RESOLUTIOi\I N.C;.. | 290615 B AUG 251970

A RESOLUTION OF THE CITY'COUﬁCIL Of THE
CITY OF SAN DIEGO ELECTING TO PAY OUT
OF MUNICIPAL FUNDS ONE HUNDRED PERCENT.
(100%) OF AN AMOUNT IN LIEU OF TAXES
WHICH WOULD OTHERWISE BE LEVIED UPON
PROPERTY WITHIN THE CITY BY THE SAN
DIEGO COUNTY WATER AUTHORITY FOR THE
FISCAL YEAR BEGINNING JULY 1, 1970 AND
ENDING JUNE 30, 1971.

WHEREAS, the Board of Directors of the San Diego
County Water Authority (Authority) has levied a tax upon
taxable property within the Authority's jurisdiction for
the fiscal year beginning July 1, 1970 and ending June 30,
1971, for the following purposes:

1. Meeting the interest and sinking fund reqpirements
on all outstanding bonded indebtedness of the Authgrity,
including the payment of principal and interest on any
outstanding refunding bonds as well as any unissued bonds,
which may have been authorized by the electors of the
Authority and which in the judgment of the Board of
Directors will be issued prior to the time that money
to service such bonds would be available from the next
subsequent tax levy;

2. Meeting the obligations of the Authority to the
United States of America and any board, department or
agency thereof;

3. Meeting special taxes levied upon property in
the City pursuant to Section 10 of the County Water
Authority Act as prescribedAby the terms of the applicable
resolution of the Board of Directors fixing conditions
for annexation of such area to the Authority:;

4. All other Authority purposes; and

WHEREAS, this Council did on the 9th day of December
1969 adopt Resolution No. 198601 by which the Council

declared its intention to pay out of municipal funds one



hundred percent (100%) of an amount in lieu of taxes which
would otherwise be levied by the Authority upon property
within the City for the fiscal year commencing July 1,
1970 and ending June 30, 1971; and

WHEREAS, there is now available or will be available
on the date required, in the appropriate fund of The City
of San Diego, a sum sufficient to pay one hundred percent
(100%) of the in-lieu amount; NOW, THEREFORE,

BE IT RESOLVED, by the Council of The City of San
Diego, as follows:

Section 1. The Council hereby elects to pay out of
the appropriate fund of the City, the sum of $1,317,576.66
and hereby appropriates such sum as payment of one hundred
percent (100%) of an amount in lieu of taxes which would
otherwise be levied upon property within the City by the
San Diego County Water Authority for the fiscal year
commencing July 1, 1970 and ending June 30, 1971.

Section 2. Payment of the in-lieu amount shall be
made on the dates and in the amounts indicated in Section 3
of this resolution for the following purposes:

(a) The sum of $1,035,031.88 representing one
hundred percent (100%) of the in-lieu amount to be
paid for the purpose of meeting the interest and
sinking fund requirements on outstanding bonded indebt-
edness, including payment of the principal and interest
on any outstanding refunding bonds as well as any
uniséued bonds, which may have been authorized by the
electors of the Authority and which in the judgment of
the Board of Directors will be issued prior to the
time that money to service such bonds would be avail-
able from the next subsequent tax levy.

(b) The sum of $282,544.78 representing one
hundred percent (100%) of the in-lieu amount to be

paid for the purposes of meeting the obligations of
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the‘Authority-té the'hﬁitea»sfates of‘Aﬁéficé and

any board, deéartment or ﬁgency thereof;‘énd foi

all other Authority purboses;' |

Section 3. The Following is the schedule of payments
to be made: |

8-27-70  §$ '329,394.17

11-10-70 - 329,394.17
2-10-71 329,394.16 ’
5-10-71 . 329,394.16

$ 1,317,576.66
Sectiqn 4. The City Clerk is hereby difécﬁed to file
immediately with the Controller of thé Aufhofity a certi- ;"
fied copy of this resolution with financial statements ofv
the Water Utilities Department and of the City as requirédA

by law to be furnished by the City to the'Authority.

APPROVED: JOHN W. WITT, City Attorney

By /4531&Z>¢575;?52::;E§?5L—_ L
: Robert S. Teaze ' R

Assistant City Attorney
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8-14-70
Aud. Cert. . #2609




CERTIFICATE OF CITY AUDITOR AND COMPTROLLER

CERTIFICATION OF UNALLOTTED BALANCE

I HEREBY CERTIFY that the money required for the allotment of funds for the purpose set

forth in the foregoing resolution is available in the Treasury, or is anticipated to come into the
Treasury, and is otherwise unallotted.

Amount $ . Fund
Purpose
Auditor and Comptroller of
The City of San Diego, Calif.
P~
A —
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SEDLte i » 19 By
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LIJ"‘ 2 2 CERTIFICATION OF UNENCUMBERED BALANCE
> <L
ﬁ:%‘ S w

=} HEREBY CERTIFY that the indebtedness and obligation to be incurred by the contract or
agreement authorized by the hereto attached resolution, ‘can be incurred without the violation of any
of the provisions of the Charter of the City of San Diego; and I do hereby further certify, in conformity
with the requirements of the Charter of the City of San Diego, that sufficient moneys have been
appropriated for the purpose of said contract, that sufficient moneys to meet the obligations of said
contract are actually in the Treasury, or are anticipated to come into the Treasury, to the credit of
the appropriation from which the same are to be drawn, and that the said moneys now actually in the

Treasury, together with the moneys anticipated to come into the Treasury, to the credit of said
appropriation, are otherwise unencumbered.

Not to exceed § 1,317,576.66 W)Jf" !

AUGU ST 21 70 Auditor and Comptroller of
Dated » 19 j.e City of San Diegg Calif.
o (s K K jperd
wé‘rder
502 - 67.73 3468 solution No. 24928
Fund Dept./Activity.______ Object _____ Project No.
IN LIEU TAX PAYMENT FY. 1970-71
Purpose
Vendor _SAN DIEGO COUNTY WATER AUTHORITY
CERTIFICATE NO. __ 2609

FORM AC-361 (7.68) 200615 AUG 2 5 1970



RECEIVED
CITY CLERK 'S OFFIoE

Passed and adopted by the Council of The City of San Diego on

by the following vote:
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Councilmen
Helen Cobb
Sam T. Loftin
Henry L. Landt
Leon L. Williams
Floyd L. Morrow

Bob Martinét
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AUG 25 1970 ,

Nays Excused Absent
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FRANK CURRAN

Mayor of The City of San Diego, California.

JOHN LOCKWOOD

By

City Clerk of The City of San Diego, California .

....... ﬁ/%/ E:W , Deputy.
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R Vi Allen Hitch
E ;:: Mike Schaefer
cf‘ Mayor Frank Curran
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(Seal)
Resolution
Number ___.

Office of the City Clerk, San Diego, Califomia

AUG 25 1970

_20061.5“” Adopted
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