
(RA-2008-IOO)

REDEVELOPMENT AGENCY OF

THE CITY OF SAN DIEGO

RESOLUTION NUMBER R---""'--==-==---=- _

DATE OF FINAL PASSAGE_ _ AP_R_3;:;...;O::e:-Z""",O"-",,OBh&'--

A RESOLUTION OF THE REDEVELOPMENT AGENCY OF THE

CITY OF SAN DIEGO APPROVING THE AMENDED AND

RESTATED OWNER PARTICIPATION AGREEMENT AND THE

GROUND LEASE BETWEEN THE AGENCY AND AFFIRMED

HOUSING GROUP FOR THE DEVELOPMENT OF AN

AFFORDABLE HOUSING PROJECT, TO BE KNOWN AS TEN FIFTY

B AND LOCATED IN THE EAST VILLAGE REDEVELOPMENT

DISTRICT OF THE EXPANSION SUB AREA OF THE CENTRE CITY

REDEVELOPMENT PROJECT.


WHEREAS, Th e Re de ve lopme nt Age ncy of th e City of San Diego [Agency] is e ngage d


in activitie s ne ce ssary to carry out and imple me nt th e Re de ve lopme nt Plan for th e Ce ntre City

Re de ve lopme nt Proje ct [Project]; and has adopte d an Imple me ntation Plan for th e Ce ntre City

Re de ve lopme nt Proje ct in accordance with California He alth and Safe ty Code Se ction 3 3 490


[Imple me ntation Plan]; and

WHEREAS, in orde r to further carry out and imple me nt th e Re de ve lopme nt Plan, on

Octobe r 9, 2007, by Re solution No. R-04209 (Docume nt No. -04209) th e Age ncy e nte re d into an

Owne r Participation Agre e me nt [OPA] with Affirme d Housing Group for th e Te n Fifty B

Affordable Housing Project, a 229-unit affordable re ntal h ousing proje ct (226 affordable to low

and ve ry low income families), on a 20,000 square -foot site locate d on th e north side ofB Stre e t


be twe e n Te nth and Ele ve nth Ave nue s in th e Ce ntre City Re de ve lopme nt Proje ct [Site]; and
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WHEREAS, th e OPA provide d for Age ncy financial assistance to th e De ve lope r in th e 


amount of$3 3 , 975, 000 from th e Age ncy Low and Mode rate Income Housing Funds; and

WHEREAS, th e Age ncy propose s to ame nd such Agre e me nt by e nte ring into an

Ame nde d and Restated Owne r ParticipationAgre e me nt with Affirme d Housing Group to

provide for ch ange s to th e te rms of th e OPA and oth e r ch ange s de e me d ne ce ssary by both 


parties; and

WHEREAS, in addition to th e Agre e me nt, th e Ce ntre City De ve lopme nt Corporation

[CCDC] propose s th at th e Age ncy e nte r into a Ground Le ase with Affirme d Housing Group for

th e afore me ntione d Site; and

WHEREAS, th e Board ofDire ctors of th e CCDC h as re vie we d and discusse d th e 


parame te rs of th e Agre e me nt and Ground Le ase ,  as pre se nte d in a staff re port at th e 


Corporation's Board me e ting on March 26, 2008, and th e Board h as re comme nde d th at th e 


Age ncy approve and e nte r into th e Agre e me nt and th e Ground Le ase ;  and

WHEREAS, th e Age ncy h as duly conside re d all te rms and conditions of th e propose d


Agre e me nt and be lie ve s th at th e de ve lopme nt of th e re al prope rty pursuant to th e propose d


Agre e me nt is in th e be st inte re sts of th e City of San Diego and th e h e alth ,  safe ty, morals and

we lfare of its re side nts,  and in accord with th e public purpose s and provisions of applicable state

and local law and re quire me nts; NOW, THEREFORE,

BE IT RESOLVED, by th e Re de ve lopme nt Age ncy of th e City of San Die go as follows;

1. Th at th e Age ncy re cognize s th at it h as re ce ive d and h e ard all oral and writte n


obje ctions to th e propose d Ame nde d and Restated Owne r ParticipationAgre e me nt and to oth e r


matte rs pe rtaining to th is transaction, and th at all such oral and writte n obje ctions are h e re by


ove rrule d. 
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2. Th at th e Age ncy h e re by finds and de te rmine s th at th e de ve lopme nt ofth e  Site 


will assist in th e e limination of bligh t in th e Ce ntre City Re de ve lopme nt Proje ct Area, and is

consiste nt with th e Imple me ntation Plan.

3 .  Th at th e Ame nde d and Re state d Owne r Participation Agre e me nt,  wh ich 


e stablish e s th e terms and conditions for th e de ve lopme nt of th e re al property, is h e re by approve d. 


4. Th at th e terms and conditions of th e propose d Ground Le ase be twe e n Age ncy and

Affirme d Housing Group are h e re by approve d. 


5. Th at th e Exe cutive Dire ctor of th e Agency, or his de signe e ,  is h e re by auth orize d


to e xe cute th e Ame nde d and Re state d Owne r Participation Agre e me nt on be h alfof th e Age ncy. 


A copy of th e Agre e me nt,  wh e n e xe cute d by th e Agency, sh all be place d on file in th e office o f

th e se cre tary ofth e Age ncy as Docume nt No. D- _

6. Th at th e Exe cutive Dire ctor of th e Agency, or h is de signe e ,  is h e re by auth orize d, 


on be h alfof th e Agency, to sign all documents ne ce ssary and appropriate to carry out and

imple me nt th e Agre e me nt and to administe r th e Age ncy's obligations, re sponsibilitie s and dutie s


to be pe rforme d unde r said Agre e me nt. 


APPROVED AS TO FORM: MICHAEL J. AGUIRRE, General Counse l


By

- - - - - - - - - -

Ale x W. Sach s


De puty General Counse l


04/11/08


Or Dept: CCDC

RA-2008-100


MMS#6089

Companion to City Council R-2008-872 and R-2008-911
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I h e re by ce rtify th at th e foregoing Re solution was passe d by th e Re de ve lopme nt Age ncy of th e 


City of San Diego, at its me e ting of .APR 292008


REDEVELOPMENT AGENCY

Approve d:  -'"-

(date) 

Ve toe d:  _

(date) 

JERRY SAN ERS, Exe cutive Dire ctor


JERRY SANDERS, Exe cutive Dire ctor
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Passed by th e  Re de ve lopme nt Agency of Th e City of San Diego on , by th e 


following vote :  .

Age ncy Me mbe rs 

Ye as Nays Not Pre se nt 

Ine ligible 


Scott Pe te rs 0 0 

0

Ke vin Faulcone r 0 0 

0

Toni Atkins 0 0 

U

Anthony Young 

[J 

0 

0 U

Brian Maie nsch e in 

~.  

0 

0 

0

Donna Frye  

~ 

0 

0 

0

Jim Madaffe r 0 

U 

0

Ben Hue so 0 

U 

0

Date of final passage  

A~R  302008

JERRY SANDERS

AUTHENTICATED BY: Exe cutive Dire ctor of Th e  City of San Diego, California. 


ELIZAJ3ETH S. MALAl\TD


(Seal) Se cre tary of The City of San Diego, California. 


By , Deputy

Office of the Redevelopment Agency, San Diego, California


Resolution Number


