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RESOLUTION NO. 201038

ADOPTED October 15, 1970

. RESOLUTION OF THE COUNCIL OF THE CITY

3 OF SAN DIEGO, CALIFORNIA, PROVIDING FOR
THE ISSUANCE OF $9,500,000 OF BONDS
WHICH SHALL BE SPECIAL OBLIGATIONS OF

i AND BE ISSUED ON BEHALF OF THAT CERTAIN
IMPROVEMENT DISTRICT WITHIN THE CITY
NAMED "CITY OF SAN DIEGO PENASQUITOS
SEWER DISTRICT"

WHEREAS, on April 9, 1970, the Council of The
City of San Diego adopted Resolution No. 199489 declar-
ing the necessity for and stating its intention to form an
improvement district within The City of San Dlego to be
named "CITY OF SAN DIEGO PENASQUITOS SEWER DISTRICT" and
to proceed under the San Diego Utility Improvement
Districts Procedural Ordinance as set forth in Chapter
VI, Article 1, Divisions 9 through 17, of the San Diego
Municipal Code and to 1ssue bonds which shall be special
obligations of and be issued on behalf of such improve-
ment district and fixing the time and place of hearing

and glving notice of such hearing; and

WHEREAS, the Cilty Clerk reported to this Council
that said Resolution No. 199489 together with the general
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description of the proposed improvement (Docuﬁent No.
731286) and a map showing the exterior boundaries of the
proposed improvement district with re1§tion to the
territory immediately contiguous thereto and to the pro-
po;ed improvement (Document Nos. 731287A, B and C) were on
file in his office and were avallable for inspection by

any person or persons interested; and

WHEREAS, said Resolution No. 199489 fixed May 7,
1970 at the hour of 9:30 A.Ml on sald day as the time, and
the Council Chambers, City Administration Bullding, 202 "C"
Street, San Diego, Californlia, as the place for a hearing
by the Councll on the questions of the formation of said
proposed improvement district, the extent thereof, the pro-
posed improvement, the estimated cost and the amount of
bonds to be 1ssued; and stated that at sald time and place
any person interested will be heard; and that any holder
of title to taxable land within the proposed improvement
district may file with the City Clerk at any time prior to
the time set for the hearing thereon wripten protest to
the formation of the proposed improvement district; and

WHEREAS, said Resolution No. 199489 fixed the
same date, time and place referred to above, to wit, May 7,
1970, at the hour of 9:30 A.M. on said day at the Council
Chambers, City Administration Building, 202 "C" Street,
San Diego, California, as the time and place for holding
of a special hearing pursuant to Section 17 of Article XIII
of the California Constitution and Section 2804 of the

-
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Strects and Highways Code and stated that at the same timo

and blacc any person interected will be heavd on the
questions of the formation of sald proposed improveient

| district, the extent thereof, the prqﬁbsed improvement,:

the éstimated éost, the amount of bonds to be issued and

whgther the Special Assessment Investigation, Limitation

and ngority Protest Act of 1931 and the debt limitation

and majority protest provisions thereof shall apply; and

WHEREAS, said Resolution No. 199489 ordered and
directed the City Clerk to cause notice of sald hearings
'to be given by publishing a copy of said resolution once
at least ten (10) days prior to the time for said hearings
above stated in the City Officlal Newspaper, and the City
Clerk has filed a certificate of publication with this
Council showing that such publication was made, Said
notice was also ordered and directed to be given by pést-
ing a copy of this resolution in three (3) public places
within the proposed improvcment'district at least fifteen
.(15) days before the timé fixed for said hearings, and
- the City Clérk has filed his affidavit with- this Council

that’ said postings were made; and

WHEREAS, said Resolution No. 199489 ordered and
directed the City Clerk to cause notice of said hearings
‘tb be given by mailing, postage prepaid, a copy of said
resolution to each holder of title to taxable land witbin
_the proposed improvement district as such ownership is
éhown on the 1as£ equalized county assessment roll, at

his “address as shown upon the roll, and to any person,
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whether owner in fee or naving a lien upon, or legal or
equitable interest in, any land within the proposed imprgve-
ment district, whose name and address #hd a designation of
- the land in which he is interested is on file with thé |
Cit&'Clerk, sald mailing to be completed not less than
fifteen (15) days prior to the date of the hearings fixed
therein, and the City Clerk has filed his affidavit with

this Council that said mallings were made; and

WHEREAS, at the time and place fixed in ‘said
Résolution No. 199489, a full and fair public hearing was
heid, and all persons desiring to be heard on the
. questions before this Council wvere heard, and evidence
was presented to’this Council on said questions before it,

and this Council was fully advised in the premnises; and

WHEREAS, said hearing was adjourned to June 9,
1970, and on said date the Councll of The City gf San Diego
adopted Resolution Mo. 199983 declariqg ité intention to
order changes in the boundaries of sald proposed improve-
‘ment dzéfrict withln The City of San Diego to be named
"CITY OF SAN DIEGO PENASQUITOS SEWER DISTRICT", but not so
as to include any land which will not, in its Judgment, be
benefited by the proposed improvement and fixing the time
and place of hearing on such changes and giving notice of

such hearing; and

VHEREAS, the City Clerk has filed with the Council
his ce;tificate that said Resolution No. 199983 together

with the general description of the proposed improvement
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(which, as stated aforeséid, was on file in the office of
~the City Clerg as Document Nq. 731286) and a map showing the
exterlor boundaries of the proposed improvement district, as
the same has been proposed to be changed, with relation to
the territory immediately contiguous théreto and to the pro-
posed improvement (which 1s on file with the City Clerk as
“Document Nos. 731827A and 732223) were on file in his

office and were avallable for inspection by any person or

persons interested; and

WHEREAS, said Resolution No. 199983 fixed June 30,
1970, at the hour of 9:30 A.M, on sald day as the time, and
the Council Chambers, City Administration Building, 202 "C"
Street, San Diego, Californla, as the place for a hearing
by the Council on the questions of the formation of said
proposed improvement district, the extent thereof, the pro-
posed improvement, the estimated cost and the amount of
bonds to be issued; and stated that at sald time and place
any person interested will be heard; and that ény holder
of title to taxable land within the pfoposed improvement
disﬁgict may file with the City Clerk at any time prior to
the tiﬁe set for the hearing thereon written protest to

the formation of the proposed improvement district; and

WHEREAS, sald Resolution No. 199983 fixed the same
date, time and place referred to above, to wit, June 30,
1970, at the hour of 9:30 A.M. on said day at the Councll
Chambers, City Administration Building, 202 "C" Street,
San Diego, California, as the time and place for holding
of a—special hearing pursuant to Section 17 of Article XIII
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.of the California Constitution and 3ection 280! of the
Streets and Hignways Code and stdtcd that at the same time
and place any person interested will be heard on the
questions of the formatlon of said proéosed improvement
district, the extent thereof, the proposed improvement,
the estimated cost, the amount of bonds to be issued and
whether the Spcclal Assessment Investlgation, Limitation
and Majority Protest Act of 1931 and the debt limitation
and majority protest provisions thereof shall apply; and

VIIEREAS, said Resolution No. 199933 ordered and
directed the City Clerk to cause notice of said hearings
to be given by publishing a copy of this resolution once
at least ten (10) days prior to the time for said hearlngs
above stated in the City Official Newspaper, and the City
Clerk has filed a certificate of publication with this
Council showing that such publication was made. Said.
notice was also ordered and directed to be given by post-
ing a copy of sald resolution in three (3) public places
within the proposed improvement distriect at least fiftcen
(15) days before the time fixed for éaid hearings, and
the City Clerk has filed his affidavit with this Council

that said postings vere made; and

WHEREAS, said Resolution No. 199983 ordered and
directed the City Clerk to cause notice of sald hearings
to be given by mailing, postagec prepaid, a copy of said
resolution to each holder of title to taxable land within
the proposed improveﬁént district as such.ownership is

showﬁ on the last equalized county assessment roll, at
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his address as shown upon the roll, and to any person,
whether ownér in fec or having a iien upon, or lezal or
equitable interest in, any land within the proposed improve-
ment district, whose name and address,éﬁd a designation of
the land in which he is interested is'on file with the

City Clerk, said mailing to be completed not less than
fifteen (15) days prilor to the date of the hearings fixed
therein, and the City Clerk has filed hils affidavit with

this Council that said mallings were made; and

WHEREAS, at the time and place fixed in said
Resolution No. 199983, a full and fair public hearing was
held, was continued to July 21, 1970, at which time a further
full and fair public hearing was.held, was continued to
July 28, 1970, at which time a further full and fair public
hearing was held, and was continued to July 30, 1970, at
vhich time a further full and fair public hearing was ﬁeld,
and all persons desiring to be heard on the questions before
this Council were heard, and evidence was presented to this
Council on s§1d questions before it, and this Councll was

fully advised in the premises; and

T
"

WHEREAS, on July 30, 1970, the Council of the
City of San Diego adopted Resolution No. 200431 and Resolu-
tion No. 200432 declaring that the hearings on said
Resolutions Nos. 199489 and 199983 were concluded; and

WHEREAS, in sald Resolution No., 200431, the
Council of the City of San Diego ordered changes in the

boundaries of said proposed improvement district and stated .

’
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that such boundaries do not include any territory which
will not, in the judgment of the Councll, be benefited by
the proposed improvement, and said Councill resolved,
determined and ordered that, as a resuit of sald hearings
anq:upon the evidence presented, it is nccessary to forin an
'impfovement district within the City and to proceed under
.m%hé-Séh Diego'Uéiiity'Improvément Districts Procedural
"b§diﬁance“£o issue bonds which shall be special obligations
of and be lssued on behalf of such improvement district for
the purpose of acquiring, constructing, completing and
financing works, lmprovements and facilities for the
collection, treatment and disposal of sewage, including
interceptor and trunk sewers, pumping plants, appurtenances

and appurtenant works; and

WHEREAS, in sald Resolution No. 200432, the
Council of the City of San Diego resolved, determined and
ordercd that, as a result of said hearings and upon the
evidence presented, the public convenlence and necessity
require the acquiring, constructing, completing and

financing of the improvements and acquisitions described

——
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in said Resolutions Nos. 199489 and 1999383 and the documcnis
referred to ﬁhérein, and that this finding and determinatibn,
made pursuant 'to §ection 17 of Article XIII of the California
Constitution, makes inapplicable the debt limitation and
majority protest provisions referred to in said Section 17,
including, withgut limitation, Section 2804 of the Streets

and Highways Code; and‘
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WHEREAS, in said Resolution No, 200432, the
Council of the City of San Diego fcsolvcd, dacternmined and
ordered that, the estimated cost of thq accomplishment of
such phrposes and the amount of the ppéposed bonds to be
issued therefor, including incidental expenses (including,
wﬁthout limitation, engineering, appraisal, legal feecs,
land and rights of way acquisition, reserve funds and
expenses of financing the district.and expenses of all pro-
ceedings for the authorization, issuance and sale of the

bonds) is $15,000,000; and

WHEREAS, in said Resolution No. 200431, the
Councilil of the City of San Diego resolved, determined and
ordered that, as a result of sald hearings and upon the
evidence presented, it is determined that a portion of the
City will be benefited by the accomplishment of the purpose
set forth in Section 3 of sald Resolution No. 200/31; ' '
 that the extcrior boundaries of said portion (as changed ,
in éccordance wlth Section 3 of said Resolution No. 200431)
are set forth on a map on file with the City Clerk ‘
(Document No. 733100), which map shall govern for all
detaiiQTas to the extent of the improvement district; and
that such portfon of the City set forth on said map shall
hereupon constitute and be known as "CITY OF SAN DIEGO
PENASQUITOS SEWER DISTRICT"; and

WHEREAS, on August 25, 1970, the Councll of the
City of San Diego adopted resolutions for the issuance and
sale of the Bonds so authorized, numbered and titled as

folloﬁs:
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"RESOLUTION NO. 200624
"RESOLUTION OF THE COUNCIL OF THE CITY
OF SAN DIEGO, CALIFORNIA, PROVIDING FOR
THE ISSUANCE OF $9,500,000 OF BONDS
WHICH SHALL BE SPECIAL OBLIGATIONS OF
AND BE ISSUED ON BEHALF OF THAT CERTAIN
IMPROVEMENT DISTRICT WITHIN THE CITY
NAMED "CITY OF SAN DIEGO PENASQUITOS
SEWER DISTRICT"

"RESOLUTION NO. 200625
"RESOLUTION OF THE COUNCIL OF THE CITY
OF SAN DIEGO, CALIFORNIA, PROVIDING FOR
THE SALE OF $9,500,000 BONDS ON BEHALF
OF CITY OF SAN DIEGO PENASQUITOS SEWER
DISTRICT AND DIRECTING THE CITY CLERK
TO PUBLISH NOTICE INVITING SEALED BIDS
FOR SAID BONDS" .

; and e

WHEREAS, additional information had come to the
attention of this Councll which made 1t necessary and
desirable to change the boundaries of said proposed

imprbvement district; and

WHEREAS, on September 24, 1970, the Council of.
the City of San Diego adopted Resolution No. 200854 stating
that, except for the statement that at the conclusion of
the hearling on July 30, 1970, the Council had been fully
advised in the premlses, the facts, findings and determin-
ations set forth in the above recitals, including, without
limitation, the facts set forth in the affidavits and
certificates referred to thereln, were true and correct,
and were thereby affirmed, and that all proceedings had
been taken 1in accordance with the San Diego Utilility Improve-

ment Districts Procedural Ordinance, other applicable laws

10.
20103%

fICROFILMED

L e



and provisions of the Constitutions of the United States
and of the State of California; and

WHEREAS, said Resolution No. 200854 stated that
it 1s deemed necessary to form an improvement district
within the City to be named CITY OF SAN DIEGO PENASQUITO$

i SEWER DISTRICT and to 1issue bonds which shall be special
obligations of and be issued on behalf of such 1ﬁprovement

% district for the purpose of acquiring, constructing,
completing and financing works, improvements and facilities
for the collection, treatment and disposal of sewage,
including interceptor and trunk sewers, pumping plants,
appurtenances and appurtenant works; but, that, as a result
of additional information presented to it, the Council
hereby declares its intentlion to order changes in the
boundaries of said proposed improvement district, but not
so as to include any territory which will not, 1in its

Judgment, be benefited by the proposed improvement; and

WHEREAS, in said Resolution No. 200854, in
pursuance of the intent to form such improvement district,
the Council rescinded Resolutions Nos. 200624 and 200625,
and repealed that part of Section 7 of Resolution No. 200431
and that part of Section 6 of Resolution No. 200432 which
read as follows:

" ., . . which map shall govern for all details as
to the extent of the improvement district; and
that such portion of the City set forth on said
map shall hereupon constitute and be known as
"CITY OF SAN DIEGO PENASQUITOS SEWER DISTRICT."

; and

11,
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WHEREAS, in said Resolution No. 200854, the
Council of the City of San Diego stated that the purpose

as origlinally proposed 1s unchahged; and

WHEREAS, in said Resolution No. 200854, the
Councll of the Cilty of San Dlego stated that the estimated
cost and debt as originally proposed, 1.,e.: ". ., . the
estimated cost of the accomplishment of such purposes and
the amount of bonds to be issued therefor, including
incidental expenses (including, without limitat;on, engineeﬁ-
ing, appralsal, legal fees, land and rights of way acqui-
sition, reserve funds and expenses of financing the district
and expenses of all proceedings for the authorization, 1lssu-
ance and sale of the bonds) is $15,000,000. . . ." is
unchanged and sald sum is also the amount of bonded indebted-
ness to be incurred by the issuance of bonds on behalf of

such proposed improvement district; and

WHEREAS, in said Resolution No. 200854, the Council
of the City of San Diego stated that "the bonds shall not
be general obligations of the City, nor shall the credit of
the City or the property or revenue of any public utility
owned by the City be pledged for the payment thereof; and
that the bonds shall be speclal obligations of and be
issued on behalf of the improvement district; and that
taxes for the payment of the 1lnterest on the bonds and the
principal thereof shall be levied exclusively upon the

taxable land in the improvement district."; and

12,
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WHEREAS, in said Resolution No. 200854, the
Council of the City of San Diego stated that "the maximum
interest rate which the bonds may bear, shall be 8% per
year payable semiannually, except that interest for the
first year may be payable at the end of sald year or at
such time prior to the end of that year as may be determined
in the resolution providing for the issuance of the bonds.";

and

WHEREAS, in said Resolution No. 200854, the
Council of the City of San Diego stated that "the general
description of the proposed improvement (which 1s on file
in the office of the City Clerk as Document No. 731286) and
a map showling the exterior boundaries of the proposed
improvement district as changed on July 30, 1970, with
relation to the territory immediately contiguous thereto and
to the proposed improvement (which 1s on flle with the City
Clerk as Document ‘Nos. 731287A and 733100) are available

for inspection by any person or persons interested."; and

WHEREAS, in said Resolution No. 200854, the
Council of the City of San Diego stated that "this resolution
(which 1s on file with the City Clerk as Resolution No,
200854) together with the general description of the proposed
improvement (which, as stated aforesald, is on flle in the
office of the City Clerk as Document No. 731286) and a map
showlng the exterior boundaries of the proposed improvement
district, as the same has been proposed to be changed, with

relation to the territory immediately contiguous thereto

13.
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and to the proposed improvement (which is on file with the
City Clerk as Document Nos. 731287A and 733481) are avail-
able for inspection by any person or persons interested.";

and

WHEREAS, sald Resolution No. 200854 fixed
October 15, 1970, at the hour of 9:30 A.M. on said day as
the time, and the Councll Chambers, City Administration
Building, 202 "C" Street, San Dlego, California, as the
place for a hearing by thelCouncil on the questions of the
formation of said proposed improvement district, the extent
thereof, the proposed improvement, the estimated cost and
the amount of bonds to be 1ssued; and stated that at said
time and place any person interested will be heard; and
that any holder of title to taxable land within the proposed
improvement district may file with the City Clerk.at any
time prior to the time set for the hearing thereon written
protest to the formation of the proposed improvement district;

and

WHEREAS, said Resolution No. 200854 fixed the same
date, time and place referred to above, to wit, October 15,
1970, at the hour of 9:30 A.M, on sald day at the Council
Chambers, City Administration Bullding, 202 "C" Street,
San Diego, California, as the time and place for holding
of a special hearing pursuant to Sectlion 17 of Article XIII
of the California Constitution and Section 2804 of the
Streets and Highways Code and stated that at the same time

and place any person interested wlll be heard on the
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questions of the formation of sald proposed improvement
district, the extent thereof, the proposed improvement,
the estimated cost, the amount of bonds to be issued and
whether the Special Assessment Investigation, Limitation
and Majority Protest Act of 1931 and the debt limitation

s and majority protest provisions thereof shall apply; and

Y WHEREAS, said Resolution No. 200854 ordered and
directed the Clty Clerk to cause notice of said hearings

o to be givap by publishing a copy of sald resolution once
at least ten (10) days prior to the time for said hearings
above stated in the City Official Newspaper, and the City
Clerk has filled a certificate of publication with this
Council showing that such publication was made. Said
notice was also ordered and directed to be given by post-
ing a copy of said resolution in three (3) public places
within the proposed 1mprovemeht district at least fifteen
(15) days before the time fixed for sald hearings, and
the City Clerk has filed his affidavit with this Council

that sald postings were made; and

WHEREAS, said Resolution No. 200854 ordered and
directed the City Clerk to cause notice of said hearings
to be given by mailing, postage prepaid, a copy of said
resolution to each holder of title to taxable land within
the proposed improvement district as such ownership is
shown on the last equalized county assessment roll, at
hls address as shown upon the roll, and to any person,

whether owner in fee or having a lien upon, or legal or

15.
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equitable interest in, any land within the proposed improve-
ment dlstrict, whose name and address and a designation of
the land in which he 1s interested is on file with the
City Clerk, sald malling to be completed not less than

J © ' fifteen (15) days prior to the date of the hearings fixed
therein, and the City Clerk has filed his affidavit with

3y thls Councill that sald mailings were made; and

B WHEREAS, at the time and place fixed in said
Resolution No. 200854, a full and fair public hearing was
held, and all persons desiring to be heard on the questions
before this Council were heard, and evidence was presented
to this Council on said questions before it, and this

Council was fully advised in the premises; and

WHEREAS, on October 15 , 1970, the Council of the ?

City of San Diego adopted Resolution No. 201037 declaring
that the hearing on said Resolution No. 200854 was concluded;

and

WHEREAS, in said Resolution No. 201037 , the
Council of the City of San Diego ordered changes 1in the
boundaries of said proposed improvement district and stated
that such boundaries do not include any territory which
will not, in the Jjudgment of the Council, be benefited by
the proposed improvement, and sald Council resolved,

determined and ordered that, as a result of sald hearing

and upon the evidence presented, 1t 1s necessary to form an

improvement district within the City and to proceed under

The San Diego Utility Improvement Districts Procedural
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Ordinance to 1ssue bonds which shall be special obligations
of and be issued on behalf of such improvement district for
the purpose of acquiring, constructing, completing and
financing works, improvements and facilities for the
collection, treatment and disposal of sewage, including
interceptor and trunk sewers, pumping plants, appurtenances

and appurtenant works; and

WHEREAS, in sald Resolution No. 201037 , the
Council of the City of San Diego resolved, determined and
ordered that, as a result of saild hearing and upon the
evidence presented, the public convenience and necessity
require the acquiring, constructing, completing and
financing of the 1improvements and acquisitions described
in said Resolution No. 200854 and the documents referred
to therein, and that this finding and determination, made
pursuant to Section 17 of Article XIII of the California
Constitution, makes inapplicable the debt limitation and
majority protest provisions referred to in said Section 17,
including, without limitation, Section 2804 of the Streets

and Highways Code; and

WHEREAS, in said Resolution No, 201037 , the
Council of the City of San Diego resolved, determined and
ordered that, the estimated cost of the accomplishment of
such purposes and the amount of the proposed bonds to be
issued therefor, including incidental expenses (including,
without limitation, engineering, appraisal, legal fees,
land and rights of way acquisition, reserve funds and

expenses of financing the district and expenses of all

17.
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proceedings for the authorization, lssuance and sale of

the bonds) is $15,000,000; and

WHEREAS, in said Resolution No. 201037 , the
Council of the City of San Diego resolved, determined and
ordered that, as a result of said hearing and upon the
evidence presented, it 1s determined that a portion of the
City will be benefited by the accomplishment of the purpose
set forth in Section 4 of sald Resolution No. 201037 R
that the exterior boundaries of said portion (as changed
in accordance with Section 3 of sald Resolution No.201037 )
are set forth on a map on file with the City Clerk
(Document No. 733736 ), which map shall govern for all
detalls as to the extent of theiimprovement district; and
that such portion of the City set forth on said map shall
thereupon constitute and be known as "CITY OF SAN DIEGO
PENASQUITOS SEWER DISTRICT."

NOW, THEREFORE, the Council of The City of San
Diego DOES HEREBY RESOLVE, DETERMINE AND ORDER as follows:

Section 1., Findings. That the facts, findings
and determinations set forth in the above recitals, including,
without 1limitation, the facts set forth in the affldavits
and certificates referred to therein, are true and correct,
and are hereby affirmed, and that all proceedings have been
taken in accordance with the San Diego Utility Improvement
Districts Procedural Ordinance, other applicable laws and
provisions of the Constitutions of the United States and of
the State of California.
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feetlon 2. Deseription of Bonds. 'That Bonds of
the City of San Diego Penasquitos Sewer District in the
sum of $9,500,000 be issued for the purpose stated 1h the
proposition set out in the recltals hereof, and that said
Bonds shall be designated "CITY OF SAN DIEGO PENASQUITOS
SEWER DISTRICT, 1970 SEWER BONDS, SERIES A." Bearer Bonds’
shall be all in the denomlnation of $5,000 each and Fully
Registeged'Bonds shall be in the denomination of $5,000
each or any.multiple thereof. ‘The Bearer Bonds shall be
dated November 1, 1970, and shall be numbéred from 1
consccutively upward in order of maturlty. The Bonds shall
mature and be payable on May 1 in each year of maturity in

the amounts for each of the scveral years as follows:

May 1 of Maturing Principal Amount
1973 $150,000
1974 . 250,000
1975 350,000
1976 150,000
1977 and 1978 | 550,000
1979 through 1990 600,000

Said Bonds shall bear interest from thelr dates
at a rate or rates to be hereafter fixed, but not to
exceed 8% per annum, payable semiannually, except thdt
interest for the first{ year shall be payable at the end
of sald year; to wit, on November 1, 1971. The interest

coupons to be attached to the Bonds shall be numbered in

consecutive numerical order bepginning with Couvon No. 1
19.
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vhich shall be for the annual interest due HNovember 1,
1971. Said Bonds and the interest thereon shall be

payable in lawful money of the Unlted States of America

at the office of the Treasurer of the City in the City of
San Diego or at the main offlces of the Bank of America
Natlonal Trust and Savings Assoclation in the Cities of

San Dlego, Los Angeles or San Francisco, California, or at
the office of any paying agent of the City in the Cities of
Chicago, Illinois, or New York; New York, at the option of
the holder. )

The Fully Registered Bonds shall bec numbered by
the Treasurer of the City as he shall determine and shall
be dated as of the date of authentlcation thereof, cxcept
that TMully Registered Bonds issued upon exchanges and
transfers of Fully Reglstered Bonds and upon exchanges of
Bearer Bonds for Fully Reglstcred Bonds shall bevdated SO
that no gain or loss of interest shall result from such
exchange or transfer. DEach FFully Registered Bond shall bear
interest from the interest payment date ncext preceding the
date thereof unless it 1is dated;as of an interest payment
date, in which event it shall bear interest from the date
thereof, or unless it 1is dated prlor to the first interest
payment date, in which event it shall bear interest from
November 1, 1970. Interest on Fully Reglstered Bonds shall
be paid by the Treasurer of the City by check or draft
mailed to the reglstered owner at his address as it appears
on the bond registry books by the Treasurer of the City
(as registrar) at the close of business on the tenth day

preceding the interest payment date.
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" Seetion 3. Exeéﬁtioﬂ‘bf Londs. "hat the Méyot'
and the Treasurer of the City are authorized and directed
to sign all of sald Bonds, and the City Clerk of sald City
is authorized and directed to countersign said Bonds. The
Treasurer of the City is hereby authorlzed and directed to
sign the interest coupons of said Bonds. All such signatures
of the Mayor and the Treasurer may be printed, lithographed
or mechanically reproduced. ''hé€ signature of the City Clerk
to sald Bonds shall be manually affixed. 'The official seal
of the City shall be impressecd, lmprinted or reproduced on
said Bonds.

Section 4. Transfer of Bonds. There are two
forms of Bonds provided for by this Resolution: (1) Bonds
Issued in negotiable form payable to bearer with nepgotiable
coupons ("Bearer Bonds"); and (2) Bonds issued in non-
negotiable form payable only to the registered owner ("Fully
Registercd Bonds"). The Bearer Bonds are not regilstrable

other than by exchange for Fully Registered Bonds.

A Bearer Bond may be regilstered by exchanging
the same for a Fully Registered Bond. A Fully Registered |
Bond may be exchanged for a Bearer Bond. Transfer of owner-
ship of a Fully Registered Bond shall be made by exchanging
the same for a new Fully Registered Bond. All of such
exchanges shall be made in such manner and upon such
reasonable terms and conditions as may from time to time
be determined and prescribed by the City; provided, how-

ever, no such exchange shall be made between the tenth
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day preceding any interest payment date and such interest
payment date. The first such exchange shall be free of
any costs or charges to the person, firm or corporation
requesting such exchange and thereafter the City may
impose a charge not exceeding five dollars per bond for
each such exchange, the above to be exclusive of ahy tax
or governmental charge that may be imposed in connection

wlth such exchange.

If, in any registration, exchange or transfer
the City 1s required to or determines to issue new Bonds,
it may authorize the new Bonds and coupons thereof, if f}}i i”

any, to be signed in such manner as it determines,

The Treasurer of the City shall keep at his office
in San Diego, Callfornia, proper registry books for such
reglstration, exchange and transfer. The Treasurer shall
have custody of the Bearer Bonds which are rescrved for

outstanding Fully Reigstered Bonds,

- Section 5. Call of Bonds. The Bonds maturing on
or prior to May 1, 1982, shall not be subject to call or
redemption prior Lo maturity. The Bonds maﬁuring on or
after lMay 1, 1983, or any of them, may be called before
maturity and redecmed at the option of the City on May 1,
1982, or on any interest payment date thereafter prior to
maturity, at a redemption price for each redeemable Bond
equal to the principal amount thereof, plus a premium of
one-half of one per cent (1/2 of 1%) for each year or

fraction of a year from the redemption date to the maturity

20 103'( .




date of the Bonds. All or any of the Bonds subject to call
may be called for redemptlion at any one time. If less than
all of the Bonds are redeemed at any one time, such Bonds
shall be redeemed only in inverse order of maturity and.within
a maturity by lot. The interest payment date on which Bonds
which are called are to be presented for redemption is

hereinafter sometimes called the "redemption date."

Section 6. Notice Required for Call. Notice of
the intended redemption shall be published by one (1) éubli-
cation in a financial) newspaper or Journal of national
circulation, published in the City and State of New York,
said publication to be at least thirty (30) days but not
more than sixty (60) days prior to the redemption date., "The
notice of redemption shall (a) state the redemption date;
(b) state the redemption price; (c¢) state the numbers and
dates of maturity of the Bonds to be redeemed, in whole or
in part, provided, however, that whenever any call includes
21l of the Bonds of a maturity, the numbers of such maturilty
need not be stated; (d) require that_such Bonds be surrendered
(Bearer Bonds with all interest coupons maturing subsequent
to the redemption date) at the office of the Treasurer of
the City in the City or at the main offices of the Bank of
America National Trust and Savings Association in the Cities
of San Diego, Los Angeles or San Francisco, California, or
at the office of any paying agent of the City in the Cities
of Chicago, Illinols, or New York, New York, at the option~
of the holder; and (e) give notice that further interest on
such Bonds, or parts thereof, so called for redemption, will

not accrue after the designated redemption date.
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if any of the Bonds designated for redemption
shall be Fully Reglstered Bonds, or parts thereof, the
Treasurer shall, on or beforé the date of the publication
of sald notlice of redemption, mall a similar notice,
postage prepaid, to the respective registered owners thereof

at the addresses appearing on the bond registry books.

The actual recelpt by the holder of any Bond
(hereinafter referred éé as "bondholder") of notice of such
redemption shall not be a conditlion precedent to redemption,
and fallure to receive such notice shall not affect the
validity of the proceedings for the redemption of such
Bonds or the cessation of interest on the date fixed for

redemption.

The notlice or notices required by this sectlon
shall be given by the Treasurer. A certificate by saild
Treasurer that notice of call and redemption has been glven
to holders of Reglstered Bonds as herein provided shall be
conclusive as against all parties, and no bondholder whose
Fully Registered Bond 1s called for redemption may object
thereto or object to the cessation of interest on the
redemption date fixed by any claim or showing that he failed

to actually receive such notice of call and redemptilon.

Section 7. Redemption Fund. Prior to the time
the City determines to call and redeem any of sald Bonds
there shall be established in the City Treasury a redemption
fund to be described or known as "City of San Diego
Penasquitos Sewer District, 1970 Sewer Bonds, Series A,

24,
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Redemption Fund" and prior to the redemption date there

must be set aside in sald Redemption Fund moneys available
for the purpose and sufficient to redeem, at the premiunms
payable as in this resolution provided, the Bonds, or parts
thereof, as the case may be, designated in such notice of
redemption. Sald moneys must be set aside in said fund
solely for that purpose and shall be applied on or after

the redemption date to payment (principal and premium) for
the Bonds, or parts thereof, as the case may be, to be
redeemed upon presentation and surrender of such Bonds and,
in the case of Bearer Bonds, all interest coupons maturing
after the redemption date, and shall be used only for that
purpose. Any interest coupons due on or prior to the
redemption date shall be pald from the Interest and Principal
Fund provided for hereln upon presentation and surrcnder
thereof. Each Bearer Bond presented must have attached
thereto or prescnted therewith all interest coupons maturing
after the redemption date. If after all of the Bonds, or
parts thereof, as the case may be, have been redeemed and
cancelled or paild and cancelled there are moneys remalning
in sa;d Redemption Fund, sald moneys shall be transferred to
the general fund of saild District; provided, however, that
if saild moneys are part of the proceeds of refunding Bonds,
sald moneys shall be transferred to the fund created for

the payment of principal of and interest on such refunding

Bonds.,

. 25.
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In case of any Fully Reglstered Bond issued

. hereunder, for the purposes of call and redemptibn prior

to maturity, the City shall treat each such Fully
Registered Bond as representing the number of Bearer Bonds
which 1s obtalined by dividing the principal amount of such
Fully Reglstered Bond by $5,000. If it is determined that
one or more, but not all, of the $5,000 units of face value
represcnted by any such Fully Registered Bond is to be
called for redemption prior to maturity, @hen, upon
surrender of any Fully Reglstered Bond to be redeemed in
part only, the City shall execute and deliver to the
registered ovwner thereof, at the expense of the City, a

new Bond or Bonds of authorized denominations ecqual in
aggregate principal amount to the unredeemed portlon of the
Bond surrendercd and of the samc interest rate or rates and
same maturity or maturities, which new Bond or Bonds may
be, at the option of the registered owner, either a Bearer
Bond or Bonds with all unmatured coupons appertaining
thereto or-a'Fully Registered Bond or Bonds. The issuance
of such new Bond or Bonds shall be made within a reasonable
time after the redemption date, as determined by the City,
shall be without charge to the holders thereof and shall be
signed in such manner as the Clty may determine. The
registered owner of any Fully Registered Bond, in lieu of
surrendering such Bond for a new Bond, may endorse on the
reverse of such Fully Reglstered Bond a notation of such
partial redemption, in such form as may be satlsfactory to
the Treasurer and under such conditions as the Treasurer

may approve. Such partial redemption shall be valid upon

26,
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payment of the amount thereby requiirced to be paild to such
registered owner, and the City and the T'reasurer shall be
released and discharged from all 1liability to the extent
of such payment, irrespective of whether sﬁch endorsement
shall or shall not have been made upon the reverse of
~such Fully Reglistered Bond by such registerecd owner and
irrespective of any error or omission in such endorsement.
If the owner of any such Fully Registered Bond shall fail
to present such Bond for payment and exchange as aforesaid,
such Bond shall nevertheless become due and payable on the
redemption date to the extent of the $5,000 unit or units
of face value so called for redemption, and, to that
extent only, interest shall cease to accrue on the portion
of such Fully Reglstered Bond represented by such $5,000

unlt or units of gace value after said redemption date.

27.
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Section 8. Effect of Call. VWhen notice of
redemption has been given, substantially as provided for
herein, and when the amount necessary for the redemption
of the Bonds, or parts thereof, as the case may be, so
called for redemption (princlpal and premium) is set aside
for that purpose in the Redemption Fund, as provided for
herein, the Bonds, or parts thereof, as the case may be,
so designated for redemption shall become due and payable
on the date fixed for redemption thereof, and upon presen-
tation and surrender of sald Bonds and, ih the case of
Bearer Bonds, all interest coupons maturing after the
redemption date, at the place specified in the noticc of
redemption, such Bonds, or parts thereof, as the case may
be, shall be redeemed and pald at sald redemption price out
of the Redemption Iund, and no interest will accrue on such
ﬁonds, or parts therecof, as the case may be, so called for
redemption or, in the case of Bearer Bonds, on any interest
coupons thereof after the redemptlion date specified in such
notice, and the holders of saild Bonds, or parts thereof,
as the case may be, so called for redemption after such
redemption date shall look for the payment of such Bonds,
or pafts thereof, as the case may be, and the premium thereon
only to said Redemption Fund. All Bonds redeemed and all
interest coupons thereof shall be cancelled forthwith by the

Treasurer of the District and shall not be reissued.

All interest coupons pertaining to any redeemed
Bearer Bonds, which coupons have matured on or prior\EB the

redemption date, shall continue to be payable to the

28.
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respective holders thercof but without interest thercon.

A1l unpald interest payable at or prior to the date fixed
for redemption upon Fully Reglstered Bonds shall continue
to be payable to the respective reglstercd owners of such

Bonds, or thelr order, but without interest thereon.

Section 9. Disposition of Proceeds. ™ The pro-
ceeds from the sale of Bonds, except for (a) premium and
accrued interest, if any, and (b) the payment into the
Interest and Principal Fund set forth in the first succeed-
ing paragraph, and (c) the payment into the Reserve Fund
set forth in the second succeceding paragraph, shall be
paid into the Treasury of the City, placed to the credit
of a special improvement fund to be designated "City of
San Diego Penasquitos Sewer District, 1970 Sewer Bonds,
Improvement Fund" and expended only for the purpose for
which the lndebtedness was aeated. When such purpose has
been accomplished, any moneys remaining in the speclal
improvement fund may be transferred to the fund to be used

for the payment of principal of and intercst on the BRonds.,

There shall be pald from the proceeds of the sale
of the Bonds, to the Interest and Principal Fund, a sum
sufficlent to pay the interest on the Bonds coming duc on

November 1, 1971.

There shall be pald from the proceeds of the sale
of the Bonds the sum of $750,000 into the Reserve Fund.
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Section 10. Payment of Princlpal and Interest.

Premium and accrued interest, if any, shall be pald into

the Treasury of the City and placed to the cred{t of the .
fund to be used for the payment of the principal of and
interest on the Bonds, to be designated "City of San Diego
Penasqultos Sewer Distriect, 1970 Sewer Bonds, Interest and
Principal Fund" (sometimes referred to as "Interest and

Principal Fund").

The Bonds shall not be general obligations of
the City, nor shall the credit of the City or the property
or revenue of any public utility owned by the City be
pledged for the payment thereof. The Bonds shall be and
are speclal obligations of and shall be and are issued on
behalf of the City of San Dlego Penasquitos Sewer District,
and taxes for the payment of the interest on the Bonds and
the principal thereof shall be levied exclusively upon the
taxable land in the City of San Diego Penasquitos Sewer
District. |

At the time of making the general tax levy after
the issuance of the Bonds and annually thereafter until
the Bonds are pald or until there 1s a sum in the Treasury
of the City set apart for that purpose sufficient to meet
all payments of principal and interest on the Bonds as
they become due, the Councll shall cause a tax to be levied
exclusively upon the land in the City of San Diego Penasquitos
Sewer District sufficient to pay the interest on the Bonds

and such part of the principal as will become due before the

30. 20103

MICROFILMED




e

proceeds of such a tax levied at the next general tax levy
wvlll be available. Such tax shall be levied and collected
at the same time as other City taxes, and shall be used only
for the payment of interest on and principal of the Bonds-
and for such purpose shall be pald into the Treasury of the

City to the credit of the Interest and Principal Fund.

Taxes for the payment of such Bonds shall constituté a lien
on all of the taxable land within the City of San Diego
Penasqultos Sewer District. Such liens shall be of the same
force and effect as other liens for City taxes and their
collection may be enforced by the same means as provided for

the enforcement of liens for other City taxes.

Noﬁhing in thils sectlon shall be deemed to pre-
vent the City Councll from using any funds of the City
which are attributable to the City of San Diego Penasquitos
Sewer District for payment of such principal and interest,
and to the extent that such funds are in the treasury set
apart in the Interest and Principal Fund for that purpose,
the tax requlred by thils section need not be levied., For
purposes of this section, the phrase "funds of the City
which are attributable to tﬁgA01ty of San Diego Penasquitos
Sevier District" shall only mean grants from other govern-
mental agencles to the City on behalf of the City of San
Diego Penasquitos Sewer District or revenues raised by
operation of the facilities constructed under the San Diegq
Utility Improvement Districts Procedural Ordinance within
the City of San Diego Penasquitos Sewer District, including,
but not limited to connectlon fees, to the extent that said

revenucs are legally available.
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Seection 1), Reserve Fund., There is herchy
established in the Treasury of the City a fund to be declg-
nated "City of San Diego Penasquitos Sewer District, 1970
Sewer Bonds, Reserve Fund" (someﬁimes referred to as "Rescrve
Fund"). There shall be paid into sald Fund from the proceeds
of the sale of the Bonds the sum of $750,000, and, as set
forth in Sectlon 12, the earnings shall be retained therein
until there is in sald Fund a sum equal to the "maximum

amount of annual debt service".

Moneys in the Reserve Fund shall be used solely for
the purpose of paylng the principal of and interest on the
Bonds in the event that moneys in the Interest and Principal
Fund are insufficlent therefor and for that purpose shall be
withdrawn and transferred to the Interest and Principal Fund,
but such transfer shall not release the City from the duty
to levy the tax requlred by Section 10, Any amount in the
Reserve Fund in excess of the "maximum amount of annual debt
service" shall be transferred to the Interest énd Principa;
Fund. Money in the Reserve Fund may be used to pay the
principal and/or interest on the last outstanding maturity
of the Bonds, For the purposes of this section "maximum
amount of annual debt service" is defined to mean the
maximum amount for any fiscal year following that in which

the computation 1s made which 1s obtained by totaling:

(a) the principal amount of all serial

Bonds payable in such fiscal year;

32.
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(b) the amount of minimum sinking fund
payments required to be made for term Bonds*
in such fiscal year together with the premium

thereon, i1f any be payable; and

(c) the interest which would be due during
such fiscal year if such Bonds are retired as
scheduled, but deducting and excluding therefrom

Bonds already retired.

Section 12, Investments, Earnings. Any moneys
in any Funds created herein may be iInvested as other City
Funds in obligations which mature within 10 years from the
date of 1nvestment, but, such moneys, notwlithstanding such
investment, shall be available at the times required by
this Resolution. Any earnings received from any moneys
placed in any fund herein established shall inure to the
benefit of and shall become a part of such fund. Any

losses so incurred shall be treated in like manner,

¥ There are no term Bonds in this issue.
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Section 13, Bond Forms. The Bearer Bonds and -
the coupons for the interest thereof and the Fully Reglstered
Bonds shall be printed, lithographed or engraved in sub-
stantially the following form:

: ' ~ (FORM OF BEARER BOND)

UNITED STATES OF AMERICA
STATE OF CALIFORNIA

CITY OF SAN DIEGO
PENASQUITOS SEWER DISTRICT
1970 SEWER BONDS
SERIES A

No. | ' $5,000

The City of San Diego ("City"), State of California,
FOR VALUE RECEIVED, promises to pay to the bearer hereof on
the first day of May, 19__ , the principal sum of FIVE
THOUSAND DOLLARS ($5,000), with interest thereon at the rate

of per cent ( %) per annum,

interest for the first year payable at the end of said year
(on November 1, 1971) and interest thereafter payable semi-

‘ annually on the first days of May and November of each and
every year until this Bond is paid, upon presentation and
surrender of the respective interest coupons hereto attached;
provided, however, that if, at the maturity date of this
Bond, or if the same 1s redeemable and shall be duly called
for redemption, then, at the date fixed for redemption, funds
are avallable for the payment or redemption hereof, as
provided in the Resolution hereinafter menticned, this Bond

and the coupons thereof shall then cease to bear interest.
34,




Both principal and interest on this Bond are
payable in lawful money of the United States of America
at the office of the Treasurer of the City in the City,
or at the main offices of Bank of America National Trust
and Savings Assoclation in the Cities of San Diego, Los
Angeles and San Francisco, California, or at the office of
any paying agent of the City in the Citles of Chicago,
Illinols, or New York, New York, at the option of the
holder.

This Bond 1s 1ssued by the City of San Diego
as part of $9,500,000 of Bonds issued as Series A of a
total amount of $15,000,000 authorized under and in pur-
suance of and in conformity with the provisions of the
San Diego Utility Improvement Districts Procedural
Ordinance ("Ordinance") and in pursuance of the Charter
of the City and the law and Constitution of the State of
California. The creation of sald issue and the terms and
condltions of the Bonds are provided for by said Ordinance
and the resolution of the Councll of the City authorizing
the Bonds designated Resolution No. ("Resolution");
and by reference in this Bond, said Ordinance and said
Resolution are incorporated herein, and by acceptance
hereof, the owner of this Bond assents to sald terms and
conditions. Said Resolution 1is adopted and this Bond is
issued under and is to be construed in accordance with the
law of the State of California. All Bonds (of which this
Bond 1s one) authorized by said Resolution shall not be
general obligations of the City, nor shall the credit of

the City or the property or revenue of any public utility
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ovmed by the City be pledged for the payment thereof, but
such Bonds shall be (as provided by sald Ordinance)

special obligations of and be issued on behalf of that
certaln improvement district within the City designated
"City of San Diego Penasquilos Sewer District'; and taxes
for the payment of the interest on the Bonds and the
principal thereof shall be lcvied excluslvely upon the
taxable land in sald City of San Diego Penasqulitos Sewer
District, and neither the City of San Dlego nor any officcr
thereof is otherwlse holden for the payment thercof; pro-
vided, however, that as stated in sald Ordinance, nothing
therein shall be deemed to prevent the City Council from
using any funds of the City which are attributable to the
City of San Dlego Penasquitos Sewer District for payment

of such principal and interest, and to the extent that such
funds are in the Treasury set apart for that purposc, the

tax requlred by said Ordinance need not be levied.

Unless this Bond matures on or prior to May 1,
1982, it is redeemable prior to maturity in accordance with

the provisions for redemptlon endorsed hereon.

This Bond and the coupons hereto attached are
negotlable instruments and shall be negotiable by delivery.
This Bond (issued in the form of a Bearer Bond and herein
sometimes referred to as "Bearer Bond") if presented to the
Treasurer of the City (as Reglstrar) may be registerecd
by exchanging the same for a Fully Reglistered Bond, A
Fully Registered Bond may be exchanged for a Bearer Bond,

Transfer of ownership of a Fully Registered Bond shall be

36.
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made py exchanging the same for a new Fully Reglstered
Bond. All of such exchanges shall be made in such manner
and upon such reasonable terms and conditions as may from
time to time be determined and prescribed by the City;
provided, however, no such exchange shall be made betwecn
the tenth day preceding any interest payment date and such
interest payment date. The first such exchange shall be
free of any costs or charges to the person, firm or
corporation requesting such exchange, and thereafter the
City may impose a charge not exceeding Five Dollars ($5.00)
per Bond for each such exchange, the above to be exclusive
of any tax or governmental charge that may be imposed in

connectlion with such exchange.

IT IS HEREBY CERTIFIED, RECITED AND DECLARED
that all acts, conditions and things required by law to
exist, happen and be performed precedent to and in the
issuance of this Bond have existed, happencd and becn per-
formed in due time, form and manner as required by law, and
that the amount of this Bond, together wlth all other
indebtedness of sald City of San Dliego Penasquitos Sewer
District, does not exceed any debt limit prescribed by the
Charter of the City or the law or Constitution of the State
of California.

IN WITNESS WHEREOF, the City of San Diego has
caused this Bond to be signed by the Mayob and Treasurer
of the City by their facsimile signatures, countersigned
by the City Clerk of the Clity and the official seal of the
City to be imprintecd thereon, and the interest coupons
hereto attached to be signed by the Treasurer of the City
" 201039
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; by hils facsimlle signature, and has caused thlis Bond ﬁo‘be ;
i dated as of the first day of Hovember, 1970, :
{ ' ' Mayor of the City of san biero
| (SEAL) f

Treasurcr of the City of San Diego
COUNTERSIGHNIED :

Clerk of the City ol San Diego

38.
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(COUPON FORM)

On the first day of

the CITY OF SAN DIEGO, California, will
pay to the bearer, at the office of the
Clty Treasurer in the City, or at the main
offices of the Bank of Amerlica National
Trust and Savings Assoclation in the Cities
of San Diego, Los Angeles and San Francisco,
California, or at the ofrice of any paying
agent of the City 'in the Cities of Chicago,
Illinois, or New Ydrk, New York, or at the
option of the holder, the sum of
in lawful money of the United States of
America, being the interest then due on its

CITY OF SAN DIEGO PENASQUITOS

SEWER DISTRICT, 1970 SEWER

BOND, SERIES A, NO,
Taxes for the payment of this coupon
shall be levlied excluslvely upon the
taxable land in the City of San Diego

Penasquitos Sewer District.

City Treasurer of the City
of San Dlego

39.
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[REVERSE OF, COUPON] . .

If the Bond to which this coupon 1s attached 1s redeemable
and 1s duly called for redemption on a date prior to the

maturlity date of this coupon, this coupon will be void.

[REVERSE OF BOND]

Unless this Bond matures on or prior to May 1, 1982, it is
callable and redeemable prior to maturlty in the manner

and subjJect to the terms and provisions, and with the effect,
set forth in thc Resolutlon referred to on the face of this
Bond, at the option of sald City, on May 1, 1982, or on any
interest payment date thereafter prior to maturity, upon

at least thirty (30) days' prior notice in a financial
newspaper or journal of national circulation published in

the City and State of New York, at a redemption price equal

to the principal amount hereof plus a premium of 1/2 of 1%

for each year or fraction of a year from the redemption

date to the maturity date.
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(FORY OF FULLY REGISTERED BOMND)

UNITED STATES OF AMERICA o
STATE OF CALIFORNIA '

CITY OF SAN DIEGO
PENASQUI''OS SEWER DISTRICT
1970 SEWER BONDS ’
SERIES A

No. * $ ‘000

The City of San Diego ("City"), State of California,
FFOR VALUE RECEIVED, promlises to pay to

the Registered Owner hercof, the principal sum of

( ), being Bonds maturing on May 1 as follows:

Maturity Date Amount Rate Maturity Date Amount Rate

ulll
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and to“pay‘td such Reglstered Owner by check or draft
mailed théreto, at the address‘aé it appears on the .
registration books kept by the Treasurer of the City (as
Registrar) at the close of business on the tenth day |
preceding the 1nterest payment date, interest on such

principal sum at the rate of

" per cent ( %) per annum, payable annually the first

year (on November 1, 1971) and thereafter scmiannually on
the first days of November and May of each and every ycar
from the date hereof until this Bond 1is paid; provided,
however, that 1f, at the maturity date of this Bond, or
if the same l1ls redeemable and shall be duly called for
redemption, then, at the date fixed for redemption, funds
are avallable for the payment or redemption herecof, as
provided in the Resolution herelnafter mentioned, this

Bond shall then cease to bear interest.

Both principal and interest on this Bond are
payable in lawful money of the United States of America
at the office of the Treasurer of the City in the City,
or at the main offices of Bank of America Natlonal Trust
and Savings Association in the Cities of San Diego, Los
Angeles and San Francisco, California, or at any paylng
agency of the City in the Cities of Chicago, Illinols, or
New York, New York, at the option of the holder,

This Bond 1s issued by the City of San Diego
as part of a $9,500,000 of Bonds issued as Series A of a

total amount of $15,000,000 authorized under and in pur-

suance of and in conformity with the provisions of the
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San Diego Utllity Improvement Districts Procedural
Ordinance ("Ordinance") and in pursuance of the Charter
of the City and the law and Constitution of the State of
California, The creation of sald issue and the terms and
conditlons of the Bonds are provided for by said Ordinance
and the resolution of the Council of the City authorizing
the Bonds designated Resolution No. ("Resolution");
and by reference in this Bond, sald Ordinance and said
Resolution are incorporated herein, and by acceptance
hereof, the owner of this Bond assents to said terms and
conditions. Said Resolution 1s adopted and this Bond is
issued under and is to be construed in accordance wlth the
law of the State of California. All Bonds (of which this
Bond is one) authorized by salid Resolution shall not be
general obligations of the City, nor shall the credit of
the City or the property or revenue of any public utility
owned by the City be pledged for the payment thereof, but
such Bonds shall be (as provided by said Ordinance) speclal
obligations of and be issued on behalf of that certain
improvement district within the City designated "City of
San Dlego Penasquitos Sewer District"; and taxes for the
payment of the lnterest on the Bonds and the principal
thereof shall be levied exclusively upon the taxable land
in sald City of San Diego Penasquitos Sewer District, and
neither the City of San Diego nor any offlcer thereof 1is
otherwise holden for the payment thereof; provided, how-
ever, that as stated in sald Ordinance, nothing therein
shall be deemed to prevent the Clty Councll from using any
funds of the City which are attributable to the City of

San Diego Penasquitos Sewer District for payment of such
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principal .and interest, and -te the extent that such funds

are in the-TreasuPy set apart for that purpose, the tax~

requlired by sald Ordinance neced not be levied,

Unless this Bond matures on or prior to May 1,
1982, i1t is redeemable prior to maturity in accordance

‘with the provisions for redemption endorsed hereon.

This Bond 1s issued in fully registered form
(herein sometimes referred to as "Fully Reglstered Bond")
and is non-negotiable. This Fully Reglstered Bond may be
exchanged for a Bearcr Bond., Transfer of ownershlp of a
Fully Registered Bond shall be made by exchanglng the same
for a new Fully Reglstered Bond. All of such exchanges
shall be made in such manner and upon such reasonable terms
and conditions as may from time to time be determined and
prescribed by the City; provided, however, no such exchange
shall be made between the tenth day preceding any interest
payment date and such interest payment date. The first
such exchange shall be free of any costs or charges to the
person, firm or corporation requesting such exchange, and
thereafter the City may impose a charge not exceeding
Five Dollars ($5.00) per Bond for each such exchange, the
above to be exclusive of any tax or governmental charge

that may be imposed in connectlon with such exchange.

IT IS HEREBY CERTIFIED, RECITED AND DECLARED
that all actis, conditlions and things required by law to

exist, happen and be performed precedent to and in the

by,
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issvance of thils Bond have exlsted, happened and been
periormed in due time, form and manner as required by law,
and that the amount of this Bond, together with all other
indebtedness of sald City of San Diego Penasquitos Sewer
District, does not exceed any debt limit prescribed by
the Charter of the City or the law or Constitution of

the State of California.

IN WITNESS WHEREOF, the City of San Diego has
caused this Bond to be signed by the Mayor and Treasurer
of the City by thelr facsimile signatures, countersigned
by the City Clerk of the City and the official seal of
the City to be imprinted thereon, and has caused this
Bond to be dated as of .

Mayor of the City of San Diego
(SEAL)

Treasurer of the City of San Diego

COUNTERSIGNEﬁ:

Clerk of the City of San Dlego
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[REVERSE OF BOND] )

Unless this Bond matures on or prior to May 1, 1982, it
is callable and redeemable prior to maturity in the
manner and subject to the terms and provisions, and with
the effect, set forth in the Resolution referred to on
the face of this Bond, at the option of said City, on
May 1, 1982, or on any interest payment date thereafter
prior to maturity, upon at least thirty (30) days' prior
notice in a financial newspaper or Jjournal of national
circulation published in the City and State of New York,
at a redemption price equal to the principal amount
hereof plus a premlum of 1/2 of 1; for each year or
fraction of a year from the redemption date to the

maturity date.
[{REVERSE OF BOND - REGISTRATION REFERENCE]

This Fully Reglstered Bond 1s i1ssued in lieu of or in
exchange for Bearer Bond(s) of thls same 1ssue of the
denomination of $5,000, aggregating the face value hereof
and maturing on the dates and bearing interest at the rates
shown on the face hereof, not contemporaneously outstanding;
and Bearer Bond(s) of this same issue, aggregating the face
value hereof and maturing on the dates and bearing interest
at the rates shown on the face hereof, will be 1ssued in
exchange for this Fully Registered Bond in the manner, with
the effect and under the terms and conditions stated on the
face of the Fully Reglstered Bond and in the Resolutilon

referred to therein.

APPROVED: JOHN W. WITT, City AttOf:;Z/, .

;vggjii<f;22;@,)

Deputy
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October 15, 1970 ,

Passed and adopted by the Council of The City of San Diego on

by the following vote:

C)':!j ."B . Councilmen Yeas Nays Excused Absent
L!J‘g Sf L‘,:,L Helen Cobb 4 C O CJ
2:—0 =3 g Sam T. Loftin LT.}/ O ] J
LL“"‘T. wn 8 Heary L. Landt g O O O
,_,Cj & 5 & Leon L. Williams d O O g
Q:,_: g E Floyd L. Morrow o O C O
o 5 'cg Bob Martinet W O O J
Allen Hicch & O O O
Mike Schaefer ] 3 J
Mayor Frank Curran. IE/ O O O
AUTHENTICATED BY:
FRANK CURRAN )
. Mayor of The City of San Diego, California,
(Seah JOHN LOCKWOOD .

City Cletk of The City of San Diego, California .

By ,MW , Deputyh

Office of the City Clerk, San Diego, California

Resolution
Number 201038 Adopted October 15, 1970
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