
(RA-2008-l9)

REDEVELOPMENTAGENCY OF

THE CITY OF SAN DIEGO

RESOLUTION NUMBER R-

--~----

SEP 20 Z007

DATE OF FINAL PASSAGE

----.d&+--fsr-~""'-"'-'-----

A RESOLUTION OF THE REDEVELOPMENTAGENCY OF

THE CITY OF SAN DIEGO AUTHORIZING THE PURCHASE

OF A SAN DIEGO HOUSING COMMISSION 1STTRUST

DEED NOTE WITH OPTION TO ACQUIRE PROPERTY

LOCATED AT434 & 435 13

TH

STREETFROM THE SAN

DIEGO HOUSING COMMISSION.

WHEREAS, the Redevelopment Agency of the City of San Diego [Agency] is engaged

in activities necessary to carry out and implement the Redevelopment Plan for the Centre City

Redevelopment Project Area [Project Area];

WHEREAS, the Centre City Development Corporation [CCDC] is responsible for

implementing redevelopment within the Project Area;

WHEREAS, during the Fiscal Year 2008 Budget deliberations, it was requested that

CCDC, in conjunction with the San Diego Housing Commission, facilitate additional funds to

subsidize the City's FY08 Social Services Program;

WHEREAS, the Hotel Metro Site has been identified as a potential site for acquisition by

ceDe due to its provision of affordable housing, need for rehabilitation, and location;

WHEREAS, the San Diego Housing Commission has a 1stTrust Deed on the property;

and

WHEREAS, CCDC acting on behalf ofthe Agency, wishes to purchase the 1stTrust

Deed and enter into a 24-month option to purchase the Hotel Metro Site; NOW, THEREFORE,

BE ITRESOLVED, by the Redevelopment Agency of the City of San Diego, as follows:
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(RA-2008-19)

1. That CCDC is authorized to prepare and the Executive Director or designee is

authorized to execute the appropriate documents to purchase the 1stTrust Deed Note and option

agreement.

2. That the Auditor is authorized to appropriate and expend $344,200 from the funds

listed on Auditor's Certificate # :2Sc~&1for the purpose of purchasing the 1stTrust Deed and

encumber additional appropriate funds when the option price is determined; CCDC determines to

proceed with such purchase of the Hotel Metro Site provided such funds are available in the

Centre City Redevelopment Project Budget.

3. That this activity is not a project, and is therefore not subject to the California

Environmental QualityAct ("CEQA") pursuant to CEQAGuidelines Section 15060(c)(3).

APPROVED: MICHAEL J. AGUIRRE, General Counsel

By

HC:mm:cfq

07/31/07

Or.Dept:R.A.

RA-2008-19

MMS#5143

Aud.Cert.:2800088

I hereby certify that the foregoing Resolution was passed by the Redevelopment Agency of the

City of San Diego, at its meeting of SEP 11 2007

Approved: q..],o, 0l

(date)

Vetoed:

- - - - - - - -

(date)

JERRY SANDERS,Executive Director
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The City of San Diego

CERTIFICATE OF CITY AUDITOR AND COMPTROLLER

CERTIFICATE OF UNALLOTTED BALANCE

AC 2800088

ORIGINATING

DEPT. NOc ..;;9:;:;96:;:O _

I HE RE BY CE RTIFY that the money required for the allotment of funds for the purpose set forth in the foregoing resolution is

available in the Treasury, or is anticipated to come into the Treasury, and is otherwise unallotted.

Amount:

Fund: _

P urpose:

AUDITOR AND COMP TROLLE R 'S DE P ARTME NT

By:

-----c-==....,.,.,.=-=-:-:=-==~=_::_:::::_:_===-----

Date:

A G G UUN I I N l j DATA

-

ACCTG.

OPERATION

LINE CYP Y FUND

DE P T ORG. ACCOUNT JOS ORDE R ACCOUNT S E NFt

E QUIP FACILITY

AMOUNT

H

TOTAL AMOUNT

L

FUND OVE RRIDE

CERTIFICATION OF UNENCUMBERED BALANCE

I HE RE BY CE RTIFY that the indebtedness and obligation to be incurred by the contract or agreement authorized by the hereto

attached resolution, can be incurred without the violation of any of the provisions of the Charter of the City of S an Diego; and I do hereby

further certify, in conformity with the requirements of the Charter of the City of S an Diego, that sufficient moneys have been appropriated

for the purpose of said contract, that sufficient moneys to meet the obligations of said contract are actually in the Treasury, or are

anticipated to come into the Treasury, to the credit of the appropriation from which the same are to be drawn, and that the said money now

actually in the Treasury, together with the moneys anticipated to come into the Treasury, to the credit of said appropriation, are otherwise

unencumbered.

Not to E xceed:

Vendor:

P urpose:

~.!:!!!l2rizing the .expenditure of funds for the purchase of a Housing Commission 1sU rust Deed with Option to Acquire ._

P ropertx Locatedat 434 &43.5 13th Street, from S an Diego Housing Commission - E ast Village Dis!!:!.9t of the I;,xp~~ion ._

_~~E._~~~_of t~~C?entreCity Re:.~evelopment Project._ . / "". . ._.__

Date:

August 3, 2007

By: Larissa KogaX _'-:-:-::=-==::::-::-;-:-

AUDITOR AND COMP TROL

'" ===-=---_._._--

ACCOUNTING DATA

ACCTG.

OPERATION

LINE CYP Y FUND

DE P T

ORGANIZ ACCOUNT JOS ORDE R ACCOUNT

S E NFf E QUIP FACILITY AMOUNT

001

0

9 9 040 9 9 0401

2004

4638 0156 07 0156 07

$344,200.00

TOTAL AMOUNT $344,200.00

AC-361 (RE V 2-9 2)

FUND OVE RRIDE

1--

AC _ _ ~~ _
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-
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E QUIP  FACILITY 
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H
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L

FUND OVE RRIDE  
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SEP 11ZUUI

Passed by the Redevelopment Agency of The City of San Diego on , by the

following vote: .

Agency Members

Yeas

Nays

Scott Peters 0

0

Kevin Faulconer

~

0

Toni Atkins

0'

0

Anthony Young

it(

0

l...,

Brian Maienschein

~ 


0

Donna Frye

0

Jim Madaffer

~

0

Ben Hueso

0

SEP 20 ZOO7

Date of final passage

Not Present

D

D

D

LJ

Ineligible

o

o

o

o

o

o

o

AUTHENTICATED BY:

(Seal)

JERRY S~NDERS

Executive Director of The City of San Diego, California.

ELIZABETH S. M.ALAND

Secretary of The City of San Diego, California.

BY....s(--F~J:;iA!::>=:I>."""'u:..._..f.,L:....::,.iLL.~---__, Deputy

Office of the Redevelopment Agency, San Diego, California.
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