
OCT 10 Z007

REDEVELO PMENT AGENC Y O F


T HE C IT Y OF SAN DIEGO 


RESO LUT IO N NUMBER R-

- - - -

DAT E OF FINAL PASSAGE

- - - - -

A RESO LUT IO N O F T HE REDEVELO PMENT AGENC Y O F


THE C IT Y OF SAN DIEGO APPRO VING THE O WNER


PART IC IPAT IO N AGREEMENT BET WEEN T HE AGENC Y


AND AFFIRMED HOUSING GROUP FO R T HE


DEVELO PMENT O F AN AFFO RDABLE RENT AL HO USING


PRO JEC T , T O BE KNO WN AS T EN FIFT Y B ST REET , AND

LO C AT ED O N T HE NO RT H SIDE O F B ST REET BET WEEN


T ENT H AND ELEVENT H AVENUES n-.rTHE C O RE


REDEVELO PMENT DIST RIC T OF T HE EXPANSIO N SUB

AREA O F THE C ENT RE C IT Y REDEVELO PMENT PRO JEC T 


AREA.

WHEREAS, the Redevelopmen t Agen cy of the C ity of San Diego [Agency] is en gaged


inactivities n ecessar y to car r y out an d implemen t the Redevelopmen t Plan for the C en tr e C ity


Redevelopmen t Pr oject [Project]; an d has adopted an Implemen tation Plan for the C en tr e C ity


Redevelopmen t Pr oject in accor dan ce with C alifor n ia Health and Safety C ode Section 33490

[Implemen tation Plan]; an d


WHEREAS, in or der to car r y out an d implemen t such Redevelopmen t Plan, the Agen cy


pr oposes to en ter into an O wn er Par ticipation Agr eemen t [Agreement] with Affir med Housin g


Group [Developer ], pur suan t to which the Developer pr oposes to develop an d con str uct 229-

un its of affor dable r en tal housin g (226 affordable), on an 20,000 squar e-foot site gen er ally·


located on the n or th side ofB Str eet between T en th and 11th Aven ues in the C en tr e C ity


Redevelopmen t Pr oject [Site]; an d
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WHEREAS, the pr oposed Agr eemen t pr ovides for Agen cy financial assistan ce to the

Developer in the amoun t of $33,975,000 fr om the C en tr e C ity Redevelopmen t Low an d


Moder ate In come Housin g Funds; an d


WHEREAS, the Developer has submitted to the Agen cy copies of said proposed

Agr eemen t in a form desir ed by Developer; an d


WHEREAS, the Boar d ofDir ector s for the C en tr e C ity Developmen t C or por ation , In c. 


[C C DC ] has r eviewed an d discussed the par ameter s of said Agreement, as pr esen ted in a staff

r epor t dated on September 12,2007 for C or por ation Boar d r eview at its meetin g of September 


19,2007, an d the Boar d has r ecommen ded that the Agen cy appr ove an d en ter in to the

Agr eemen t, pr ovided that the C C DC Pr esiden t attest that the terms of the Agr eemen t are

substan tially the same as those pr esen ted in the afor emen tion ed staff report; an d


WHEREAS, the Agen cy has duly con sider ed all terms an d conditions ofthe pr oposed


Agreement an d believes that the developmen t of the r eal pr oper ty pur suan t to the pr oposed


Agr eemen t is in the best in ter ests of the C ity of San Diego an d the health, safety, morals an d


welfar e of its residents, an d in accor d with the public pur poses an d pr ovision s of applicable state

an d local law an d r equir emen ts; NOW, T HEREFO RE,


BE IT RESO LVED by the Redevelopmen t Agen cy of the C ity of San Diego as follows:

1. T hat the Agen cy r ecogn izes that it has received an d hear d all or al an d wr itten 


objection s to the pr oposed O wn er Par ticipation Agr eemen t an d to other matter s


per tain in g to this tr an saction , an d that all such or al an d wr itten objection s are

her eby over r uled. 
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2. T hat the Agen cy her eby finds an d determin es that the developmen t of the Site

will assist in the elimin ation ofblight in the C en tr e C ity Redevelopmen t Project

Area, an d is con sisten t with the Implemen tation Plan . 


3. T hat the O wn er Par ticipation Agr eemen t, which establishes the terms an d


con dition s for the developmen t of the r eal property, is her eby approved.

4. T hat the Executive Dir ector of the Agency, or his designee, is her eby author ized


to execute the O wn er Par ticipation Agr eemen t on behalf of the Agen cy.  A copy

of the Agr eemen t, when executed by the Agency, shall be placed on file in the

office ofthe secr etar y ofthe Agen cy as Documen t No. D- -

5. T hat the Executive Dir ector of the Agency, or his design ee, is her eby author ized


to give due con sider ation to a futur e pur chase of the parcel fr om Developer, to

r ecommen d the pur chase ofthe par cel fr om Developer , an d to r ecommen d the

Agen cy en ter in to a Gr oun d Lease of the impr ovemen ts to Developer in 


substan tially similar form as pr oposed in Attachmen t No. 18 of the O PA,


pr ovided that an y an d all Agen cy con sider ation of the pr oposals be per for med in 


complian ce with C alifor n ia Redevelopmen t Law r equir emen ts. 
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6. T hat the Executive Dir ector of the Agency, or his designee, is her eby author ized,


on behalfof the Agency, to sign all documen ts n ecessar y an d appr opr iate to car r y


out an d implemen t the Agr eemen t an d to admin ister the Agen cy's obligation s,


responsibilities an d duties to be per for med un der said Agr eemen t. 


APPROVED AS T O FO RM: MIC HAEL J. AGUIRRE, General C oun sel


By

Alex W. Sachs

Deputy General C oun sel


AWS:mm

09/25/07

O r . Dept:C C DC 


RA-2008-35

MMS#5370

I her eby cer tify that the for egoin g Resolution was passed by the Redevelopmen t Agen cy of the

C ity of San Diego, at its meetin g of OCT 0 9Z007

REDEVELO PMENT AGENC Y


Approved:

Vetoed:

- - - - - - - -

(date) 

JERRY SANDERS, Executive Dir ector 
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The City of San Diego

C ERT IFIC AT E OF C IT Y AUDIT O R AND C O MPT RO LLER


280 0 227

C ERT IFIC AT E OF UNALLO T T ED BALANC E 

O RIGINAT ING


AC 


D E P T  - - - - - - - - -

NO. 9_9o_6 _

I HEREBY C ERT IFY that the money required for the allotment of funds for the purpose set forth in the foregoing


resolution is available in the Treasury, or is anticipated to come intothe Treasury, and is otherwise unallotted.

Amount: 

Fund:

- - - - - - - - - - - - - - - -

Purpose:


AUDIT O R AND C O MPT RO LLER'S DEPART MENT 


By:

------:":-:==~-:::-:::==:::-:-:-==-=~==;:-----

Date: 

- -

AC C O UNT ING DAT A


- -

AC C T G. 

C Y 

O PERAT IO N


L INE PY 

FUND 

DEPT  

O RG. AC C O UNT  JOB O RDER AC C O UNT  

BENFf EQUIP FAC ILIT Y 

AMO UNT 


- -  

T O T AL AMO UNT 


FUND O VERRIDE 

L

C ERT IFIC AT IO N OF UNENCUMBERED BALANC E


I HEREBY C ERT IFY that the indebtedness and obligation to be incurred by the contract or agreement authorized by

the hereto attached resolution, can be incurred \AJithout the violation of any of the provisions of the Charter of the City of

San Diego; and I do hereby further certify, in conformity with the requirements of the C harter of the City of San Diego, that

sufficient moneys have been appropriated for the purpose of said contract, that sufficient moneys to meet the obligations


of said contract are actually in the Treasury, or are anticipated to come into the Treasury, to the credit of the appropriation


from which the same are to be drawn, and that the said money now actually in the Treasury, together with the moneys

anticipated to come into the Treasury, to the credit of said appropriation, are otherwise unencumbered.

Notto Exceed: 

$33,97 5,0 0 0 .0 0 


Vendor: Affirmed 

Housing Group

Purpose: Redevelopment

Agency's $33,97 5,0 0 0  assistance consisting of$4,40 0 ,0 0 0 for land purchase for the 1050 B

Street Affordable Housing Project plus $29,57 5,0 0 0  contribution for construction development of the Project.


Date: 

September 24, 20 0 7 


~.


_.

AC C O UNT ING DAT A 

.~--

I 

_ .

AC C T G. 

C Y 

O PERAT IO N


L INE PY 

FUND DEPT  

O RG. 

AC C O UNT  JOB O RDER AC C O UNT  

BENFf EQUIP FAC ILIT Y 

AMO UNT 


1 0  

98881 

98881 20 0 4 

4638 

99130 0  

0 640 0 4 

$4,40 0 ,0 0 0 .0 0 


2 0  98881 98881 

20 0 7  6 0 30  99130 0  

29,57 5,0 0 0 .0 0 


T O T AL AMO UNT  

$33,97 5,0 0 0 .0 0 


AC -361 (REV 2-92) 

FUND O VERRIDE LJ


AC  280 0 227 




Passed by the Redevelopmen t Agency of T he City of San Diego dn _  _ -,-O_CT_-"O,,-_9_L_O_07 , by the

following vote: .

Agen cy Members 

Yeas 

Nays 

Not Pr esen t 

Scott Peters ~ 0 0 

Kevin Faulcon er  ri: 0 

T on i Atkin s 

~ 0 0 

An thon y Young 

~ 


0 0

Brian Maien schein  0 0

Don n a Fr ye i f 0

Jim Madaffer

~ 


0

Ben Hueso

Date of final passage

OCT 10 lO01


Ineligible

o

o

o

o

o

o

Ali'T HE:t\T T IC AT ED BY:

(Seal) 

JERRY Si~NDERS


Executive Director of T he City of San Diego, C alifor n ia. 


ELIZABETH S. MA. .LAND


Secr etar y of T he City ofSan Diego, C alifor n ia. 


~~!::L~---,f-.::.=---:'_------'Deputy


Office of the Redevelopment Agency, San Diego, C alifornia


. IJ 04209

Resolution Number f(-


