
REDEVELOPMENT AGENCY OF

THE CITY OF SAN DIEGO

RESOLUTION NUMBER R-

- - - - - - -

DATE OF FINAL PASSAGE _----oJ:...:::.U=-L-'.1-,,6_2_00_7_


A RESOLUTION OF THE REDEVELOPMENT AGENCY OF THE

CITY OF SAN DIEGO APPROVING THE OWNER

PARTICIPATION AGREEMENT WITH PARKSIDE TERRACE,

L.P. FOR THE PARKSIDE MIXED-USE PROJECT LOCATED ON

THE NORTH SIDE OF ISLAND AVENUE BETWEEN 1 3

TH 

AND

1 4

TH 

STREETS IN THE EAST VILLAGE REDEVELOPMENT

DISTRICT OF THE EXPANSION SUB AREA OF THE CENTRE

CITY REDEVELOPMENT PROJ ECT AREA.

WHEREAS, the Redevelo pment Agency o fthe City o fSanDiego [Agency] is invo lved in

certain activities necessary to carry o ut and implement the Redevelo pment Plan fo r the Centre

City Redevelo pment Pro ject Area [Pro ject Area]; and

WHEREAS, in o rder to carry o ut and implement the Redevelo pment Plan fo r the Pro ject


Area, the Agency has nego tiated and pro po ses to enter into an Owner Participatio n Agreement

[Agreement] with Parkside Terrace, L.P. [Developer]; and

WHEREAS, the pro po sed Agreement provides fo r Agency financial assistance to the

Develo per in the amo unt o f $1 3, 80 0 , 0 0 0 from the Centre City Redevelo pment Lo w and

Mo derate Inco me Ho using Funds and contains a descriptio n o fthe pro perty and the develo pment


and co nstructio n o f a six-sto ry mixed-use pro ject co ntaining 7 7 apartments (76 affo rdable), 


1 3, 2 0 5 square feet o fco mmercial space and 92 undergro und parking spaces [Project], o n the

north side o fIsland Avenue between 1 3

th 

and 1 4

th 

streets [Site]; and

WHEREAS, the Develo per has submitted to the Agency co pies o f said pro po sed


Agreement in a form desired by the Developer; and
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WHEREAS, the Bo ard o fDirecto rs fo r the Centre City Develo pment Co rpo ratio n,  Inc.

[CCDe] have reviewed and discussed the pro po sed Agreement and have reco mmended that the

Agency appro ve and enter into the Agreement;

WHEREAS, the Agency has duly co nsidered all o f the terms and co nditio ns in the

pro po sed Agreement and determines the Pro ject is in the best interests o f the City o f San Diego 


and the health, safety, mo rals and welfare o f its residents, and in acco rd with the public purpo ses


and pro visio ns o f applicable state and lo cal law and requirements; NOW, THEREFORE,


BE IT RESOLVED, by the Redevelo pment Agency o f the City o f San Diego, as fo llo ws: 


1 . That the Agency has received and heard all oral and written o bjectio ns to the

pro po sed Owner Participatio n Agreement, and to o ther matters pertaining to this transaction, and

that all such oral and written o bjectio ns are o verruled. 


2 . That the Owner Participatio n Agreement which establishes the terms and


co nditio ns fo r develo pment o fthe Pro ject is appro ved. 


3. That the Executive Directo r o fthe Agency, o r designee, is authorized, o n behalf

o f the Agency, to execute the Owner Participatio n Agreement.......;::...---=::::.-::::~~~ 


4. That the Executive Directo r o f the Agency, o r designee, is autho rized to sign all

do cuments necessary and appro priate to carry o ut and implement the Agreement and to
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administer the Agency' s o bligatio ns, responsibilities, and duties to be perfo rmed under the

Agreement.

APPROVED AS TO FORM: MICHAEL J. AGUIRRE, General Co unsel


By: bd~{Q.I.3&J~ 


Kendall D. Berkey

Deputy Co unsel


KDB:nda

0 6 /2 7 /0 7 


Or.Dept: CCDC


RA-2 0 0 7 -1 40 


MMS#42 0 5


I hereby certify that the fo rego ing Reso lutio n was...R~7'ed by the Redevelo pment Agency o f the

City o f San Diego, at its meeting o f JUL 10 lU~ 


REDEVELOPMENT AGENCY

By

J earln . e Santos, Deputy Secretary

i, J

~.J' 


(date)

Appro ved: --1----4----

Veto ed: _ 


(date) 

JERRY SANDERS, Executive Directo r
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TheCity of San Diego


CERTIFICATE OF CITY AUDITOR AND COMPTROLLER

CERTIFICATE OF UNALLOTTED BALANCE AC 2 7 0 0 81 9


ORIGINATING 

DEPT NO 9960

I HEREBY CERTIFY that the money required for the allotment of funds for the purpose set forth in the forego ing resolution is

available in the Treasury, or is anticipated to come into the Treasury,  and is otherwi se unallotted.

Amount: Fund:

- - - - - - - - - - -

Purpose: 

- - - - - - - - - - - - - - - - - - - - - - - - - . - - - - - - - - - , - - - - - - - - - - - ' -

, - _ . _ - , - - - _ .

AUDITOR AND COMPTROL LER'S DEPARTMENT


By:

-----~==-:::-:-:=-::-=.


Date: 

ACCTG

L INE CY PY FU ND 

DEPT ORG 

ACCOU NT JOB ORDER


OPERATION


ACCOUNT BENFf EQU IP FACILITY AMOU NT


CERTIFICATION OF UNENCUMBERED BALANCE

I HEREBY CERTIFY that the indebtedness and obligation to be incurred by the contract or agreement authorized by the hereto

attached resolution, can be incurred without the vio lation of any of the provisions of the Charter of the City of San Diego; and I do hereby

further certify, in conformity with the requirements of the Charter of the City of San Diego , that sufficient moneys have been appropriated

for the purpose of said contract, that sufficient moneys to meet the obligations of said contract are actually in the Treasury, or are

anticipated to come i nto the Treasury,  to the credit of the appropriation from which the same are to be drawn, and that the said money now

actually in the Treasury, together with the moneys anticipated to come into the Treasury,  to the credit of said appropri ati on,  are otherwise

unencumbered.

Not to Exceed:

Vendor: 

L.P.

Purpose:

Date:

r==--- 

ACCOU NTING DATA 

I

i ACC~ 

OPERATION


I

L INE I c y py 

FU ND 

DEPT 

ORGANIZ ACCOU NT JOB ORDER ACCOUNT 

BENFf EQU IP 

FACILITY 

AMOU NT 

0 0 1  

0  98881 

98882 2 0 0 7  

6 0 30  0 1 540 1  $6 , 0 0 0 , 0 0 0 . 0 0  

I

0 0 2  0  98881 

988832 2 0 0 7  6 0 30  

0 1 540 1  

7 ,80 0 , 0 0 0 . 0 0 


-j

I

i

I

--j

-1

TOTAL AMOU NT 

$1 3;80 0 .!.QOO.QQ.-.J 


AC-361 (REV 2-92) 

FUND OVERRIDE LJ

AC 2 7 0 0 81 




Passed by the Redevelo pment Agency o f The City o f San Diego on --_JlflU"""ILI.;-1t-·""'O.....2....0.....0 W!-7_ _ , by the

fo llo wing vo te:  .

Agency Members

Sco tt Peters

Kevin Faulco ner


Toni Atkins

i-\. Iltho ny Yo ung


Brian Maienschein

Do nna Frye

Jim Madaffer

Ben Hueso 


JUL 16

Date o f final passage _

JERRY SiLNDERS

AlJ THEN1 ICATED BY: Executive Director o f The City o f San Diego, Califo rnia. 


ELIZA-BETH S. MALA.ND


(Seal) Secretary of The City o f San Diego, Califo rnia. 


By , Deputy

Office ot the Redevelopment ,Agency,  San D i ego,  Cali forni a


Resolution Number


