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A
ORDINANCE NO. 1183 APR 211976

(New Series)

AN ORDINANCE AMENDING CHAPTER III, ARTICLE 2
OF THE SAN DIEGO MUNICIPAL CODE BY AMENDING
SECTION 32.01 RELATING TO ALLOCATION OF SALES
TAX REVENUES
WHEREAS, the City is presently leasing the Community
Concourse properties on a long-term, buy-back basis; and
WHEREAS, the June 8, 1976 election ballot contains a bond
proposal for immediate purchase of the Community Concourse
properties; and
WHEREAS, the City is currently allocating $1,675,000 of
sales tax funds in the Capital Improvements Program to make the
annual Concourse lease payments; and
WHEREAS, this proposition, if passed, will enable the City
to use proceeds from the bond issue and save approximately
$1,100,000 in reduced interest costs over a ten-year period; and
WHEREAS, this ordinance would provide that if the ballot
proposition is approved by the electorate, then sufficient
sales tax revenues would be obligated for debt service on the
bonds; and
WHEREAS, this financing plan would enable the City's
property tax to be unaffected by the proposed general obligation
bond issue; NOW, THEREFORE,

BE IT ORDAINED, by the Council of The City of San Diego, as

follows:
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Section 1. That Chapter III, Article 2 of the San Diego
Municipal Code be and the same is hereby amended by amending
Section 32.01 to read as follows:

SEC. 32.01 ALLOCATION OF REVENUE FOR CAPITAL
OUTLAY EXPENDITURES

One~fourth of the total revenue collected from

the tax imposed by this article shall be paid into the

Capital outlay Fund and shall be used for capital
outlay expenditures; provided, however, that a
sufficient portion of said revenue shall be used
for annual debt service of bonds issued for the
purchase of Community Concourse properties.

Section 2. This ordinance shall take effect and be in
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force on the date that the June 8, 1976 election results are
certified by the County Board of Supervisors to the Council of
The City of San Diego provided that the electorate first approves

the ballot proposition authorizing issuance of said general

obligation bonds.

APPROVED: JOHN W. WITT, City Attorney
e d
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. ) {Jﬁck Katz I
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Passed and adopted by the Council of The City of San Diegoon ... APRB 1 1976
by the following vote:
Councilmen Yeas Nays Excused Absent

Gil Johnson [V

Maureen F. O’Connor
Lee Hubbard
Leon L. Williams

O
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Floyd L. Morrow _
Tom Gzlde gg
Jim Ellis
Jess D. Haro M
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N Mayor Pete Wilson

;

TICATED BY: e PETE WILSON

' AUTHENTICATED BY: Mayor of The City of San Diego, California. !
e EDWARD NIELSEN

P City Clerk of The City of San Dicgo, California. ’
2 (Seal)

By ... J\.

I HEREBY CERTIFY that the foregoing ordinance was not finally passed until twelve calefdar days had
x elapsed between the day of its introduction and the day of its final passage, to wit, on

¢ APR 6 1976 APR 2 11976 -
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I FURTHER CERTIFY that the reading of said ordinance in full was dispensed with by a vote of not
less than a majority of the members elected to the Council, and that there was available forthe consideration
of each member of the Council and the public prior to the day of its passage a written or printed copy of

%), said ordinance.

v

; EDWARD NIELSEN ,
(sean
{T} ’~ R
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Office of the City Clerk, San Diego, California

g:ﬁ;gz:w ...... 1183& Adopted APR 2 1 1976 .

CC-1285-A (REV. 12-75)
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San Diego, City of

202 C¢ 8t., 12th Floor
San Diego, CA 92101
Attn: Kathleen Martinez
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