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10786 FEB 171972

ORDINANCE NOQ.
(New Series)

AN ORDINANCE OF THE CITY OF SAN DIEGO,
CALIFORNIA, PROVIDING FOR THE ISSUANCE OI
1966 MUNICIPAL IMPROVEMENT BONDS, SERIES 6
OF THE CITY OF SAN DILGO IN THE PRINCIPAL
AMOUNT OF $4,665,000.

WHEREAS, pursuant to Ordinance No. 2497 (New Series)
of The City of San Dieqo, California, a Special Municipal
Bond Election was duly and regularly held in the City of
San Diego on November 8, 1966, at which election there
were submitted to the gqualified voters of the City the
following three bond propositions:

PROPOSITION D.

CITY OF SAN DIEGO COMMUNITY PARKS AND RECREATIONAL
FACILITIES BOND PROPOSAL: to improve, develop and
expand the parks and recreational services of the City,
shall the City incur a bonded indebtedness in the
principal amount of Twenty-Three Million Eight Hundred
Sixty-Five Thousand Dollars to permit the acguisition,
construction and completion of parks and recreational
facilities, thirty-seven percent of the total bhonds
authorized to be allocated for neighborhood and
community parks, thirty-two percent to be allocated
for Balboa Park, and thirty-one percent for Mission
Bay Park?

PROPOSITION E.

CITY OF SAN DIEGO BONDS FOR COMMUNITY
BUILDINGS AND IMPROVEMENTS PURSUANT TO THE CITY
PLAN: For improving fire and police safety services,
library, public works and airport facilities in
the City Plan for community buildings and
improvements as approved by the City Planning
Commission and City Council, shall the City incur
a bonded indebtedness in the principal amount of
Four Million Dollars for the acquisition, construction
and completion of such facilities according to the
Plan as follows:
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(a) Modernization of the central fire alarm
system and the building, construction and equipping
of new fire stations, enlarging existing fire
stations and acquiring land for new fire stations;

(b) Modernization of the police headquarters
building and constructing a branch police station;

(c) Completion of the central library,
construction of branch libraries, initial provision
of books and furnishings and the acgquisition of
lands for branch library sites;

(@) Construction of facilities at public works
yards;

(e) Enlarging capacity of Montgomery Field to
serve the increasing volume of small aircraft traffic
with improved facilities and a new administration
building?

PROPOSITION F.

CITY OF SAN DIEGO FLOOD CONTROL BOND PROPOSAL:
To take preventive measures for the protection of the
health, safety and property of the citizens by providing
works and facilities for flood control, including flood
control channels, storm drains and shore protection
works, shall the City incur a bonded indebtedness in
the principal amount of Four Million Eight Hundred
Thousand Dollars for the acquisition, construction and
completion of such facilities?

and
WHEREAS, each of the foregoing propositions received
the affirmative vote of more than two-thirds of the votes of
the qualified voters votinq‘on each proposition; and
WHEREAS, The City of San Diego is now authorized to
issue the Bonds in the amounts and for the purposes set

forth in each proposition; and
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WHEREAS, the Council has previously authorized by
Ordinance No. 9591 (New Series), dated February 21, 1967;
Ordinance No. 9598 (New Series), dated March 7, 1967;
Ordinance No. 9784 (New Series), dated March 26, 1968;
Ordinance No. 9928 (New Series), dated December 12, 1968; .
Ordinance No. 10431 (New Series), dated October 15, 1970;
and Ordinance No. 10558 (New Series), dated April 22, 1971,
the issuance of a portion of the Bonds authorized, as

follows:

(a) 1966 Municipal Improvement Bonds
(Community Parks and Recreational o 2
Facilities) Construction Fund $19,650,000 %
(b) 1966 Municipal Improvement Bonds
(Community Buildings and Improve-
ments pursuant to The City Plan) : -
Construction Fund $ 4,000,000
(c) 1966 Municipal Improvement Bonds
(Flood Control) Construction O
Fund $ 4,350,000
and |
WHEREAS, -this Council has determined to issue the
final portion of the Bonds so authorized; NOW, THEREFORE,
BE IT ORDAINED, by the Council of The City of

San Diego, as follows:

Section 1. Amount, Purpose and Description of Bonds.

That said principal amount of $32,665,000 bonds so
authorized at said election of November 8, 1966, having

been divided into series may be sold from time to time as
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money is needed for the purposes and objects set forth
in the propositions stated in the recitals hereof. The
proceeds of the sale of each series, this being Series 6,
are to be allocated among the purnoses and objects for
which the Bonds were authorized so that not more Bond
proceeds shall be used for each purpose and object than
that set forth in each of such above stated propositions.
The entire issue shall be designated "THE CITY OF
SAN DIEGO, 1966 MUNICIPAL IMPROVEMENT BONDS" (hereinafter
sometimes referred to as "1966 MUNICIPAL IMPROVEMENT BONDS")
and the sixth series of such Bonds in the principal amount
of $4,665,000 shall be issued under this ordinance and
shall be designated "Series 6." Unless otherwise indicated.
by the context, the terms "Bonds" or "the Bonds" or similar
terms shall be construed to refer only to the Bonds of
Series 6.

The Bonds shall be dated as of April 1, 1972 and shall
-be 933 in number of the denomination of $5,000 each, shall
be numbered from 1 to 933, and shall be payable in coﬁsecutive
numerical order annually on April 1 of each year from 1974
through 1992 in the amount for each of the several years

as follows:
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Maturity Annual Maturity Annual

Date Amount ___Date Amount
1974 $ 45,000 1984 $290,000
1975 50,000 1985 305,000
1976 50,000 1986 315,000
1977 100,000 1987 315,000
1978 245,000 1288 315,000
1979 255,000 1989 315,000
1980 270,000 1990 315,000
1981 280,000 1991 315,000
1982 285,000 1992 - 315,000
1983 285,000

Section 2. 1Interest, Place of Payment.

The Bonds shall hear interest at the rate or rates to

be hereafter fixed by resolution awarding the Bonds to the

successful bidder bhut not to exceed six percent (6%) per annum,

payable semiannually, on April 1 and October 1 of each year,
except that interest for the first year shall be payable

at the end of such vyear, to wit: On April 1, 1973. Eaéh
Bond shall bear interest until its principal sum has been
‘paid; provided, however, that if at the maturity date of any
Bond or, if a Bond is callable and redeemable prior to
maturity and has been duly called for redemption and at.the
redemption date funds are available for the payment or
‘redemption of such Bond in full accordance with the terms of
this ordinance, then such Bond shall cease to bear interest.
The Bonds and interest thereon shall be payable in lawful
money of the United States of America at the office of the
Treasurer of The City of San Diego or, at the option of the
holder, at any fiscal agency of the City in the cities of
San Dieqgo, Los Angeles, or San Francisco, California, or

gties of New York, New York, or Chicago, Illinois.
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Section 3. Useful Life.

It is hereby found and determined that the term of years
within which the Bonds are payable does not exceed the estimated
period of usefulness of the property or improvements for which
the Bonds are issued.

Section 4. Execution of Bonds.

The Mayor and the Treasurer of the City are hereby
authorized and directed to sign all of the Bonds by their
printed, lithographed or engraved facsimile signatures, and
the City Clerk or his duly authorized deputy is hereby
authorized and directed to countersign the Bonds manually
and to cause the corporate seal of the City to be impressed,
imprinted or reproduced on said Bonds. The Treasurer of
the City is hereby authorized and directed to sign the
interest coupons of the Bonds by his printed, lithographed
or engraved facsimile signature.

Section 5. Form of Bond and Coupon and Registration.

The form of Bond and Coupon shall be substantially in
the form adopted by this Council by Resolution No. 189607,
dated February 21, 19€¢7, provided that the form of Bond
and Coupon shall conform with the provisions of this
ordinance. The Bonds may be registered either as to
principal only or as to both principal and interest; the
form of registration of any Bond so registered may be

changed; any Bond so registered may be transferred or
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any Bond so registered may be discharged from registration

in the manner and with the effect set forth in the provisions
for registration which are contained in the form of Bond
previously adopted.

Section 6. Call and Redemption Prior to Maturity.

The Bonds maturing on or before April 1, 1982, are not
subject to call or redempntion prior to maturity. The Bonds
maturing on or after April 1, 1983, or any of them, may be
called prior to maturity and redeemed at the option of the
City on April 1, 1982, or on any interest payment date
after April 1, 1982, and prior to maturity at a redemption
price for each redeemable Bond equal to the principal amount
thereof plus a premium equal to one-fourth of one percent
of the principal amount thercof for each year or fraction
of a year from the redemption date to the maturity date of
such Bond, but in no event shall the premium exceed two and
one-half percent.

If less than all of the outstanding Bonds subject to
call and redemption prior to maturity are called for
redemption at any one time, the Bonds shall be called and
redeemed in inverse order of maturity and number. The
interest payment date on which Bonds are to be presented
for redemption prior to maturity is sometimes referred to

in this ordinance as the "redemntion date."”
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(a) _Notice of Call and Redemption. Notice of the
intended redemption prior to maturity shall be published
once in a newspaper of general circulation in the City of
San Diego and in a financial newspaper or journal of national
circulation. Publication shall be at least thirty (30) days
but not more than sixty (60) days prior to the redemption
date. The notice of call and redemption shall:

(1) State the redemption date;

(2) State the redemption price;

(3) State the numbers and dates of the maturity
of the Bonds to be redeemed prior to maturity; provided,
however, that whenever any call includes all of the Bonds
of a maturity, the numbers of the Bonds need not be
stated;

(4) Require that the Bonds to be redeemed be
surrendered with all interest coupons maturing subsequent
to the redemption date, except that no coupons need be
surrendered on Bonds registered as to both principal
and interest. Surrender shall be made at the office
of the Treasurer or at the office of any of the fiscal
agencies of the City referred to in Section 2 of this
ordinance.

(5) Require that Bonds, which at the time of call
are registered so as to be payable otherwise than to
bearer, shall be accompanied by appropriate instruments

of assignment executed in blank;
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(6) Give notice that further interest on Bonds

to be so redeemed will not accrue after the redemption

date.

The Treasurer shall, on or hefore the date of publication
of the notice of cail and redemption prior to maturity, mail
a similar notice, postage prepaid, to the person, firm,
corporation or syndicate that originally purchases the Bonds
(hereinafter sometimes referred to as "original purchaser");
provided, however, that the failure of the Treasurer to mail
such notice or any defect in such notice, shall not affect
the validityv of the proceedings for the call and redemption
prior to maturity of the Bonds or the cessation of interest
on the redemption date.

If any of the Bonds called for redemption prior to
maturity shall be registered so as to be payable otherwise
than to bearer, the Treasurer shall, on or before the date
of publication of the notice of call and redemption, mail
a similar notice, postage prepaid, to the respective regis-
tered holders at the addresses appearing on the Bond Registry
Books. The actual receipt by the holder of any Bond of
notice of call and redemption shall not be a condition
precedent to redemption and failure to receive such notice
shall not affect the validity of the proceedings for the

redemption of the Bonds or the cessation of interest on

the redemption date. A certificate by the Treasurer that

: g notice of call and redemption has been given to the original
CRU&" Eidy o
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purchasers and to holders of registered Bonds as provided

in this section shall be conclusive as against all parties
and no holder whose Bond or registered Bond is called for
redemption may object to the call for redemption or to

the cessation of interest by any claim or showing that he
actually failed to receive the notice of call and redemption.

(b) Redemption Fund. Prior to the redemption date there

shall be established in the City Treasury a redemption fund

to be described or known as "1966 MUNICIPAL IMPROVEMENT BONDS,
SERIES 6 REDEMPTION FUND" (sometimes hereinafter referred

to as "Redemption Fund") and prior to the redemption date

there must be set aside in said Redemption Fund moneys available
for the purpose and sufficient to redeem, at the premiums, if
any, payable as in this ordinance provided, the Bonds

designated in such notice of redemption. Said moneys mus t

be set aside in said Fund solely for that purpose and shall

be applied on or after the redemption date to payment (principai
and premium, if any) of the Bonds to be redecmed upon presenta?
tion and surrender of such Bonds and (except as to Bonds
registered as to both principal and interest) all interest
coupons maturing after the redemption date, and shall be used
only for that purpose. Any interest coupons due on or prior

to the redemption date shall be paid from the Interest and
Principal Fund provided for herein upon presentation and
surrender thereof. Any interest due on or prior to the

redemption date upon Bonds registered as to both principal

and interest shall be paid from said Interest and Principal
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Fund. Each Bond presented (if unregistered or registered

as to principal only) must have attached thereto or presented
therewith all interest coupons maturing after the redemption
date. Moneys may be paid or transferred from the Redemption
Fund, in furtherance of the purmnose of its establishment,

to any special trust accounts established to insure the
payment, when due or payable upon such redemption, of the
principal of the Bonds so called for redemption, including
premiums, if any, due upon such redemption, to such extent

as may be necessary to make available at each of the
designated places of payment in San Diego, Los Angeles,

San Francisco, New York and Chicago, respectively, sufficient
funds to meet the redemption price upon the presentation at
such place, respectively, of any Bonds so called for
redemption. If, after all of the Bonds have been redeemed
and canceled or paid and canceled, there are moneys remaining -
in said Redemption Funds, said moneys shall be transferred
to the General Fund of said City; provided, however, that
if said moneys are part of the proceeds of refunding Bonds,
said moneys shall be transferred to the fund created for
the payment of principal of and interest on such refunding

Bonds.

(c) Tffect of Notice of Call and Redemption. When

notice of call and redcemption prior to maturity has been
given substantially as provided in this ordinance and when

the amount necessary for the redemption of the Bonds called
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for that purpose in the Redemption Pund, as provided for
herein, the Bonds so designated for redemption shall become
due and payable on the redemption date, and upon presentation
and surrender of said Bonds and (except as to Bonds registered
as to both principal and interest) all interest coupons
maturing after the redemption date, at the place specified
in the notice of redemption and, if any of said Bonds be
registered, upon the appropriate assignment thereof in blank,
such Bonds shall be redeemed and paid at said redemption price
out of the Redemption Pund, and no interest shall accrue on
such Bonds so called for redemption or on any interest coupons
thereof after the redemption date, and the holders of said
Bonds so called for redemption after such redemption date
shall look for the payment of such Bonds and the premium,
if any, thereon only to said Redemption Fund. All Bonds
redeemed and all interest coupons thereof shall be canceled
forthwith by the City Treasurer and shall not be reissued.

All interest coupons pertaining to any redeemed Bonds
which have matured on or prior to the redemption date shall
continue to be payable to the respective holders thereof
but Without interest thereon. All unpaid interest payable
at or prior to the redemption date upon bonds registered in
such manner that the interest is payvable only to the registered
owners shall continue to be payable to the respective registered
owners of such Bonds, or their order, but without interest

thereon.

-12-
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Section 7. Disposition of Bond Proceeds.

For the purpose of insuring the application of the
proceeds from the sale of the Bonds to the purpose and
objects for which such Bonds are to be issued, there have
been created in the City Treasury the following two special

funds:

Amount of Proceeds
of Series 6 to be
Name of Fund Deposited Therein

1966 MUNICIPAL IMPROVEMENT
BONDS (COMMUNITY PARKS AND
RECREATIONAL FACILITIES)
CONSTRUCTION FUND $4,215,000
1966 MUNICIPAL IMPROVEMENT
BONDS (FLOOD CONTROL)
CONSTRUCTION FUND $ 450,000

The proceeds from the sale of the Bonds (except
premium, if any, and accrued interest) shall forthwith be
turned over to and placed in the City Trecasury in the
amounts shown above to the credit of the two above created
Construction Funds and shall be applied exclusively to
the said respective purposes and objects described in the
Bond propositions above referred to by title and fully set
forth in the recitals hercof; provided, however, that when
the aforesaid purposes and objects for which the Bonds are
issued have bheen accomplished, any moneys remaining in any

one or more of the above named Construction Funds shall be

trans ferred to the Interest and Principal TFund created by

this ordinance to be used for the payment of the principal

of and interest on the Bonds; and further, when such purposes

and objects have been accomplished and all principal and
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interest on the Bonds have been paid, any balance of
money then remaining in the above named Construction
Funds shall be transferred to the General Fund.

Section 8. Tax Levy, Payment of Bonds.

Any premium or accrued interest received from the
sale of the Bonds shall forthwith be turned over to and
placed in the City Treasury in the Interest and Principal
Fund hereinafter created.

For the purpose of paying the principal and interest
of th;-lBGG MUNICIPAL IMPROVEMENT BONWNDS (which term has been
used in Section 1 and is used in this Section 8 to include the
amount of $32,665,000 Bonds which were authorized November 8,
1966, of which these Bonds of Series 6 are a part), the
Council of The City of San Diego shall, at the time of
making the general tax levy after incurring such bonded
indebtedness by the issuance of the Bonds of this Series 6,
and annually thereafter until the 1966 MUNICIPAL IMPROVEMENT
BONDS so issued are paid or until there is a sum in the
Treasury of the City set apart for that purpose sufficient
to meet all payments of principal and interest on the 1966
MUNICIPAL IMPROVEMENT BONDS so issued as they become due, levy
and collect a tax sufficient to pay the interest on the 1966
MUNICIPAL IMPROVEMENT BONDS so issued and such part of the

principal thereof which will become due before the proceeds

-14-~
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of a tax levied at the next general tax levy will bhe

available and to constitute a sinking fund as required by
Section 43633 of the California Government Code. This tax
shall be in addition to all other taxes levied for municipal
purposes and shall be levied and collected as other City
taxes, and shall forthwith be turned over and paid into a
special fund of the City to be known as "1966 MUNICIPAL
IMPROVEMENT BONDS, INTEREST AND PRINCIPAL FUND" (herein
sometimes referred to as "Interest and Principal Fund").

To the extent that any part of the sum hereby required to
be raised by any annual tax levy is appropriated, pursuant
to Charter provisions or otherwise, from any fund or funds
of the City and placed in the Interest and Principal Fund
or set aside in any other fund for the purpose of paying
the principal and interest of the 1966 MUNICIPAL IMPROVEMENT
BONDS which otherwise would be paid from such tax levy, the
amount to be raised by that annual tax levy may be reduced,
and if all of the sums required to be raised by any annual
tax levy have been appropriated and placed in the Interest
and Principal Fund or set aside in any other fund for the
purpose of paying the principal and interest of the 1966
MUNICIPAL IMPROVEMENT BONDS which otherwise would be paid
from such annual tax levy, that annual tax levy need not

be made. Said Interest and Principal Fund shall be used

for no other purpose than the payment of said 1966 MUNICIPAL
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IMPROVEMENT BONDS and interest thereon until said bonds
and interest are fully paid. Any sum appropriated and
set aside in anv other fund for the payment of principal
and interest of the 1966 MUNICIPAL IMPROVEMENT BOf\TDS
shall be used only for the payment of that principal and
interest of the 1966 MUNICIPAL IMPROVEMENT BONDS for which
is was so appropriated and set aside,

. Section 9. Publication.

The City Clerk is hereby directed to cause this

ordinance to be published once in The Daily Transcript,

the official newspaper of the City.

Section 10. Effective Date.

This ordinance shall take effect and be in force on

the thirtieth day from and after its passage.

APPROVED: JOHN W. WITT, City Attorney

By

Peter D. Bulens, Deputy

~-16-
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Passed and adopted by the Council of The City of San Diego on FEB 1 7’972 ........................
by the following vote:

Councilmen Yeas Nays Excused Absent

Gil Johnson

Maureen F. O’Connor
Henry L. Landt

Leon L. Williams
Floyd L. Morrow

Bob Martinet

Allen Hitch

Jim Bates

Ogoooooood
OoOooooOood
OOogoooaons

NEEARAAEE,

Mayor Pete Wilson

PETE WILSO '
AUTHENTICA’I‘ED BY: ............................................................ N vy

Mayor of The City of San Diego, C alifornia.

EDWARD NlELSEN

(Seal)

I HEREBY CERTIFY that the foregoing ordinance was not finally passed until twelve calendar days had '

elapsed between the day of its introduction and the day of its final passage, to wit, on

FEB.. 31912 | DA 0N e E.E.B...l..?..]ﬂ]ﬁ

I FURTHER CERTIFY that the reading of said ordinance in full was dispensed with by a vote of not
less than a majority of the members elected to the Council, and that there was available for the consideration
of each member of the Council and the public prior to the day of its passage a written or printed copy of
said ordinance.

EDWARD NIELSEN

e uy ‘Cletk of The Cuy of San Dnego, “California,

_gﬁﬂ ........ / /jMoy‘/ , Deputy.

(Seal)
By

M I C R 0 F I LM ED Office of the City Clerk, San Diego, California
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ATTORNEY (5)

* CITY OF SAN DIEGO
202 "C" Street
Community Concourse
San Diego, California 92101

CERTIFICATE OF PUBLICATION

iN THE MATTER OF

AN ORDINANCE OF THE CITY OF SAN DIEGO, CALIFORNIA,
PROVIDING FOR THE ISSUANCE OF 1966 MUNICIPAL
IMPROVEMENT BONDS, SERIES 6 OF THE CITY OF SA
DIEGO IN THE PRINGIPAL AMOUNT OF $k,665,000,

1, Patricia M. Applestill hereby certify
that San Diego Daily Transcript is a daily newspaper of gen-
eral circulation within the provisions of the Government Code
of the State of California, printed and published in the City
of San Diego, County of San Diego, State of California; that .
l am the principal clerk of said newspaper; thatthe

ORDINANCE NO. 10786

to o true and correct copy of which this certificate is annexed
was published in said newspaper on

February 25, 1972

| certify under penalty of perjury that the foregoing is s
true and correct, at San Diego, California, on o

ary 25, 1972

AL,

{Signature) v

00677 Y87,




" ORDINANCE NO.10786
LU (NEW BERIES) s
A’N ormmmcg OF THE CITY OF SAN DIEGO, CALIFORNIA, PROVIDING

. “THE ISSUANCE OF. 1868 MUNICIPAL - IMPROVEMENT BOND S,
Skﬂgfcsieg OF THE CITY OF SAN DIE(.;Q IN THL PRINCIPAL A\!OUN’,I

» o2 T

- WHEREAS, pursuam. to Ordlnam.e No 9497 (New Series) of The City of
:..San Diego, C uxomia. a Specla]l Municipal Bond Eigction -was duly and. regu-
larly -héid In the City of San Diego on November 8, 19686, at which election

there were submitted to the qualmed voters of the Cny the followlng three
bond Rroposluons

OSITION D,
- g TY OF SAN DIEGO COMMUNITY PARKS AND RECREATIONAL
.'FACILITIES BOND PROPOSAL: To improve, develop and .expand the
: farks and recreational services of the City, shall the City incur a bonded
: debtedness in the principal amount of T'wenty-Three Milllon Eight Hun-
" dred Sixty-Five Thousand Dollars to permit the acquisition, construction
" and’completion of parks and recreational facllities,  thirty-seven percent’
of -the total bonds-authorized to be.allocated for nelghborhood and cow-
- munity parks, . thirty-iwo percent to be allocated for Balboa Park. and
Lo thl ti'one ?ercent. for Miss lon Bay Par 7 I

oo CITY 0 SAN. D EGO BONDS FOR COMMUNITY BUI'LDINGS AND
S ]MPROVEMLNTb PURSUANT TO THE CITY PLAN: For hnprovmf firve
- and pouce safety. gervices, . llbrar[y publlc works and alrport facilities

. the City Plan for community bulldin % s and’Improvements as approved by

-the City Planning Comimission'and City Council, shall the City incur a

-~ bonded indebtzdnesg in-the principal amount of Four-Million Dollars for

- the acquisition, const.ructlon and completlon of such facllities. nccordlug
- lhe lan as follows: -

a) Mod ernizatlon of the ‘central flre alarm’ system and the. bulldlng.
consu'ucuon and equipping of new fire statlons, enlarging existlng fire
tauons and acquiring land -for new fire stations,

oy ernization 0f t.he police headquarters bulldlng and construct-
.ing ‘a branch pouce statl
) ¢) Conmipiation of the cenu‘nl Mbra construct!on ot branch Hbrarles,
mltlal provision 'of - books - and furu(sh ngs .and. the’ acquisluon o! lan
for branch lbrary sites; - -
{d) Coastruction, of . facﬂlties at publlc ‘works yards; .
B e) Enlarging capacity of :Montgomery ‘Fleld to serve the increasmg
‘volume. pf- small rcraft trafflc wlth proved facllllies and -a new admin-.
m,rstlon b\.Iul nlg

* CITY OF SAN DIEGO FLOOD CONTROL BOND. PROPOSAL Ta t& e.
~prevemlve measures - for the rotecuon of the healt.h ‘gafety . and, -p 13‘
erty -of the citizens by. providing works and- facilities’ for: flood gon
~1ncludlng figod control ¢ annels, astorm.drains and shore protection Works,
shall- the City_ incur_a bonded indebtedness in the. principal amouqt",‘b
.Four Mililon” Eight .Hundred Thousand Dollars: £or Lhe ucquismon ;
‘struct on- and compledon of such’- facﬂlties?

g’ .
D WHEREAS each ‘of the’ £or oing propositlons received the afﬂ rmativé
.Htg %fr mogfu ;ﬁan tg.'o-t.hirds of the votes of the qualll‘ied voters voting -an-

C. Q n; a i S

" WH go KREAS,. 'I‘he City of San’ Dlego ls now authorlznd to. !ssue the B dq
in‘the amounm and for the purposes set.forth in-each gro osition; and- :

- WHE S, the Council has previoua] authorized by. Ordinance No D591

New Sex'ies) datéd February 21, 1967; Ordinance No, 9598 (New' Series). &md
March 7, 1967 ommame No. 9784 (New Series), dated. March -28, 1988 ana:
Ordinam.e No. B (New ' Series). dated December - 12 1068;- and Ounmmcs
‘No." 10431 - (New Serles), g 13, 1970; and -Ordinance No.. 10558
(New Series), dated prl 2, 1971. the issuance of as portlon of. th
aut.horl.zed, as follows) -

e (a) 1068 Municlpal Improvement Bunda

: % Community- Parks and Recreational
.- Facilities)  Construction, Fund .
(b} 1966 Municipal Im rovement Bonds -
,Y.(C mmunity Huildings :and: : .
Improvements. pursuant to The Cuy H
. ~Plan)_ Cohstruction Fund- :

(o) 1868 Municipal Improvement Bonds:. B

; (Flood Control) Construc'tion Fund~ :

' $ 4,000,000
S 4300000

S WHEREAS hls C‘ouncll has determined to lssue the ﬂnul pmtlon of the
‘-ands 50 authorizéd;. NOW, THEREFORE
I ORDAINED, hy the: COuncxI of The cny

o
Sectlon 1. Amount. Purpose, and Description of Bonds, ~
‘That' said ‘principal amount of  $32,865,000 bonds so - aulhorlzed at, said
elet.tlon of November 8, 1908, having Been divided .into series may be sold
¢ from time to time as money s needed for the }:urposes and objects set forth
-in the propositions stated In:the, recitals hereof. The proceeds of- the sale of
‘each séries, this being Serles 8, ‘are to be allocated amnong the p ses and
_'objects for which the Bonda were authorized so that not hore Bonc proceeds
ghall be used for each purpose and object thnn that set forth in each of such
. above stated propositions. The entire issue ghall be deslgmted “THE . CITY
- OF SAN DIEGO, 19668 MUNICIPAL IMPROVEMENT . -BUNDS" (hereinafter
- sometimes referred to as “1966° MUNICIFAL IMPROVEMENT BONDS' ’y and
' "the sixth.series of such Bonds in the principal amount of :$4,665,000 shall be
:* issued under this ordinance and shall be designated *Serles 6.” Unless’ other-
- wise'indicated by the context, the terms-“Bonds” or. “the . Bonds” or simil ar

. 'terms shall’ be construed to refer only to the Honds of Scries 6.

i The Bonds shall he dated as of April 1, 1972 and.shall be 933 in number
of ‘the- denomination. of §3,000 each, shall be .nwmbered from 1 to 933, and
shall be payable In consecutlve numerical order annually on April .1 of each

_yeng liirom 1974 through' 1992 in, the ammmt. for each of the seveml years

. 'as follows:

San Dlego, us

Maturity _ Ammnx : : ’\Iatnrity E Annnnl

* Date : Amount : . Date ‘Amounnt
1974 - $ 43,000 . - 1984 - $290,000
307 . . ~.50,000 o 1085 . 303,000
1976 . - 50,000 ) . 1086 . 313,000
L1977 100,000 ) 1087 - 315,000
1978" . 245,000 . 1D88 - : - 315,000 .
1979 . 255,000 . 1980 - 315,000
1980 270,000 - 1880 ’ 315,000

© 1981 Ve 280 000 - 1991 315.000°
1982 . o -2835000- ., 0 o1p92 ¢t 313,000
1983 . . 285,000 T
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-Section. 2. luterest, Place of rayment. . . .
cesonis S Son: ! M e o e o 0 nratier e
weion awarding the. Bonds 1o the successtul  bidder but not. to, exve
reent. (6%) ;per,gannum, payable .semgmually,i',pn pril- 1" and :Octo Yer
q

: firat year.'shall be payable ‘at (he
-end of such year, to .wit: On April -1, 1973, Each. Bond shal .Dear interest
-until'its principal sum has been paldy provided, however, that if ‘&t the matur-
ity date of any Bond or, if a Hond, is callable and redeemable rior _to matur-
ity ‘and has been duly called for redemption and at the redemption date funds
re avaliable  for the payment or redemption of such Bond’in full accordance
. = with the terms of this ordinance, then such Bond shall cease {o. bear interest,
“-The- Bonds and interest thereon shall be \gayablef in "lawful ‘money of the
Unlted States of America at the office of the-Treasurer of The Clty of San
--Dlego “or; dt the' option. of the holder, at any- fiscal agency of the Clty In the
*. . ¢ltles_of San Dlego, Los Anﬁles. or_San Francisco, California, or the cltles of.
New. York, New Yark, or C cago, Ilipols, . =~ T S
* Sectlon 3. Useful Life. - - o LT
-0 It 18 hereby found and determined that the term. of years. within which
the Bonds are payable does not exceed the esthhated perfod of usefulness of
* the groperly_ or improvements for which the Bonds are lssued. . .. L
..Section 4. Execution of Bonds, - ' R
- The Mayor and the Treasurer of the City are.hereby aufhorized and
dlrefteg to sign all of the Bonds by thelr printed, nthographednrigngraved

- by authorized and directed ‘to-countersign the Bonds. manually and to cause |
. .the corporate seal of the C'u.ty to be lm‘%ressed. Imprinted. or rﬁpmduced on
“-.'sald Bonds. The Treasurer of the City is.hereby authorized an ‘directed. to
* &lgn the Interest coupons of the Bonds by his printed, lithographed -or - en-
., graved facslmile signature, - L, . TR
: - Section 5. Form of Bond and Coupon and Registration, . - - S
- The form of Bond and Coupon shall be substantiaily in the form adopted
) u¥ tthtil-.;z 'C}ouncn fbg Resolution No, 180607, dated ebruary 21, 1067, :prov ded
.. that the form o s
“ ovdinance, The ‘Bonds may be registered either g to prineipal ion]g»or asg:to
.+ 'both prlnclgal and interest; the. form. of registration ‘of ‘any. Bond~so regls-
T .7 tered may be changed; any Bond so registered may ' be ‘transferred ‘or any
B_o‘nd 80 reglstered may be discharged from registration in the manner. and h
h -the - effect . set forth in the provislons for- registration .which are ean.
ned in the form of Bond prevlbusll;r adopted, - . . !
- Section 6.-Call and Redemption: rior to Maturity, ~ -, = . !
."The Bonds maturing onor - before A]]j)ru 1, 1982, are not subjett::tg
1 or redemption prior.to maturily, The Hondls maturing on or after A
« 1883, or any of them, may be called prior to maturity. and - redeems
e optlan of the City on April 1, 1882 or on. any qinterest payment. .
After Aptril 1, 1982, and. prior ‘to maturity at, a redem?tln_n price-. for;” cl% ‘
tedeemable Bond equal to the -fprlnclpal,nmoun_t.thereof ‘plus. a premium ‘pgual -
R0 ' Q ] the principal amouat thereof for each’ year or |
{fraction of & Yyear from the redemption' date- to the ‘maturity date ‘of ¥ h f
Bond, .but in_ ho -event shall the ‘premium’ exceed two and one-half- Pervent, |
.- I less than all of the outstanding Bonds, subject to ‘call ‘and redemption
rlor to ‘miturity are called for re emption at any one’ tlme, the . Bonds-shall
e called and redeemed in inverse order. of maturity ' and number, - The {h-
erest payment date on which Bonds are to be presented -for. redemption- rior
-’&gftmaturny 18 "sometimes referred to {n ‘this ‘ordlnance 'as the. ‘‘redempifon
- P ) S e T ST tav

] ntended - rédempi
;

. (a): Notice .of Call" and -Redemgtlon.‘Notlce'-of the-. D
prior to:maturity. shall be’ publishe once in-a newspaper pf general ch}m s
tion in: the City of San Diego a);-xd‘ln a financlal newspaper. or journal o nas
tional circulation. Publication shall. be at least thirty (30) days but not -mora,
~;hgn 'sbt(lty (%0)1'1. days prior: to the redemption date. The notice of call ;gnd’
Fedemption-shall:. . .. "= © 07 LT TS SRR RS A

p (1) State the redemption date; ' R . L
- (2) State .the redemption price; L ot )
- (3) State the numbers and dates of the. maturity of the Bonds to: be
‘tedeemed. prior ' to ' maturit, 3. provided, however, that ‘whenever iany cgll
i”x},c-ilt.{,desialt dof the Bonds:of a maturity, the n bers of:the. Bonds n
-not be stated; oo o e o T NS .
: '(4). Require that the Bogdsm be-redeemed be’ surrendered. with al
interest coupons maturing-subsequent, to the redemption date; except that
‘no coupons need be surrendered on Bonds registered as to both principat
and Interest, Surrender shall be made at the office of the Treasurer or -at
;:. lhe offive of any of the {iscal ‘agencies of the Clty referred to in Section®

" /2:0f this ordinance, . .. oo BNELS T ) .

TN {- equire  that Bonds, which at the time of call are registered. o
" as to- be payable otherwise than to bearer, shall be' accompan ed by. ap-
- propriate instruments of assignment executed in blank; . ..o o
o ive notice - that. further interest. on’ Bonds - to” be ‘g0 redeemed
R will not accrue after the redemptlon date, .. e T T v
S -The Treasurer shall,- on or before the date of pubiication of the notice of

. ".call: and' redemption’ prior to maturity,- mail_a- similar- notice, postage pre-
pald, ‘to- the person, -firm, cor oration or .syndicate that original ¥y purchases

e Bonds' (hereinafter sometimes: referred  to as ‘original ' purchaser”); - pro-
¥lded, however, that the fallure of-the Treasurer to: mail, such notice or any
defecl in such netice, shall not affect the validity of the ‘proceedings for tha
call -and ' redemption . prior to maturity of the ‘Honds:or the cessatfon of. in-

erest on the redemption date, R R
any of the Bonds. ecalled for redemption prior to maturity . shall he
registered 50 as. to be payable ‘otherwise lhan“to bearer, tha Treasurer shall,
7on or hefore the date of publication.of (the notice of ‘call and redemption,
~">mall a similar notice, pastage ‘pre ald, -to" the respective registered holders ai
- ., the addresses appearing on the ond Reglstry Books, The actual receipt hy
'’ the holder of any Bond of notice of call and redemi)llon shall not be a condi-
©tlan precedent - to redemption and fallure to -rece
.+ - affect the validity of the groceedlngs for the redemption -of the Bonds or the
- -cessatiun of interest on the redemption date. A certificate by the Treasurer
- ¢ that notice of call and redemgtlon has been glven to the original purchasers

and to holders of registered Bonds as provided in this section shall be con.

clusive as agalnst all parties and no holder whose Bond or registered Bond
' s called for redemption may object to the call for redemption or to the cessa-

tlon of interest. t()ly any claim or showing that he actually falled to receive the
notice of call and redemption, :

QO6YI



R

OVEMENT BONDS R8T REDEMPTIQ

hereaf, Any interest

rest coupons maturing after. the redemption date, Moneys may ‘be paid .

t)

#nd Chicago, respectively, sufficlent funds to
the Drebeltation atvwcg',plgca. Tespectively,

deinption., If; ‘dfter all-.of the  Bonds “have:been ‘redeemed . and .carniceled or
C panyd and c‘aﬁcéledeftheﬂ*m moneys rema, h! g in'said Redempuon Fund, said
mouneys shall- be transferred to the Genergl Fund: of said City; provided, how-
~ever, that if said moneys are part of the proceeds of ‘refunding. Bonds, sald
moneys shall be. transferred to the fund created.for the payment of. prineipal
or:and interest.on:such refunding Bonils. .. o o= i o0 o e o R
<oode) lifect ‘of ANotice -of . Call .and Redemption, ‘When notice of "ecall and
- redeniption prior to maturity has.been given.substantially ¢s. provided - in’ this
ordinance :dnd when: the; amount’ necessary. for- the redempion of the Bonds
.called - for'redemption * (principal and premium.«sifz.:anyg is “set -aside ¥Yor .that
- purpose in the Xedemption Fund, as provided for herein, the:Bonds so -desig-
‘nated for redemption -shall -become due and’ payable on.the redemption date,
and upon presentation and surrender of sald Bonds and (except as to Donds
; regisiered ‘a8 to ;bom-‘:pﬂncléml -andinterest) all interest coupons maturing
o of da ol hene, Pl h i fgnment
-3 any -of. sald ‘Bonds be’registered,, upon . the appropriate, assignmen
H!!l'e“fu?l tp lt‘ilne}“"ﬁlﬁl,lch:‘chnclsx “shall’ be- red'eenged and Apagg o
0 :

edemption Fund, and no-interest shail acerue on such

50 ' 1
tion’ date, and ‘the’ holders of said. Bonds so'called for redemption’ after suth
mption. date shall loak:for the.paymeént of such Bonds and. the gremiumﬁ
=Ny, ~therean: only’ to' sald -Redemption: Fund.. All ‘Bonds' redeemed -and <all
rest coupbns, thereof “shallbe canceled forthwith by “the City.-
. shall.nog: be reijsgued.. . . .. e AT MR DA -
All Interest :coupons pertalning 1o any. redeemed Bands whi ave mb-
:0n-or prior to the ‘redémption date shall continue to.bé payable to:tha)
’ wecugq-*'hol,dersjthar.eot‘ but- without: jrterest. thereon. -All -unpald - interdst:
(payable at or’ prior-‘to ‘the redemption’ date -upon -bonds - reglstered. in . such:
mannerthat .the, interest is. payabie only to the reglstered  owners shall .con-,
pe - to’ be. payable’ to -the respective . registered owners: of guch - Bonds; ot
‘order; but without interest thereon, . ... . .
2% Sectlon, 7. . Disposition” of - Bond . Procceds, e [ ) :
v For - the .purpose . of .insuring the. application’ of, the procecds from,
alél. of the ‘Bonds:to the purpose and objects’ for which such Bonds are ' to
ueadl,‘-f &ere have been created in ‘the City. Treasury the followin

'

’e'i)!‘li‘iind*" .;: ey : ,
1986 MUNICIPAL IMPROVEMENT. BONDS ! . .
%COMMUNITY»PARKS AND. -RECREATIONAY,: - .
ACILITIES) CONSTRUCTION FUND ' i~
1868 MUNICIPAL IMPROVEMENT BONDS - - : .
R e RO CONTRYCTION EIND L i SA50000,
Py ds ; e’ of - the: Bonds - (e ‘premium, if-anyy;
accrued. Interest) ghall’ forthwith :be turned: ovex'-...‘ii’,’ an%. placed In"the™Ci

' $4,215,000

sgeribed or known a‘%
J k ries. herelnafter.referred to as »“"Rédempuon"l‘uhd'?), and prior
_.to-;the‘redem%tlnn date ‘there ‘must be set: aslde. in”said-Redemption. Fund
moneyy gvailable for: the purpose and-sufficlent to rédeem, at:the: premiums, |
f any,payable as'in this ordinance provided, the .Bonds: designated -in ‘such,
otice of redemption. Sald ‘moneys must be set aside, In ssid Fund'solely for’
‘that purpose and ‘shall be applled on or after the redémption date-to" payr
-ment. (principal and premium, If:any) of -the Bonds to : be ‘redeemed upon.
resentation and surrender of such -Bonds and .(except as to Bonds registered
‘a8 10 both principal and interest) ‘all interest coupons’maturing after ‘the re.
.demption- date, ‘and: shall be used .only for .that- purpose. ‘Any interest cour
pons due on br prior.to the redemption date shall be paid from the Interest
tdnd - Prineipal Fund é)rovided “for “hereln :upan- presentation -and surrender |
.due on or prior to the redemption date uyon‘Bonds reg-

tered-na- t0 both principal and interest shall be paid. from: sald Interest ang
rineipal - Fund. Each Bond Fresented . (If - unreglstered -or registered as. to
tached thereto _or.Presented therewith’ all “in

e, ar

fox to the r'gdemst{gn:‘agt‘é}.thére ‘shall _be estab-

(transferred from the Redemption Fund, in furtherance of the purpose of jL3
sestabiishment, to any special.trust accourits established to insure the payment,:

‘hen due or, payable upon such redemption, of the prineipal of the Bonds sq.
alled - for -redemption, including  premiums, if any, due upon such redemption,
10-such. extent as may’ be necéssary to make avallable at each of the desi e
ated places of payment in -San-Dlego, L.os Angeles, San-Francisco, New: Yor e

rmeet the redemption price upo

e.xpla'ce«?ecmed, in the notice .of redemption |
at’ gald reden]laptlon .
out, : 3 . -Honda |-
tled. for  redémption-or'on any interest coupons.thereof after the redex&\&vu

Tt e AT bt i ) W e s

ty

. Treasury In:the.amounts shown sbove: to-the .credit -of the two. above’ créated
: Congtruction . Funda .and . shall’ be:applied- exelusively to ‘the, sald ' respectlve!
pupposes;and objects described ‘in-the -Bond propositions-abuve referred to by’
“title- and fully set’ forth 'in the ‘recitals ‘hereof; provided, however; that wheri
the aloresald purposes and objects: for which:the -Bonds ‘are issuad ‘have been

accomplished, @&ny monéys remalning in ‘any-one or' more of 'the above named:

Construction Funds.shail be.transierred to the’Interest. and: Principal Fund -

: d:bx,,.,thi,*;e oﬁ%lxxll gnce ‘1‘:0* be - used for the,%aimem‘of the principal of and

! @)

interest” oi".th onds, and’ further, whan s ‘purposes - and objects have
“been accomplished g 1)} Bﬂncipnl ##ind Interest on ‘the Bonds have been’
Eaid,- any ;beﬁance.fof money then remain!

‘of mos ng. in the above named Construction
‘'unds shall be transferred to the General i‘_und. .

00680
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For-the: urpo aLFundiher&Inagtlencfreft:hd
r s@" ‘the ‘prin :
i 3 EMENT bt g :Sil(,w&lch '.teol?n?luthas n Sect
n'g clude the amount . of $32,68 Bonds,
ovp’m‘ 2r, 8, 1960, of;'whlcﬁstﬁeée’Bo : f' 6 wpart)l. the

G makmg t he’ genex‘a
vy atter lncurx'lng -such’ bonde ssu £ th

thiy . Sert and:: annuy all.v 966
mmovmmmw éou DS ‘so sisgued-are. pald un u ‘th '
-“Tren ty Set.-apart: for. that L purpose" suffielen .
DONDS‘f and mterest ‘on the -19661 MUN GIPAL IMPR VEM NT

; e-due,
“the. lnferest on the.: 1963’ MUNIUIPAL IMPROVE MIENT: BONDS; ‘80, d8sued . an,
stfmh -part ‘of the pringipal thereoi wluch will“become: dile heéfore: the ‘proce

sin] ? fund; as.: requlre ]

cod [ sh 1 be n’ addiuonﬁm alliather: taxes 1evied :for mun;cl pak:

goses and shn 11; be eg .and-collédted as other Clty taxes, and:ahai}

[3 turne .over-a to a sseom fuhdof.. th ¢ "Cit % to. be:knowsi'.ag 41966

TUNICIPAL’; IMPR INTERE! N FUJ

B harein .sométimes ref e ed 1&g, "Interest aud Pr!n

AR £ any, part the sum “hérehy, ) reqdired be‘rais
apt-;tq -Charter
laced m the ]

3
=4
=

Pald . from guch Anny l' evy,-th X allitax : vy nged
‘InteresLand Prlnclgal Fund hall be used “forino
fent of sald 1 CIPA JMP OVE ;
i mza:ng,zats'ssa,:' e
I 0 m
MPROV l;: ﬁ OND

LBy
"%éz"ﬂs o
g 9P

‘he City

vy and. ‘callect. a tax .suffliclent to pay |

‘ eds
; tax: evié'd‘at* he: next: general ‘tax, levy ~will:be avallable ahd, to- consutute .
ng ; g by:. ecuon 4863 of the :Galiforni a - Governrent-

forthwith |
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