the violation of any of the provisions of the Charter of the City of San Diego; and | do hereby
further certify, in conformity with the requirements of the Charter of the City of San Diego, that sufficient moneys have been appropriated
for the purpose of said contract, that sufficient moneys to meet the obligations of said contract are actually in the Treasury, or are
anticipated to come into the Treasury, to the credit of the appropriation from which the same are to be drawn, and that the said money
now actually in the Treasury, together with the moneys anticipated to come into the Treasury, to the credit of said appropriation, are
otherwise unencumbered.

Not to Exceed:

Vendor:
Purpose;
Date: By:
AUDITOR AND COMPTROLLER'S DEPARTMENT
ACCOUNTING DATA
ACCTG. OPERATION
LUNE  lcvPy]  FUND DEPT ORG. ACCOUNT JOB ORDER ACCOUNT | BENF/ EQUIP | FACILITY AMOUNT
TOTAL AMOUNT
AC-361 (REV 2-92) FUND OVERRIDE | |

AC 2500744




Passed and adopted by The Redevelopment Agency of The City of San Diego MAR 0 1 2005

by the following vote:

Members Nays Not Present Ineligible

~
g

Scott Peters O O d

Michael Zucchet o o O
Toni Atkins ] o ]
Anthony Young m] ] o

Brian Maienschein

i
0
i

Donna Frye O o o

Jim Madaffer a o o

Ralph Inzunza O O i

Chair Murphy o ] m
AUTHENTICATED BY:

DICK MURPHY
Chair of The Redevelopment Agency of The City of San Diego, California

CHARLES G. ABDEILNOUR
Tetan o [he Redevelopment A%of The Clty of San Diego, California

;;;;;;

Lo Deputy

(Seal)

Office of The Redevelopment Agency, San Diego, California

-
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