
(RA-2011-II)

REDEVELOPMENT AGENCY OF

THE CITY OF SAN DIEGO

RESOLUTION NUMBER R_ _ --"'-_O_,4_:_S_b_':"_l_


DATE OF FINAL PASSAGE _ _ A U_G_O_3_20_1O_ _ 


ARESOLUTION OF THE REDEVELOPMENT AGENCY OF

THE CITY OF SAN DIEGO APPROVING THE SECOND

AMENDMENT TO GROUND LEASE WITH LIBERTY STATION

MARKETPLACE, LLC AND AUTHORIZING EXECUTION

THEREOF.

WHEREAS, the Redevel opment Agency of the City of San Diego [Agency] and

McMillin-NTC, LLC, a Del aware l imited l iab il ity company [McMillin-NTC], entered into that

certain Disposition and Devel opment Agreement [DDA] in June 2000 for the purposes of

effectuating the Redevel opment Pl an for the Naval Training Center Redevel opment Project,

adopted b y the City Council in May 1997, and the Naval Training Center Reuse Plan, adopted b y


the City Council in Octob er 1998; and

WHEREAS, pursuant to the DDA, the Agency and McMil l in-NTC entered into that

certain Ground Lease dated as ofAugust I, 2004 rel ated to certain real property l ocated in the

City of San Diego, State ofCal ifornia identified as Lots 21 and 22 ofNTC-Unit No.5 of Parcel

Map 14723 fil ed in the office of the San Diego County Recorder on December 19, 2003

[Property]; and

WHEREAS, the Ground Lease was amended b y that certain First Amendment to Ground

Lease dated as of June I, 2006 to correct the permitted use of the Property as provided for

therein [the Ground Lease and First Amendment to Ground Lease are col l ectivel y referred to

herein as the Ground Lease]; and
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WHEREAS, the Ground Lease was sub sequentl y assigned b y McMil l in-NTC to Lib erty


Station Marketplace, LLC, a Del aware l imited l iab il ity company [Lib erty Station Marketpl ace, 


LLC] pursuant to that certain Assignment ofGround Leases dated as of Jul y 27,2006; and

WHEREAS, the Ground Lease identifies certain requirements that must b e satisfied prior

to Agency approval of any modification to a loan encumb ering the Property [Requirements for

Loan Modification], and

WHEREAS, due to fl uctuating real estate market conditions, Lib erty Station

Marketplace, LLC has requested a further modification to the Ground Lease to revise the

Requirements for Loan Modification, which modification woul d provide direction to the Agency

Executive Director to approve l oan modifications using certain underwriting criteria, incl uding, 


b ut not l imited to, l oan to val ue ratio, minimum deb t service coverage, approval of new and

modified l eases, restrictions on use of encumb rance proceeds, status of devel opment of

improvements and term of encumbrance; and

WHEREAS, the Agency and Lib erty Station Marketplace, LLC desire to amend the

Ground Lease b y and through the proposed Second Amendment to Ground Lease in order to

provide the Agency Executive Director the authority to approve l oan modifications using certain

underwriting criteria, incl uding, b ut not limited to, l oan to val ue ratio, minimum deb t service

coverage, approval of new and modified l eases, restrictions on use of encumb rance proceeds, 


status of devel opment of improvements and term of encumb rance; NOW, THEREFORE,

BE IT RESOLVED, b y the Redevel opment Agency of the City of San Diego [Agency] as

fol l ows: 


I. That the Agency hereb y approves the Second Amendment to Ground Lease.
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pl aced on file in the offiee of the secretary ofthe Agency as Document No. D-
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2. That the Ageney Exeeutive Director, or designee, is hereb y authorized to execute

on b ehal f of the Ageney, the Second Amendment to Ground Lease, a copy ofwhich shal l b e


~' ()4:S6~t .

3. That the Ageney Executive Director or designee is authorized, on b ehal fo f the

Agency to execute al l documents neeessary and appropriate to earryout and impl ement this

Resol ution and to administer the Agency's ob l igations, responsihilities and duties to b e


performed hereunder.

APPROVED: Jan 1. Goldsmith, General Counsel

By

Diane Bazan You g

Deputy General ounsel

07/13/10

Or.Dept: Redev.Ageney


RA-2011-11


MMS#84 79
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I hereb y certify that the foregoing Resol ution was I1assedb y the Redevel opment Agency o f the

City of San Diego, at this meeting of JUt 2 {2 0 1 0  .

REDEVELOPMENT AGENCY

APproved: ~~~, ~c--·_t1)  ___

(J it ,) 

Vetoed: --: -: , ---, - ___


(date) 

RS, Executive Director


JERRY SANDERS, Executive Director
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Passed b y the Redevel opment Agency of The City of San Diego on _ _ "J"'U"'L_

2

-e

7

'-=Z""-0-e

10

"--_ _ , b y the

following vote:

Agency Memb ers Yeas Nays Not Present Recused


Sheni Lightner

~ 


D 

n

Dl...J 

Kevin Faul coner D 

iD 

D

Todd Gl oria 

D D 

D

Anthony Young 

D D 

D!'J 

Carl DeMaio D D

Donna Frye D 

n

LJ

Marti Emeral d D 

n

L..J


Ben Hueso 

D D D

AUG 0 3 Z010


Date of final passage _

JERRY SANDERS

AUTHENTICATED BY: 

(Seal) 

Executive Director of The City of San Diego, Cal ifornia, 


ELIZABETH S, MALA1'<TI


secr~t~)i efThe ~~ty§ f : a n Diego, Cahfornia, 


By C~,dli.:jJ;"j;  , Deputy

0/ r

Office of the Redevelopment Agency, San Diego, California


Resolution Number R-


