ORDINANCE HO. 10558 RPR 2 2 1971

(New Series)

AN ORDINANCE OF THE CITY OF SAN DIEGO,
CALIFORNIA, PROVIDING FOR THE ISSUANCE
L - OF 1966 MUNICIPAL IMPROVEMENT BONDS, -
SERIES 5 OF THE CITY OF SAN DIEGO IM
THE PRINCIPAL AMOUNT OF $5,000,000.

WHEREAS, pursuant to Ordinance Ho. 9497 (New Series) of The
City of San Diego, California, a Special Municipal Bond Election
was duly and reqularly held in the City of San Diego on November 8,
1966, at which election there were submitted to the qualified
voters of the City the following three bond propositions:

PROPOSITION D.

CITY OF SAN DIEGO COMMUNITY PARKS ANMD
RECREATIONAL FACILITIES BOND PROPOSAL: To
: improve, develop and expand the parks and
3 recreational services of the City, shall the
City incur a bonded indehtedness in the
principal amount of Twenty-Three Million
Eight Hundred Sixty-Five Thousand Dollars to
permit the acquisition, construction and
completion of parks and recreational facili-
ties, thirty-seven percent of the total bonds
authorized to be allocated for neighborhood o
and community parks, thirty-two percent to be
allocated for Balboa Park, and thirty-one
percent for Mission Bay Park?

AT S e L T T

PROPOSITION E.

CITY OF SiaN DIEGO BONDS FOR COMMUNITY

JUILDINGS AND IMPROVEMENTS PURSUANT TO THE
CITY PLAN: For improving fire and police
safety services, library, public works and
airport facilities in the City Plan for

; corununity buildings and improvements as

g approved by the City Planning Commission

B and City Council, shall the City incur a

5 bonded indebtedness in the principal amount
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of Four Million Dollars for the acquisition,
construction and completion of such facilities
according to the Plan as follows:

(a) Modernization of the central fire
alarm system and the building, construction
and equipping of new fire stations, enlarging
existing fire stations and acquiring land
for new fire stations;

(b) Modernization of the police head-
gquarters building and constructing a branch
police station;

(c) Completion of the central library,
construction of branch libraries, initial
provision of books and furnishings and the
acquisition of lands for branch library
sites;

(d) Construction of facilities at
public works yards;

(e) Enlarging capacity of Montgomery
Field to serve the increasing volume of small
aircraft traffic with improved facilities and
a new administration building?

PROPOSITION F.

CITY OF SAN DIEGO FLOOD CONTROL BOND
PROPOSAL: To take preventive measures for the
protection of the health, safety and property
of the citizens by providing works and facili-
ties for flood control, including flood control
channels, storm drains and shore protection
works, shall the City incur a bonded indebted-
ness in the principal amount of Four Million
Zight Hundred Thousand Dollars for the acquisi-
tion, construction and completion of such :
facilities?

and

WHEREAS, each of the foregoing propositions received the
affirmative vote of more than two-thirds of the votes of the quali-
fied voters voting on each proposition; and

WAHEREAS, The City of San Diego is now authorized to issue the

bonds in the amounts and for the purposes set forth in each proposi-
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WHEREAS, the Council has previously authorized by Ordinance
No. 9591 (Mew Series) dated February 21, 1967; Ordinance No. 9598
(iew Series) dated larch 7, 1967; Ordinance No. 9784 (iew Series)
dated iarch 26, 1968; Ordinance llo. 9228 (New Series) dated
December 12, 1968; and Ordinance Yo. 10431 (New Series) dated
October 15, 1970, the issuance of a portion of the Bonds authorized,
as follows:
(a) 1966 *Municipal Improvement Bonds
(Community Parks and Recreational
Facilities) Construction Fund $15,900,000
(b) 19266 Municipal Improvement Bonds
(Community Buildings and
Improvenents pursuant to The City

Plan) Construction Fund $ 3,650,000

(c) 1966 *Municipal Improvement 3Bonds
(Flood Control) Construction Fund § 3,450,000

and

WHEREAS, this Council has determined to issue an additional
portion of the Bonds so authorized; HOW, THEREFORE,

BE IT ORDAINED, by the Council of The City of San Diego, as
follows:

Section 1. Amount, Purpose and Descrintion of Bonds.

That said principal amount of $32,665,000 bonds so authorized
at said election of ovemher 8, 1966 having been divided into series
may be sold from time to time as money is needed for the purposes
and objects set forth in the propositions stated in the recitals
hereof. The proceeds of the sale of each series, this being Series 5,

are to be allocated among the purposes and objects for which the
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Bonds were authorized so that not more Bond proceeds shall be used

for each purpose and object than that set forth in each of such
above-stated propositions. The entire issue shall be designated

"THE CITY OF SAN DIEGO, 1966 MUNICIPAL IMPROVEMENT BONDS" (hereinafter
sometimes referred to as "1966 MUNICIPAL IMPROVEMEHNT BONDS") and

the fifth series of such Bonds in the principal amount of $5,000,000
shall be issued under this ordinance and shall be designated

"Series 5." Unless otherwise indicated by the context, the terms
"Bonds" or "the Bonds" or similar terms shall be construed to refer
only to the Bonds of Series 5.

The Bonds shall be dated as of June 1, 197) and shall be 1,000
in number of the denomination of $5,000 each, shall be numbered
from 1 to 1,000, and shall be payable in consecutive numerical
order annually on June 1 of each year from 1973 through 1991 in the

amount for each of the several years as follows:

Maturity Annual Maturity Annual
Date Amount Date - Amount
1972 $ =-- -1982 $300,000
1973 50,000 1983 300,000
1974 50,000 1984 300,000
1975 100,000 1985 300,000
1976 300,000 1986 300,000
1977 300,000 : 1987 300,000
1978 300,000 1988 300,000
1979 300,000 | 19289 300,000 .
1980 300,000 : . -19%0 . 300,000
1981 300,000 . - 1991 300,000
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Section 2. Interest, Place of Payment. o

- The Bonds shall bear interest at the raﬁe or rates to be
hereafter fixed by resolution awarding the Bonds to the successful
bidder but not to exceed six percent (6%) per annum, payable semi-
annually, on June 1 and December 1 of each year, except that interest
for the first year shall be payable at the end of such year, to wit:
On June 1, 1972. Cach Bond shall bear interest until its principal
sum has been paid; provided, however, that if at the maturity date
of any Bond of, if a Bond is callable and redeemable prior to maturity
and has been duly called for redemption and at the redemption date
funds are available for the payment or redemption of such Bond in
full accordance with the terms of this ordinance, then such Bond shall
cease to bear interest. The Bonds and interest thereon shall be
payable in lawful money of the Uhited States of America at the
office of the Treasurer of The City of San Diégo 6r, at the option of
the holder, at any fiscal agency of the City in the cities of San
Diego, Los Angeles, or San Francisco, California, or the cities of
Hew York, llew York, or Chicago,rlllinois.

Section 3. Useful Life.

It is hereby found and determined that the term of yearsrwithin
which the Bonds are payable does not exceed the estimated period of
usefulness of the property or improvements for which the Bonds are
issued.

Section 4. Execution of Bonds.

The ilayor and the Treasurer of the City are hereby authorized

and directed to sign all of the Bonds by their printed, lithographed
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or engraved facsimile signatures and the City Clerk or his duly
authorized deputy is hereby authorized and directed to countersign
the Bonds manually and to cause the corporate seal of the City to
be impressed, imprinted or reproduced on said Bonds, The Treasurer
of the City is hereby authorized and directed to sign the interest
coupons of the Bonds by his printed, lithographed or engraved
facsimile signature.

Zection 5. Form of Bond and Counon and Registration.

The form of Bond and Coupon shall be substantially in the form
adopted by this Council by Resolution Ho. 189607 dated February 21,
1967, orovided that the form of Bond and Coupon shall conform with
the provisions of this ordinance. The Bonds may he registered either
as to principal only or as to both principal and interest; the form
of registration of any Bond so registered may be changed; any Bond
so registered may be transferred or any Bond so registered may be
discharged from registration in the manner and with the effect set
forth in the provisions for registration which are contained in the
form of Bond previously adopted.

Section 6. Call and Redemption Prior to Maturity.

The Bonds maturing on or before June 1, 1931, are not subject
to call or redemption prior to maturity. The Bonds maturing on or
after June 1, 1982, or any of them, may be called prior to maturity
and redeemed at the option of the City on June 1, 1981, or on any
interest payment date after June 1, 1981, anéd prior to maturity at
a redemption price for each redeemable Bornd equal to the orincipal

amount thereof plus a premium equal to one-fourth of one percent

of the principal amount thereof for each year OWfoCction of a vear
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from the redemption date to the matﬁrity date of such Bond, but in
no event shall the premium exceed two and three-fourths percent,

If less than all of the outstanding Bonds subject to call and
redemption prior to maturity are called for redemption at any one
time, the Bonds shall be called and redeemed in inverse order of
maturity and number. The interest payment date on which Bonds are
to bhe presented for redemption prior to maturity is sometiﬁes
referred to in this ordinance as the "redemption date.”

(a) Notice of Call and Redemption. Notice of the intended

redemnption prior to maturity shall be published once in a newspaper
of general circulation in the City of San Diego and in a financial
newspaper or Jjournal of national circulation. Publication shall

be at least thirty (30) days but not‘more than sixty (60) days prior
to the redemption date. The notice of call and redemption shall:

(1) State the redemption date;

(2) State the redemption price;

(3) State the numbers énd dates of the maturity of
of the Bonds to be redeemed prior to maturity; provided,
however, that whenever any call includes all of the Bonds
of a maturity, the numberé of the Bonds need not be stated;

(4) Recguire that the Bonds to be redeemed be surrendered
with all interest coupons maturing subsequent to the redemption
date, except that no coupons need be surrendered on Bonds
registered as to both principal and interest. Surrender
shall be made at the office of the Treasurer or at the

office of any of the fiscal agencies of the City referred to

;i in Section 2 of this ordinance . M l C R O Fl LM ED
| -7- - 10558 gy

N wpgT



(5) Require that Bonds, which at the time of call
are registered so as to be payable otherwise than to beérek(
shall he accompanied by appropriate instruments of assignment
executed in blank;
(6) Give notice that further interest on ZBonds to be
so redeemed will nét accrue after the redemption date.
The Treasurer shall, on or before the date of publication of
the notice of call and redemption prior to maturity, mail a similar
notice, postage prepaid, to the person, firm, corporation or syndicate
that originally purchases the Bonds (hereihafter sometimes referred

to as "original purchaser"); provided, however, that the failure of
the Treasurer to mail such notice or any defect in such notice, shall
not affect the validity of the proceedings for the call and redemption
prior to maturity of the Bonds or the cessation of interest on the
redemption date.

If any of the Bonds called for redemption prior to maturity shall
be registered so as to be payable otherwise than to bearer, the
Treasurer shall, on or before the date of publication of the notice
of call and redemption, mail a similar notice, postage prepaid, to
the respective registered holders at the addresses appearing on the
Bond Registry Books. The actual receipt by the holder of any Bond
of notice of call and redemption shall not be a condition precedent
to redemption and failure to receive such notice shall not affect
the validity of the proceedings for the redemption of the Bonds or

the cessation of interest on the redemption date. A certificate

by the Treasurer that notice of call and redemption has been given
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to the original purchasers and to holders of registered Bonds as-
provided in this section shall be conclusive as against all parties
and no holder whose Bond or registered Bond is called for redemption
may object to the call for redemption or to the cessation of interest
by any claim or showing that he actually failed to receive the

notice of call and redemption,

(b) Redemption Fund. Prior to the redemption date there shall

be established in the City Treasury a redemption fund to be described
or known as "1966 MUNICIPAL IMPROVEMENT BOHDS, SERIES 5, REDEMPTION
FUND" (sometimes hereinafter referred to as "Redemption Fund") and
prior to the redemption date there must be set aside in said
Redemption Fund moneys available for the purpose and sufficient to
redeen, at the premiums, if any, payable as in this ordinance provided,
the Bonds designated in such notice of redemption. Said moneys must
be set aside in said Fund solely for that purpose and shall be applied
on or after the redemption date to payment (principal and premium,

if any) of the Bonds to be redéemed upon presentation and surrender

of such Bonds and (except as to Bonds registered as to both princinal
and interest) all interest coupons maturing after the redemption date,
and shall be used only for that purpose. Any interest coupons due on
or prior to the redemption date shall bhe paid from the Interest and
Principal Fund provided for herein upon presentation and surrender
thereof. 2XAny interest due on or prior to the redemption date upon
Bonds registered as to both principal and interest shall be paid

from said Interest and Principal Fund. Each Bond presented (if

unregistered or registered as to principal only) must have attached
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thereto or presented therewith all interest coupons maturing after
the redemption date. Moneys may be paid or transferred from Fhe_
Redemption Fund, in furtherance of the purpose of its establishment,
to any special trust accounts established to insure the payment,
when due or payable upon such redemption, of the principal of the
Bonds so called for redemption, including premiums, if any, due
upon such redemption, to such extent as may be necessary to make
available at each of the designated places of payment in San Diego,
Los Angeles, San Francisco, New York and Chicago, respectively,
sufficient funds to meet the redemption price upon the presentation
at such place, respectively, of any Bonds so called for redemption.
I1£, after all of the Bonds have been redeemed and canceled or paid
and canceled, therc are moneys remaining in said Redemption Fund,
said moneys shall be transferred to the General Fund of said City;
provided, however, that if said moneys are part of the proceeds

of refunding Bonds, said moneys shall be transferred to the fund
created for the payment of principal of and interest on such refunding
Bonds.

(c) Effect of Notice of Call and Redemotion. When notice of

call and redemption prior to maturity has been given substantiélly
as provided in this ordinance and when the amount necessary for the
redenption of the Bonds called for redemption (principal and premium,
if any) is set aside for that purpose in the Redemption Fund, as
provided for herein, the Bonds so designated for redemption shall
becone due and payable on the redemption date, and upon presentation

and surrender of said Bonds and (except as to Bonds registered as
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to both principal and interest) all interest coupons matufing
after the redemption date, at the placc specified in the notice of
redemption and, if any of said Bonds be registerec, upon the
appropriate assignment thereof in blank, such Bonds shall he
redeemed and paid at said redemption price out of the Redemption
Tund, and no interest shall accrue on such Bonds'so called for
redemption or on any interest coupons thereof after the redemption
date, and the holders of said Bonds so called for redemption after
such redemption date shall look for the payment of such Bonds and
the premium, if any, thereon only to said Redemption Fund. All
Bonds redeemed and all interest coupons thereof .shall be canceled
forthwith by the City Treasurer and shall not'be reissued.

All interest coupons pertaining to any redeemed Bonds which
have natured on or prior to the redemption date shall continue to be
vayable to the respective holders thereof but without inﬁerest thereon .,
all unpaid interest payable at or prior to the redemption date upon
bonds registered in such manner that the interest is payable only to
the registered owners shall continue to be payable tortheafespective
registered owners of such Bonds, or their order, but without interest
thereon,

Section 7. Disposition of Bond Proceeds.

For the purpose of insuring the application of the proceeds from
the sale of the Bonds to the purposes and objects for which such
Bonds are to be issued, there have been created in the City Treésury

the following three special funds:
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Amount of Proceeds
of Series 5 to be
Name of Fund Deposited Therein

1966 MUNICIPAL IMPROVEMENT BOMDS

(COMMUNITY PARKS AND RECREATIONAL

FACILITIES) CONSTRUCTION FUND $3,750,000
1966 MUNICIPAL IMPROVEMENT BONDS

(COMMUNITY BUILDINGS AND IMPROVEMENTS

PURSUANT TO THE CITY PLAN) CONSTRUC-

TIOM FUND $ 350,000

1966 MUNICIPAL IMPROVEMEUT BONDS
(FLOOD CONTROL) CONSTRUCTION FUND $ 900,000

The proceeds from the sale of the Bonds (except premium, if
any, and accrued interest) shall forthwith be turned over to and
placed in the City Treasury in the amounts shown ahove to the credit
of the three above-created Construction Funds and shall.be avplied
exclusively to the said respective purposes and objects described in
the Bond propositions above referred to by title and fully set forth
in the recitals hereof; provided, however, that when the aforesaid
purposes and objects for which the Bonds are issued have been
accomplished, any moneys remaining in any one or more of the above-
naned Construction Funds shall be transferred to the Interest and
Principal Fund created by this ordinance to be used for the payment
of the principal of and interest on the Bonds, and further, when such
purposes and objects have been accomplished and all principal and
interest on the Bonds have been paid, any balance of money then
remaining in the above-named Construction Funds shall be transferred
to the General Fund.

Section 8. Tax Levy, Payment of Bonds.

Any premium or accrued interest received from the sale of the
Bonds shall forthwith be turned over to and placed in the City

B Treasury in the Interest and Principal Fund hereinafter created. o
, APR28 1978
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For the purpose of paying the principal and interest of the 1966
MUNICIPAL IMPROVEMENT BONDS (which term has been used in Section -1
and is used in this Section 8 to include the amount of $32,€665,000
Bonds which were authorized November 8, 1966, of which these Bonds
of Series 5 are a part), the Council of The City of San Diego shall,
at the time of making the general tax levy after incurring such bonded
indebtedness by the issuance of the Bonds of this Series 5 and the
issuance of subsequent series of 1966 MUMNICIPAL IMPROVEMENT BONDS,
ané annually therecafter until the 1966 MUNICIPAL IMMPROVEMENT BONDS so
issued are paid or until there is a sum in the Treasury of the City
scet apart for that purpose sufficient to meet all payments of princi-
pal and interest on the 1966 MUNICIPAL IMPROVEMENT BONDS so issued
as they become due, levy and collect a tax sufficient to pay the
interest on the 1966 MUNICIPAL IMPROVEMENT BONDS so issued and such
part of the principal thereof which will become due before the proceeds
of a tar levied at the next general tax levy will be available and to
constitute a sinking fund as required by Section 42633 of the Califoraia
Government Code. This tax shall be in addition to all other taxes levied
for rmunicipal purposes and shall be levied and collected as other City
taxes, and shall forthwith be tﬁrned over and paid into a special
fund of the City to be known as "1866 MUNICIPAL IMPROVEMINT B3ONDS,
INTEREST AND PRINCIPAL FUID" (herein sometimes referred to as "Interest
and Principal Fund"). To the extent that any part of the sum hereby
required to he raised by any annual tax levy is appropriated, pursuant
to Charter provisions or otherwise, from any fund or funds of the

City and placed in the Interest and Principal Fund or set aside in
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any other fund for the purpose of paying the principal and interest
of the 1966 MUNICIPAL IMPROVEMENT BONDS which otherwise would be”
paid from such tax levy, the amount to be raised by that annual tax
levy may be reduced, and if all of the sums required to be raised by
any annual tax levy have been appropriated and placed in the Interest
and Principal Fund or set aside in any other fund for the purpose of
paying the principal and interest of the 1966 MUNICIPAL IMPROVEMENT
BONDS which otherwise would be paid from such annual tax levy, that
annual tax levy need not be made. Said Interest and Principal Fund
shall be used for no other purpose than the payment of said 1966
MUNICIPAL IMPROVEMENT BONDS and interest thereon until said bonds and
interest are fully paid. Any sum appropriated and set aside in any
other fund for the payment of principal and interest of the 1966
MUNICIPAL I!{PROVEMENT BONDS shall be used only for the payment of
that principal and interest of the 1966 MUNICIPAL IMPROVEMENT BONDS
for which it was so appropriated and set aside.l

Section 9., Publication.

The City Clerk is hereby directed to cause this ordinance to be

published once in The Daily Transcript, the official newspaper of the

City.

Section 10. Effective Date,

This ordinance shall take effect and be in force on the thirtieth

Jay from and after its passage.

APPROVED: JOHN W. WITT, City Attorney
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Passed and adopted by the Council of The City of San Diego on 2 n ’
by the following vote: "
Councilmen Yeas Nays Excused Absent
Helen Cobb

Sam T, Loftin
Henry L. Landt
Leon L. Williams
Floyd L. Morrow
Bob Martinet
Allen Hirch

Mike Schaefer

Mayor Frank Curran
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. e P FRANK CURRAN
AUTHENTICATED BY: Mayor of The City of San Diego, California,

EDWARD NIELSEN
JENE—

City Clerk of The City of San Dicgo, California. !

I HEREBY CERTIFY that the foregoing ordinance was not finally passed untiltwelve calendar days had

(Seal)

elapsed between the day of its introduction and the day of its final passage, to wit, on

.................................... APR..8.19T1 . andon

I FURTHER CERTIFY that the reading of said ordinance in full was dispensed with by a vote of not
less than a majority of the members elected to the Council,and that there was available for the consideration

of each member of the Council and the public prior to the day of its passage a written or printed copy of
said ordinance.

EDVWARD NIELSEN
b e '

City Cletk of The City of San Diego, California.

(Seal)
poe
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< =S
i - )
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oE i et
ws &£ 2
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c 5 7
Office of the City Clerk, San Diego, California
Ordinance
Foma CC.1255.A {1.70) Sumber 10558 Adopted “AER?.ZJS??
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ATTORNEY (5]

« City of 3an Diego S A N R
202" "C" Street - o ' , o :
Community Concourse o
3an Diego, California 92101

CERTIFICATE OF PUBLICATION
No.

IN THE MATTER OF
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CITY OF SAN DIEGO 1966 BONDS

i, Patricia M., Applestill hereby certify
that The Daily Transcript is o daily newspaper of general
: circulation within the provisions of the Government Code of

B L R R

i the State of California, printed and published in the City of
San Diego, County of San Diego, State of California; thot
| om theprincipal clerk of soid newspaper; that the
, OuDI’LfLi'CE H0., 10558

(KE{ SERIES)

‘to a true and correctcopy of which this certificate is unnexcd
was published in scid newspaper on

April 30, 1971

s
| certify under penalty of perjury that the fowgomg is
true and correct, ot San Diego, California, on

April 30, 1971




ORDINANCE NO. 10558

(NEW SERIES)

N NANCE OF THE CITY OF SAN DIFGO, CALIFORNIA. PROVIDING
AN ?SR! Tl}ll*: ’]S\‘{..'A’I.‘\!(.‘l'! OF 1968 MUNICIPAL IM[’IU’)\'[.MP.NT B()NI'_JS'.
SERIFS 5 OF THE CITY OF SAN DILCG IN THE PRINCIPAL AMOUNT

= 85, 000.000.

{'Z'}iikglfiéAS.):{lxr'va:;nt to Ordinance No. 93097 (New Serfes) of The Clty of
Ban Diegn, California, @ Speefal Munfcipal Bond Eleetion was duly and regu.
larly held in the City of San Diego on November & 1966, at which election
there weére submitted 1o the qualified voters of the City the following three
hond pro :niilﬂung"\

PROPOSITION 1. e .
! )(.'12!‘\'1'(')!«‘ SAN DIEGH COMMUNITY PARKS AND RECREATIONAL
FACILITIES BOXD PROPOSAL: To ifmprove, develop and expand the
parks and recreationi! services of the City, shall the City incur a honded
fndehtedne-< 1y the principal amount of Twenty-Three Million Eight Hun-
dred Rixty-Five Thou-and Dullars to {nrrmi‘. the acquisition, construction
and eompietion of parks and recreational facilities, thirty-seven percent
of the total bonds authorized to be allocated for neighborhood wnd com-
munity parks, thirty-two percent to be allecated for Ballwa Park, and
thirtyone pl:l:{'em for Mission Bay Park?

20SITION F. . .
P}'LO%OS‘I‘TOF SAN DIEGO BONDS FOR (,'().\l.\ll’.\'l’r\’.H("ll.l)l.\GS AND
IMPROVEMENTS PUHSUANT TO THE CITY PLAN: For improving fire
and polite safety seryvices, Hbrary, public works and airport faciiities in
the City Man f.r community bulldings and improvements as approved by
the City Planning Cemmission and City Couneil, shall the City incur a
vonded indettedness in the principal amount of Four Million Dollars for
the acquiaition. construction and completion of such facilities according

the Pian as follows:

w iznI Modernization of the central fire slarm system and the huilding.

construction and ('qu!;){)m {of new {{re stmttlkmg' enlarging existing fire

ons and scquiring jand for new fire statlons:

mu:h? Modl:rn‘!?.:«!)rm of the police headruarters bhullding and construct.

a branch pollee station:
ing dlc: (.'r'mp‘}ezlcm af the central library, construction of branch libraries.
nitia} provizion of beoks and furnishings and the acquisition of lands
for hiranch Hbrary sites;

1413 Constructinon of faciiities at publie works vards:

(¢ Enlarging capaclty of Montgomery Fleld to serve the Increasing
volume of smatl atrceraft tratfic with fmproved facilitles and a new admin-
FROPORITION B
F CITY OF SAN DIEGO FLOOD COXTROL ROND PROPOSAL: To take
preverntive meazures for the protectlon of the health, safety and prop-
erty «f the c¢itizens by praviding works and faciiities for fin~d control,
including fiomd control channels, storm drains and shore prnt(;ctlon works.
shall the City incur a Wnded Indebtedness in the prinelpal amount of
Four Million Elght Hundred Thousand Dollars for the acquisition, con-
struct;on and completion of such {acilities?

HIEPEAS, earh of the foregolng propasitions received the affirmative
vou‘})f more than two-thirds of the votes of the qualified voters voting on
orsitinn: and
oach {!{H}A!& 11:(‘- ity of San Diego is now awuthorized to iscue the Bonds
$n the amunts and for the purps-es set forth in each propasition: and .
WHEREAS. the Council has previouely authorized hy Ordinance No. 2591
(New Series) dated Fobruary @1, 19467 Ordinance No. 9508 (New Series) dated
Ma 7. 1407T: Ordinance No. 7TRi (New Serlev) dated March 20, 1068; and
Na, 0028 (New Seric~) dated December 12, 1968 and Ordinance
No. 10431 (New Seriews daterd Oetober 15, 1970, the lssuance of a portion of
the Bonds authorizedt as follows:
(a) 195 Munleipal Immprocement Bonds
(Cominunity Parhs and Recreational

naps -

Facllities) Constraction Fund £15,200,000
(DY 17%6h Munpic i Sprovemnent Bonds

(Community Buil . and_t_‘_x cit

Impros ements piar nt o The City

l’lﬁ‘m Con-tructinn Fund § 3,630,000
(¢) 1996 Municipal Improvement Bonds

(Floxd Controlr Construction Fuud S 13,450,000
. WHEREAS. thix Couneci] has detormined to {ssue an additlonal portion of
the Bonds so authorized: NOW. THEREFORF, L
BE IT ORDAINED. hy the Council of The City of San Diegn, as {ollows:
Section 1. Amount, Purpose and Deceription of Bonds.

7 That sall principal amount of S32.665.000 bonds s authorized at eald
election of November 8. 1866 having been divided Intn series may be sold
from time to time as money Is needed for the purnoses and objects set forth
in the propositions stated in the recitals herenf. Tie procveeds of the sale of
each series, this being Series 5. are to be allocated among the purpores and
objects for which the Bonds were authorized so that not more Rand pro-eeds
shall be used for each purpose ard object than that set forth in each of surh

*

above-stated propositions. The entire lssue shail be deslenated “THE CITY
()l-".gnl.\3 DI GOF,'OIS\GG MUNICIPAL IMPROVEMENT BONDS" (herelnafter

.sometimes referred to a3 “1666 MUNICIPAL IMPROVEMENT BONDS") and
the fifth series of such Bands in the principal amount of S.».Q?ﬂ o shah he
“igsued undler this ordinance and shall be de<ignated “Series 5. l_'nless sther-
.wige Indicated by the cnntext, the terms “Ronds” or “the Bonds” or similar

terms shall he conetrued to refer only to the Bonds of Serles 5.

! mThe Bonds shal!l be dated as of June 1. 1471 and shall he 1,000 in
‘number of the denomination of $5.000 each, shall be numbered from 1 to
. 1.000, and shall be payvable in consecutive numerical order annually on June 1
"of each Year from 1973 through 1091 in the amount for each of the several
Years ;'ﬁ follows:

' atarity Annual Maturity Annual
: Date Amoant Date Amount
H 1972, R 1082 £300.000
P 1973 50,600 1083 300.000
| 1074 30.000 1084 300,000
{ 1973 100,600 1085 300,000
1978 300,000 1986 5!00,000

f 1077 300,000 1987 300,
. 1978 300,000 1888 300,000
1970 300,000 }m 200,000

1980 300,000 . o0 300,
108t 200,000 . 1991 300,000

Section 2. interest, Place of Payment,

The Bonds shall bear interest at the rate or rates to he herealter fixed
by resolution awarding the Bonds to the successful hidder but not to exceea
six percent (68%) per annum, pavable semiannually on June 1 and December
1 of each year, except that Interest for the first year shall be payable at the
end of such vear, to wit: On June 1, 1972, Fach Hond shall bear {nterest
until its princlipal sum has been paid: provided, however, that If at the matur.
ity date of any Bond or. if a Bond s callable and redeemable prior to matur- !
ity and has been duly called for redemption and at the redemption date funds |
are available for the payment or redemption of such Bond {n full accordance |
with the terms of this ordinance, then such Bond shall cease to bear interest. !
The Bonds and Interest thereon shall be payable in lawful money of the |
United States of Amerlca at the office of the Treasurer of The Clty of San ‘
Diego or, at the option of the holder, at any fiscal arency of the City in the ]
citles of San Dlego, .oy Angeles, or_San Francisco, Californla, or the citles of |
New York, New Yoark, or Chicago, Illinols.

Sectlon 3. Useful Life,

It is hereby found and determined that the term of vears within which
the Bonds are payvable does not exceed the estimated perlod of usefulness of
the property or improvements {or which the Bonds are issued,

Section 4. Execution of Bonds,

The Mayor and the Treasurer of the City are hereby authorized and
directed to sign all of the Bonds by thelr printed, lithographed or engraved
facsimile signatures and the City Clerk or his duly authorized deputy is here.
by authorized and directed to countersign the Bonds manually and to cause
the corporate seal af the Citv to be impressed, imprinted or reproduced on
sajd Bonds. The Treasurer of the City Is hereby authorlzed and directed to
sign the Interest coupons of the Bonds by his printed, lithographed or en.
graved facsimlle slgnature. :

Sectfon 3. Form of Bond and Coupon and Registration,

The form of Bond and Coupnnn shall he suhstantially In the form adopted
by this Council by Resolution No. 189807 dated Fehruarv 21, 1967, provided
that the form of Bond and Coupon shall conform with the provisions of this
ordinance. The Bonds may be registered elther as to princlpal only or as to
both principal and interest: the form of registration of any Bond =0 regis -
tered may he changed: any RBond so registered may be transferred or any
Bond sn reglstered may be discharged from reglstration in the manner and
with the effect set forth in the provisions for registration which are con-
tained (n the form of Bond previouslv adopted.

Section 6. Call and Redemption Priov 1o Matarity,

The Bonds maturing on or before June 1, 1981, are not subject t®
call or redemption prior to maturity. The Bonds maturing on or after June
1. 1982, or any of them., may be called prior to maturity and redeemed at
the option of the City on June 1, 1981, or on anv interest pavment date
after .June 1, 1981, and prior to maturity at a redemption price for each
redeemable Bond equal to the princlpal amount thereof plus a premium equatl
to one-fourth of one percent of the principal amount thereof for each vear or
fraction of a vyear from the redemntion date to the maturity date of such
Bond. but in nn event shall the premium exceed twn and three.fourths pereent.

If less than all of the outstanding Nonds subject to call and redemption

rior to maturity are called for redemption at anv one time, the Rands shall

called and redeemed In Inverse order of maturity and number. The (8-
terest pavment date on which Bonds are to he presented for redemptinn p:n
‘l’o‘m_.:numy {s sometimes referred to in this ordinance as the “redemp

ate.

(a) Notice of Call and Redemntion. Notice of the intended redemption
prior to maturify shall be published once In a newspaper of general ecireula-
tion in the City of San Diego and fn a financlal newspaner or journal of na.
tiona! circulation. Publication shall be «t least thirty (30) davs hut not more
than sixty (60) days prior to the redemption date. The notice of call and
redemption shall:

(1) State the redemption date;

{2y State the redemption price; .

(3) State the numbers and dales of the maturity of the Bonds to be
redeemed prior to maturity: provided. however. that whenever any call
inciudes all of the Bonds of a maturity, the numbers of the Bonds nee@
not he stated:

(4) Require that the RBonds to be redeemed be surrendered with all
interest coupons maturing subseduent to the redemntion date, excent that
no coupnns need he surrendered on Bonds registered as to bhoth principal
and Interest. Surrender shall he made at the offlce of the Treacurer or at
the offtce of any of the fiscal agencies of the Clty referred to in Section
2 of this ordinanre,

(5} Requ’re that Bonds, which at the time of call are registered 90
as tn be pay :hle otherwise than to bhearer. shall he accompanied by ap-,
propriate ins ruments of sasizament executed in hlank;

(8) Give notire that further interest on Bonds to be 50 redeemed
will not arcrue after the redemption date,

The Treasurer rhall. on or befare the date of publication of the notics of
eall and redemption brior to maturity, mall a similar notice. postage 'pre-
pald. to the person. {Irm, corporation or svndicate that originally purchases
the Rands (hereinafter sometimes referred to as “original purchaser): pro.
vided, however, that the failure of the Treasurer tn mafl such notire or any
defact in such notice. shall not affeet the valldlty of the praceedines for the
call and redemption prinr to maturity of the Bonds or the cessation of in- |
terest nn the redemption date. |

If any of the Bonds ecalled for redemption prior to maturity shall be !
registered =0 as to be pavable otherwise 1than to bearer. the Treavurar shall, -
on or hefore the date of publication of the notice of call and redemption, |
malil a similar notice. postage prepaid, to the resnective registered holders at *
the addresses appearing on the Bond Registry Books, The jctual receipt by i
the honlder of any Bond of notlce af call and redemption shall not he a eondl. -
tlan precedent to redemption and faflure to recelve such notire shall not -
affect the valldity of the proceedings for the redemption of the Bonds or the
cessatinn of Interest on the redemntion date. A certificate hy the Trensurer :
that nntice of call and redemntion has been given tn the ariginal nurchasers |

" and to holderx of rezistered Bonds as provided in thiz section shall he con.

clusive as against all parties and no holder _whose Bond or registered Rond .
is catied for redemption may object to the call for redemptinn ne to the cessa-

tion of interest hy any claim or sh that fatled. ! ‘
notice of call and redamption. . owing that he actually fatled.to receive the ;



(h) Redemntion Pumd, Prior to the redemntion date there shall he estal-
Hished in the City Treasurvy a redempiion fund to he described nr knnwn an
“1088 MUNICIPAL IMPROVEMENT BONDS _ SERIES 5 ntnv.\"’rlﬂh
FUND” (sametimes hercinafter referred tn as “Redemption Fund™) and nrior

_to the redemntion date thers must he set astde In xald Redemption Fund
_monevs avallable for the purnose and suffirient to redeemn. at the premiums,
if any, pavahle ac in thi« nrdinance pravided. the Bonds dadlonated in gruech
nntice of redemption. Satd monevs must be set aslde In sald Fund solely fnr
that purpose and xhall he applerd on or after the redemption date !n pay-
ment (principal aned premium, if any) of the Bonds to be redeemed tupan
presentation and surrender of surh Bonds and (eXcent as tn Rande registered
as to bath principal and Interest) all interest coupons maturing after the re-
demprion date, and chall he ured only for that purpose. Anv Intarect cou-
pons @sie nn or vrier to the redemption date shall he pafd from the Interest
and Principal Fund nprovided for heretn upnn presentation and surrender
thereof. Anv interest due nn or prinr tn the redsmption date upan Ronds reg-
istered a3 12 both princinal and interest shall he natd from =ald Interast and
Principal Fund. Farh Rond presented (if unregistered ar registered as to
peincipal only) must have attached theretn or presented therewith all in.
terest counons maturing after the redemntion date. Maneve mav he pald or
transferred from the Redemption Fund. in furtherance of the purpose af its
establishment. 1o arv speclal trust accnunts estahlished ta Insure the navment,
when due nr pavahle upan fuch redemption. of the nrincipal of the Bonds so
called for redemptinn. Including premiumes. M anv, due upon such redemntion,
to sich extent as mav be necesaary tn make avatlahle at each of t}w d:d'-
naterd Diaces of Pavment in San Diegn. T.os Angeles, San Franciero, New York
and Chiragn. respertivelv, snfficient funde to meet the redemption nrice unon
the nracentation at coch place, recpectively. nf anv Bands =0 called for re-
demption, If. after all of the Bands have heen redeemad and canceled or
peld and eanceled. thera are mnneve remainine In il Redemntion Fund  «ptd
monexs shall be transferved to the Generyl Fund of said Citv: provided, how-
ever, that ¥ sgafd mnnev: are part of the procaeds of refunding Bonds, sald
monays shall be transferred to the fund created for the payment of principal
of and interest on such refunding Bonds.

() ¥tfect of Notice of Call and Redemption. When notice of call and
redemption prior to maturity has been given substantlally as provided in this

inance and when the amnunt nerezsary fnr the rcdemption of the Honds
called for redemption (principal and premium, i€ any) is set aside for that
purpose (n the Redemptinn Fund, ax provided for herein. the Bonds so desig-
nated for redemption shall becnme due and payable on the redemnption date,
and upon prezentatian and surrender of sald Bonds and (except a5 to Bonds
registered as 1o hoth principal and interesty all interest coupons maturing
after the redemptinn date, at the place specified In the notice of redemption
and, if any of sald Bonds be registered., upo>n the appropriate assighment
thereof in hiznk. such Bonds shall be redeemed and paid at sald redemption
price out of the Redemptlon Fund. and no interest shall accrue on such Bonds
s0 called for redemption or on any Interest coupons thereof after the redemp-
tion date, and the holders of sald Bonds so called for redemption after such

emptinn date shall ook for the payvment of such Bonds and the premium,
if any, thereon only to sald Redemption Fund., All Bsnds redeemed and all
interest coupans thereof shall be canceled forthwith by the City Treasurer
and shail not be relssued.

All Interest enupons pertalning to any redeemed Bonds which have ma-
tured on or prior to the redemptinn date thall continue to be pavahle to the
respective holders thereof but witheout interest thereof.. All unpald interest
payable at or prior to the redemption date upoan honds registered in suwh
manner that the interest is pavable only to the registered owners shall con-
tinue to be payable to the respectlve registered owners of such Bonds, or
thelr order, buf without interest therenn.

Section 7. Disposition of Bond IProceeds,

For the purpose of insuring the appleation of the proceeds from the
sale of the Bonds to the purposes and obiects for which such Bonds are to be
tesued, tdhere have been created in the City Treasury the following three spe-

funds:

Amount of Proceeds
of Series 3 to be
Name of Fund Deposited Therein
’ 1966 MUNICIPAL IMPROVENMENT BONDS

(COMMUNITY PARKS AND RECREATIONAL

FACILITIES) CONSTRUCTION FUND . 83,750,000
1966 MUNICIPAL IMPROVEMENT BONDS

(COMMUNITY BUILDINGS AND JIMPROVEMENTS

PURSUANT TO THE CITY PLAN) CONSTRUCTION

FUND § 330,000

1966 MUNICIPAL IMPROVEMENT BONDS

(FL.OOD CONTROL) CONSTRUCTION FUND $ 600000

The proceeds from the sale of the Bonds texcept premijum, If any, and
accrued interest) shall forthwith be turned over to and placed in the Chty
Treasury In *Ye amounts shown above to the credit of the three abavecreated
Construction Funds and shall be applied exclusively to the sald respective
purpnses and objects described in the Bond propositions abave referred to by
title «..d fully set forth in the recitals hereuf: prmvided, however, that when
the aforesald purpases and objects for which the Bonds are issued have been
sccomplished, any monevs remaining in any one or more of the ahove-named
Construction Funds shall be transferred to the Interest and Principal Fund
created hy this ordinance to be used for the payment of the principal of and
interest on the Bonds, and further, when such purpozes and obfects have
heen accomplished and all principal and Interest on the Bonds have been

qu' any balance of money then remaining In the above-named Construction
nds shall be transferred to the Genera! Fund.

Section 8. Tax levy, Paymeat of Bonds,

Any gumlum or actrued interest received from the sale of the Bonds
shall forthwith be turned over to and placed in the City Treasury In the
Interest and Principal Fund herelnafter created. .

For the purpose of paving the prinecipal and interest of the 1088 MUNICI-
PAL IMPROVEMENT BONDS (which term has been used In Sectlion 1 and Is
used in this Section 8 to include the amount of $32,665.000 Bonds which were
authorized November 8, 1066, of which these Bonds of Series 5 are a part), the
Councll of The City of San Dlero shall, at the time of making the general tax
levy after Incurring such honded indebtedness by the Issuance of the Rands
of this Series 5 and the {ssuance of suhsequent series of 1966 MUNICIPAL
IMPROVEMENT BONDS, and annually thereafter until the 1806 MUNICIPAL
IMPROVEMENT BONDS so issued are pald or until there Is a sum in the
Treasury of the City set apart for that purpose sufficfent to meet all .
ments of principal and interest on the 1966 MUNICIPAL l.\lPROVhE“
BONDS so fssued az thev become due, levy and collect a tax sufficlent ta
¢the Interest on the 10668 MUNICIPAL IMPROVEMENT BONDS ro s
such part of the principal thereof which will become due hefore the
of a tax levied at the next general tax levv will be avallable and tn constitute
a sinking fund as required by Section 43633 of the California Government
Code. This tax shall be in addition to all other taxes levierd for municipal pur-

ses and shall be levied and collected as other City taxes, and shall forthwith

turned over and paid Into a special fund of the City to be known as 1
MUNICIPAL IMPROVEMENT BONDS, INTEREST AND PRINCIPAI, FUND”

(herein sometimes referred to as “Interest and Principa) Fund™). To the extent
that any part of the sum hereby required to be ralsed by any annual tax levy
is appropriated. pursuant tn Charter provisions or otherwise. from any fund or
funds of the City and placed in the Interest and Principal Fund or set aside
in any other fund for the purnnse of paving the nrincipal and interest of the.
1968 MUNICIPAL IMPROVEMENT BONDS which otherwise would he pald
from such tax levy, the amount to be raised by that annual tax levy may be
reduced. and if 21l of the sums required to be raised by any annual tax levy
have been appropriated and nlaced In the Interest and Principal Fund or set

in any other fund for the purpose nf paving the principal and intereat
of the 1866 MUNICIPAL IMPROVEMENT BONDS which otherwise would
be pald from such annual tax levy, that annual tax levy need not he made.
Said Interest and Princinal Fund shall be used for nn nthar purnose than the
payment of sald 1068 MUNICIPAL IMPROVEMENT BONDS and interrst there-
on until sald bonds and interest are fully paid. Any sum anpropriated snd
set aside in any other fund for the pavment of principal and interest of the
1908 MUNICIPAL TMPROVEMENT BONDS shall be used onlv for the nav-

t of that principa! and interest of the 1168 MUNICIPAL IMPROVEMENT

SDS for whirh it was 50 appropriated and set aside. i

Section 0. Publication, N

The Clty Clerk is hereby directed to cause this ordinance to be published
once in The Daity Transcript, the officlal newspaper of the Clty.

Section 10. Effective Date,

This ordinance shall take effect and be in force on the thirtleth day from
and after its passage.

APPROVED: JOHN W. WITT. Citv Attorney
By VINCENT F. BIONDO. JR., Deputy
Pasred and adaptes by the Council of The City of San Diego on April

22, 1971, hv the following vote:
YEAS: Cobb, Landt. Willlams, Martinet, Hitch, Schaefer, Curran.

NAYS: None.
ABSENT: Loftin.
AUTHENTICATED BY:
FRANK CURRAN,
Mavor of The City of San Diego, California.
City, Clatk of The Oty of § m
ty _Clerk o e City of San Dijego, California.
% By ELFA F. HAMEL, Deputy. &

eal) :
I HEREBY CERTIFY that the foregoing ordinance was not finally
passed until twelve calendar davs had elapsed hetween the day of its intro.’
:uititlogza?g7;r<e day of its final passage, to wil, on April 8 1971, and on
P . 1971,

1 FURTHER CERTIFY that the reading of said ordinance in full was
digpensed with by a vote of nnt less than a malority of the members elected
to the Council. and that there was avajlahle for the ecnnsideration of each
member of the Council and the public prior to the day of its passage a
written or printed copy of sald ordinance.
ity Clerk o e City of San Dlego, California’
By ELFA F. HAMEL, Deputy. & [

Morrow,

. - (Seal) o C
Published April 30, 1671 GC-240




