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REDEVELOPMENT AGENCY OF

CITY OF SAN DIEGO

RESOLUTION NUMBER

DATE OF FINAL PASSAGE _

A RESOLUTION OF REDEVELOPMENT AGENCY OF

THE CITY OF SAN DIEGO DECLARING ITS OFFICIAL

INTENT TO REIMBURSE ITSELF WITH THE PROCEEDS OF

A FUTURE BORROWING FOR CERTAIN EXPENDITURES

TO BE UNDERTAKEN BY THE AGENCY; IDENTIFYING

SAID EXPENDITURES AND THE FUNDS TO BE USED FOR

SUCH PAYMENTS; AND PROVIDING CERTAIN OTHER

MATTERS IN CONNECTION THEREWITH.

WHEREAS, the Redevelopment Agency of the City of San Diego [Agency] is a

redevelopment agency duly created, established and authorized to transact business and exercise

its powers, all under and pursuant to the Community Redevelopment Law (Part 1 ofDivision 24

(commencing with Section 33000) ofthe Health and Safety Code of the State of California)

[CRL], and the powers ofthe Agency include the power to issue bonds for any of its corporate

purposes; and

WHEREAS, the Agency has determined that it is in the best interest of the Agency to

make certain expenditures of Crossroads Redevelopment Project Area non-housing tax

increment funds for the installation oftwo traffic signals on College Avenue at Arosa Street and

Adams Avenue [Project] located within the Crossroads Redevelopment Project Area [Project

Area]; and

WHEREAS, Section 1.103-8(a)(5)and Section 1.150-2ofthe Treasury Regulations set

forth in Title 26 of the Code ofFederal Regulations require the Agency to declare its reasonable

official intent to reimburse prior expenditures for the Project with proceeds of a subsequent

borrowing; and
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WHEREAS, the Agency, as the Issuer, currently intends and reasonably expects to issue

tax allocation bonds [Bonds] for the purpose of financing redevelopment projects including the

provision of capital improvements in connection with and determined necessary within the

Project Area in an amount not reasonably expected to exceed $20Million; and

WHEREAS, the Agency, in the course of assisting in financing the Project, expects that

the Agency has paid and may pay certain expenditures [Reimbursement Expenditures] using

Project Area non-housing tax increment funds connection with the Project within the period

from the date 60 days prior to the adoption of this Resolution and hereafter; and

WHEREAS, from the proceeds of the Bonds, the Agency reasonably expects that an

amount not to exceed $450,000will be used to reimburse the Agency for the Reimbursement

Expenditures within 18months of the date of such expenditures or the placing in service of the

Project or abandonment, whichever is later (but in no event more than 3 years after the date of

the Agency's original expenditure of such funds); and

WHEREAS, the Board of the Agency hereby desires to declare its official intent,

pursuant to Section 1.103-8(a)(5) and Section 1.150-2 of the Treasury Regulations set forth in

Title 26 of the Code of Federal Regulations, to reimburse the Agency for such expenditures with

the proceeds of the Agency's future borrowing; NOW, THEREFORE,

BE IT RESOLVED, by the Agency as follows:

Section 1. 

Declaration o fOfficial Intent. The Agency presently intends and

reasonably expects to pay certain Reimbursement Expenditures as a portion ofthe costs ofthe


installation ofthe Project located within the Project Area using currently available non-housing

tax increment funds ofthe Project Area.



Section 2. 
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Dates of Expenditures. The Agency, in the course of assisting in financing

the Project, expects that the Agency has paid and may pay certain Reimbursement Expenditures

using Project Area non-housing tax increment funds in connection 'with the Project within the

period from the date 60 days prior to the adoption of this Resolution and hereafter.

Section 3. Issuance of Bonds or Notes. The Agency presently intends and reasonably


expects to participate a borrowing by the issuance Bonds using tax increment revenues for

the purpose of financing redevelopment projects including the provision capital improvements


in connection with and determined necessary within the Project Area in an amount not

reasonably expected to exceed $20 Million. The borrowing is expected to occur within 18

months of the date of the Agency's expenditure of funds on the Project or the date upon which

the Project is placed in service or abandoned, whichever is later (but in no event more than 3

years after the date of the Agency's original expenditure of such funds). However, nothing in

this Resolution constitutes an irrevocable commitment by the Agency to issue Bonds or to issue

a specific type of Bonds.

Section 4. Reimbursement of Expenditures . The Agency presently intends and

reasonably expects to use an amount not to exceed $450,000 of the proceeds ofthe Bonds to

reimburse the Agency for its Reimbursement Expenditures in connection with the Project and to

make such reimbursement within 18months of the date of such expenditures or the placing in

service of the Project or abandonment, whichever is later (but in no event more than 3 years after

the date of the Agency's original expenditure of such funds); and

Section 5. 

Resolution Number. This is the first reimbursement Resolution of the

Agency concerning all or a portion of the Project described in paragraph 1 hereof adopted after

July 1, 1993.
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Section 6. 
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EffectiveDate of Resolution. This Resolution shan take effect from and

after the date of its passage and adoption.

APPROVED: Jil~N 1. GOLDSMITH, General Counsel

By

04/16/10

Or.DeptRedev.Agency


RA-2010-81


MMS#11541

Cert.No.3000003190


I hereby certify that the foregoing Resolution was ofdsed by the Redevelopment Agency of the

City of San Diego, at this meeting of MAY 042. .

REDEVELOPMENT AGENCY

Approved: __'------''-''----''--_


(date)

Vetoed: _

(date) 
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The City of San Diego

COMPTROLLER'S CERTIF iCATE

CERTIFICA TE OF UNALLOTTED BA LA NCE 

cc

__3...9_

00

_

0

q.?:....:.19:::.:0,--_

ORIGINATING 

DEPT. NO.: _

I HEREBY CERTIFY thatthe moneyrequired for the allotmentoffundsforthepurpose set forth in theforegoing resolution isavailable in theTreasury, or

isanticipated to come intotheTreasury, and isotherwiseunallotted.


A mount: 

Fund: _

Purpose:


Date:

By: -------:C"'O""MP;:;;T:;::RO:=;L-;-L;:;;ER~'S:;-;D;;;:E:;::PAR=TM'""E=ON;:;-T------

A CCOUNTING DA TA 


Doc. 

Business

Item Fund 

Funded Program Internal Order 

Functional Area G/LAccount 

Area 

Cost Center WBS 

Original Amount

TOTAL AMOUNT

F UNDOVERRIDE D

CERTIFICA TION OF UNENCUMBERED BA LA NCE


I HEREBY CERTIFY thatthe indebtednessand obligation to be incurred by the contractoragreementauthorized by the hereto attached resolution, can

be incurred withouttheviolation ofanyoftheprovisionsoftheCharteroftheCityofSan Diego; and I do herebyfurthercertify, in conformity with the

requirementsoftheCharteroftheCityofSan Diego, thatsufficientmoneyshavebeen appropriatedfor the purposeofsaid contract, thatsufficientmoneysto


meet the obligations of said contractare actuallyin the Treasury, orare anticipated to comeintotheTreasury, to thecreditoftheappropriation from whichthe

sameare to be drawn, and thatthe said moneynowactuallyin theTreasury,togetherwith the moneysanticipated to come intotheTreasury, to thecreditof

said appropriation, are otherwise unencumbered.

Notto Exceed:


Vendor:


$450,000.00


Original Amount

WBS 

Cost Center 

224050001 ] 

2240 

Business

Area 

By: Francisc


5]60]4 

ACCOUNTINGDA TA 


G/LAccount Functional Area 

OTlJR-OOOOOOIR-NS 

Internal Order 

940500]03101 940500103000 

Funded Program 

A uthorizing thetransferofCrossroads Redevelopment Project A rea assetstoCityFund 2 00357 (Crossroad RedevCIPContrib) forthe installation of

trafficsignalsonCollege Ave. atA rosa Stateand A dams avenueintheCrossroad Redevelopmen."'t-'-P-'-ro""""ec""t:..cA."r""e""a.'-- _

Fund 

400643 

00] 

Doc. 

Item 

Purpose: 

Date: 

TOTAL AMOUNT 

$450,000.00


CC-361 (REV 7-09) 

F UNDOVERRIDE D

CC_ _ 3:;..:0;,;;.00;:..:0:..;:0.:;..31;.;;9;,;;.0_ _ 




Passed hy the Redevelopment Agency of The City of San Diego

following vote:

_ _ '--'----"" 0 ,by the

Agency Members

Sheni Lightner

Kevin Faulconer

Todd Gloria

Anthony Young

Carl DeMaio

DOllilaFrye

Mmii Emerald

Ben Hueso

Yeas 

Nays 

o

Not Present 

o

o

Recused

o

Date of final passage - '- - - - '- - " =- :- . . . :- '- - ·

AUTHENTICATED BY:

(Seal) 

JERRY SANDERS

Executive Director ofThe City of San Diego, California.

ELIZABETH S. MALAl\TD


Secretary of The City San Diego, California.

:+---==-_ -+:::::f!:::.:::!:::.....=...... , Deputy

Office ofthe Redevelopment Agency, San Diego, California


Resolution Number R-


