CHARTER OF THE CITY OF SAN DIEGO

Section 144

1. Original Charter section approved by voters April 7, 1931

Section 144. BOARD OF ADMINISTRATION. The system shall be managed by
a Board of Administration which is hereby created, consisting of the City Auditor and
Comptroller, the City Treasurer, three members of the retirement system, to be elected
from the active membership, a resident official of a life insurance company and an
officer of a local bank, both to be appointed by the Council. Such appointees shall
serve without compensation. Members of the Board, other than ex-officio, shall serve
five years or until their successors are elected and qualified, and shall so classify
themselves by lot that one term shall expire each year. The members of the existing
Board shall serve out their unexpired terms.

The Board of Administration may establish such rules and regulations as it may
deem proper; shall elect one of its members president and appoint a secretary and may
appoint such other employees as may be necessary. Such appointments, except
actuary, shall be made under the provisions of Article VIII of this Charter.

The Board of Administration shall be the sole authority and judge under such
general ordinances as may be adopted by the Council as to the conditions under which
persons may be admitted to benefits of any sort under the retirement system; and shall
have exclusive control of the administration and investment of such fund or funds as
may be established, unless such funds are placed by the Board of Administration under
the Funds Commission for investment. Provided, however, that the Auditor and
Comptroller shall refuse to allow any warrant drawn for payment of a retirement
allowance if, in the opinion of the Auditor and Comptroller such retirement allowance
has been granted in contravention of this Article or any ordinance passed under the
authority granted herein.

2. Amendment voted 03-13-1951: effective 03-26-1951

Section 144. BOARD OF ADMINISTRATION. The system shall be managed by
a Board of Administration which is hereby created, consisting of the City Manager, City
Auditor and Comeptroller, the City Treasurer, three members of the Retirement system,
to be elected from the active membership, a resident official of a life insurance
company, an officer of a local bank and a citizen of the City, the latter three to be
appointed by the Council. Such appointees shall serve without compensation.
Members of the Board, other than ex-officio, shall serve six years or until their
successors are elected and qualified, and shall so classify themselves by lot that one
term shall expire each year. The members of the existing Board shall serve out their
unexpired terms.

The Board of Administration may establish such rules and regulations as it may
deem proper; shall elect one of its members president and appoint a secretary and may



appoint such other employees as may be necessary. Such appointments, except
actuary, shall be made under the provisions of Article VIII of this Charter.

The Board of Administration shall be the sole authority and judge under such
general ordinances as may be adopted by the Council as to the conditions under which
persons may be admitted to benefits of any sort under the retirement system; and shall
have exclusive control of the administration and investment of such fund or funds as
may be established; provided, however, that such board shall not be permitted to invest
in any bonds or securities which are not authorized by General Law for savings banks;
and, provided, further, the board may place such funds in the hands of the Funds
Commission for investment. Provided, however, that the Auditor and Comptroller shall
refuse to allow any warrant drawn for payment of a retirement allowance if, in the
opinion of the Auditor and Comptroller such retirement allowance has been granted in
contravention of this Article or any ordinances passed under the authority granted
herein.

3. Amendment voted 11-08-1960; effective 01-09-1961

Section 144. BOARD OF ADMINISTRATION.

The system shall be managed by a Board of Administration which is hereby
created, consisting of the City Manager, City Auditor and Comptroller, the City
Treasurer, three members of the Retirement system, to be elected from the active
membership, a resident of official of a life insurance company, an officer of a local bank
and a citizen of the City, the latter three to be appointed by the Council. Such
appointees shall serve without compensation. Members of the Board, other than ex-
officio, shall serve six years or until their successors are elected and qualified, and shall
so classify themselves by lot that one term shall expire each year. The members of the
existing Board shall serve out their unexpired terms.

The Board of Administration may establish such rules and regulations as it may
deem proper; shall elect one of its members president and appoint a secretary and may
appoint such other employees as may be necessary. Such appointments, except
actuary, shall be made under the provisions of Article VIII of this Charter.

The Board of Administration shall be the sole authority and judge under such
general ordinances as may be adopted by the Council as to the conditions under which
persons may be admitted to benefits of any sort under the retirement system; and shall
have exclusive control of the administration and investment of such fund or funds as
may be established; and shall be permitted to invest in any bonds or securities which
are authorized by General Law for savings banks; and, further, shall be permitted to
invest in such additional classes or types of investments as are approved by resolution
of the Council of The City of San Diego; provided, however, that individual investments
within the classes or types approved by the Council must be approved by independent
investment counsel; and, provided, further, the board may place such funds in the
hands of the Funds Commission for investment. Provided, however, that the Auditor
and Comptroller shall refuse to allow any warrant drawn for payment of a retirement
allowance if, in the opinion of the Auditor and Comptroller, such retirement allowance
has been granted in contravention of this Article or any ordinances passed under the
authority granted herein.



4. Amendment voted 11-04-1969; effective 01-29-1970

Section 144. BOARD OF ADMINISTRATION.

The system shall be managed by a Board of Administration which is hereby
created, consisting of the City Manager, City Auditor and Comptroller, the City
Treasurer, three members of the Retirement System, to be elected from the active
membership, an officer of a local bank and two (2) citizens of the City, the latter three to
be appointed by the Council. Such appointees shall serve without compensation.
Members of the Board, other than ex-officio, shall serve six years or until their
successors are elected and qualified, and shall so classify themselves by lot that one
term shall expire each year. The members of the existing Board shall serve out their
unexpired terms.

The Board of Administration may establish such rules and regulations as it may
deem proper; shall elect one of its members president and appoint a secretary and may
appoint such other employees as may be necessary. Such appointments, except
actuary, shall be made under the provisions of Article VIII of this Charter.

The Board of Administration shall be the sole authority and judge under such
general ordinances as may be adopted by the Council as to the conditions under which
persons may be admitted to benefits of any sort under the retirement system; and shall
have exclusive control of the administration and investment of such fund or funds as
may be established; and shall be permitted to invest in any bonds or securities which
are authorized by General Law for savings banks; and, further, shall be permitted to
invest in such additional classes or types of investments as are approved by resolution
of the Council of The City of San Diego; provided, however, that individual investments
within the classes or types approved by the Council must be approved by independent
investment counsel; and, provided, further, the board may place such funds in the
hands of the Funds Commission for investment. Provided, however, that the Auditor
and Comptroller shall refuse to allow any warrant drawn for payment of a retirement
allowance if, in the opinion of the Auditor and Comptroller, such retirement allowance
has been granted in contravention of this Article or any ordinances passed under the
authority granted herein.

5. Amendment voted 06-04-1974; effective 08-13-1974

Section 144. BOARD OF ADMINISTRATION.

The system shall be managed by a Board of Administration which is hereby
created, consisting of the City Manager, City Auditor and Comptroller, the City
Treasurer, three members of the Retirement System to be elected by the active
membership, one retired member of the retirement system to be elected by the retired
membership, an officer of a local bank, and three other citizens of the City, the latter
four to be appointed by the Council. Such appointees shall serve without
compensation. Members of the Board, other than ex-officio, shall serve six years or
until their successors are elected and qualified, and shall so classify themselves by lot



that one term shall expire each year. The members of the existing Board shall serve
out their unexpired terms.

The Board of Administration may establish such rules and regulations as it may
deem proper; shall elect one of its members president and appoint a secretary and may
appoint such other employees as may be necessary. Such appointments, except
actuary, shall be made under the provisions of Article VIII of this Charter.

The Board of Administration shall be the sole authority and judge under such
general ordinances as may be adopted by the Council as to the conditions under which
persons may be admitted to benefits of any sort under the retirement system; and shall
have exclusive control of the administration and investment of such fund or funds as
may be established; and shall be permitted to invest in any bonds or securities which
are authorized by General Law for savings banks; and, further, shall be permitted to
invest in such additional classes or types of investments as are approved by resolution
of the Council of The City of San Diego; provided, however, that individual investments
within the classes or types approved by the Council must be approved by independent
investment counsel; and, provided further, the board may place such funds in the
hands of the Funds Commission for investment. Provided, however, that the Auditor
and Comptroller shall refuse to allow any warrant drawn for payment of a retirement
allowance if, in the opinion of the Auditor and Comptroller, such retirement allowance
has been granted in contravention of this Article or any ordinances passed under the
authority granted herein.

6. Amendment voted 11-02-2004; effective 04-01-2005

See current Charter.
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