R. 76-2750

resorurtoy no. _ R164%9 JUL 141976

RESOLUTION OF THE COUNCIL OF THE CITY OF
SAN DIEGO, CALIFORNIA, AUTHORIZING THE
ISSUANCE OF AND THE ADVERTISING FOR BIDS
FOR THE PURCHASE OF TAX ANTICIPATION NOTES
IN THE AGGREGATE AMOUNT OF SIXTEEN MILLION
ONE HUNDRED THOUSAND DOLLARS ($16,100,000)
AND HIRING BOND COUNSEL FOR AN OPINION
REGARDING SAID NOTES.

WHEREAS, funds are needed to meet the cash requirements
of The City of San Diego for the fiscal year 1976-77, includ-
ing but not limited to the payment of current expenses,
capital expenditures and the discharge of any obligations or
indebtedness; and

WHEREAS, Section 92 of the Charter of The City of San Diego
permits the issuance of notes for the purpose of borrowing money
in anticipation of the collection of taxes in any fiscal year
(herein sometimes called "Notes"); and

WHEREAS, The City of San Diego contemplates the issuance
of Notes in the aggregate amount of Sixteen Million One Hundred
Thousand Dollars ($16,100,000), said Notes to be dated August 4,
1976 and to be paid on May 20, 1977; and

WHEREAS, the issuance of Notes should be accomplished by
inviting competitive bids; and

WHEREAS, the successful bidder should be furnished, at
the expense of City, a legal opinion regarding the validity of
the Notes; and

WHEREAS, the law firm of O'Melveny & Myers has indicated

its willingness to review the record of the proceedings and

UG Ry e L T e i g M 8 e

N it e o o o 13 B XA P



+ e ki e A s g S

¥
i
-
y
1
I
I}
i
3
h
v
$
¢
¢
.
'y

render its opinion regarding the validity of the Notes by a

letter dated June 11, 1976, a copy of which is on file in the
r

office of the City Clerk as Document No. 755975 H

NOW, THEREFORE,

BE IT RESOLVED, by the Council of The City of San Diego,
as follows:

1. This Council finds and determines that it is necessary
for the City to issue Tax Anticipation Notes in the aggregate
amount of Sixteen Million One Hundred Thousand Dollars
($16,100,000) in order to meet the cash requirements of the
City during the fiscal year 1976-77, which Notes will be
issued in anticipation of the collection of taxes during the
fiscal year 1976-77.

2. The City Clerk is hereby directed to advertise inviting
bids for the purchase of Tax Anticipation Notes in the aggregate
amount of Sixteen Million One Hundred Thousand Dollars ($16,100,000)
to be repaid on May 20, 1977.

3. The Notice Inviting Bids shall be published once at
least five (5) days prior to the opening of the bids. Bids
shall be opened on July 28, 1976, and the award made the same
day.

4. A legal opinion as to the validity of the Notes shall
be secured at the expense of City from the law firm of 0O'Melveny
& Myers and shall be furnished to the successful bidder for the
purchase of the Notes. For rendering its opinion, O'Melveny &

Myers shall receive the sum of One Thousand Six Hundred Ten
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Dollars ($1,610). A legal opinion as to the validity of the
Notes shall also be rendered by the City Attorney and shall be
furnished to the successful bidder.

5. The Notice Inviting Bids shall be substantially in
the form of Exhibit A attached hereto and incorporated herein.

6. Bids shall be submitted substantially in the form of
Exhibit B attached hereto and incorporated herein.

7. The Resolution of Award shall be substantially in the
form of Exhibit C attached hereto and incorporated herein.

8. The Notes to be issued by the City shall be substantially
in the form of Exhibit D attached hereto and incorporated herein;
and they shall be manually signed by the Acting City Treasurer or
City Treasurer and facsimile signatures of the Mayor and City
Clerk shall be used.

9. The Treasurer's Receipt for the money received shall
be substantially in the form of Exhibit E attached hereto and
incorporated herein.

10. The Official Statement which shall be provided to any
interested bidder, shall provide certain information relating
to the City's budget, finances, economic condition, tax base,
debt management and certain contingent liabilities, and shall be
substantially in the form of Exhibit F attached hereto and
incorporated herein.

11. The Notes shall be dated as of August 4, 1976 and
shall be in the denomination of One Hundred Thousand Dollars

($100,000) each, or any multiple thereof, at the option of the
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g ok successful bidder and shall be paid by the City on May 20, 1977.
1 % They shall bear interest at a rate not to exceed five percent $V}”“”

(5%) per annum from the date of said Notes to and including
May 20, 1977, computed on the basis of a 360-day year.

12. Both the principal of and the interest on the Notes

e W oty 3 AN 1 € L e

shall be payable by the City in lawful money of the United

'§ States of America at the office of the City Treasurer, City ?
3 Administration Building, 202 C Street, San Diego, California. 3
% 13. The Notes shall be payable by City from taxes to be
i received during the fiscal year 1976-77 during which the Notes
% are to be issued; provided, however, the principal of the Notes
§ and any interest thereon may be paid from any other monies of

the City lawfully available therefor.

APPROVED: JOHN W. WITT, City Attorney

i DIE Do

Paul E. Robinson
Deputy City Attorney

PER:k:113
7-12-76
Or.Dept.: Treasurer
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NOTICE INVITING BIDS FOR THE PURCHASE OF
TAX ANTICIPATION NOTES TO BE ISSUED BY THE
CITY OF SAN DIEGO IN THE AGGREGATE SUM OF
SIXTEEN MILLION ONE HUNDRED THOUSAND DOLLARS
($16,100,000).
NOTICE IS HEREBY GIVEN by The City of San Diego that
pursuant to Resolution No. of said City sealed
bids shall be received in the office of the City Clerk on the
12th Floor, City Administration Building, 202 C Street,
San Diego, California, until 10:00 a.m. Pacific Daylight Saving
Time, on July 28, 1976, at which time the bids will be removed
to the Council Chambers to be publicly opened and an award made
for the issuance of Tax Anticipation Notes in the aggregate amount
of Sixteen Million One Hundred Thousand Dollars ($16,100,000).
Each bid is subject to acceptance until the conclusion of Council
business on July 28, 1976. Each Note shall be in the principal
amount of One Hundred Thousand Dollars ($100,000), or any multiple
thereof, at the option of the successful bidder, and numbered one
(1) through one hundred sixty-one (161), or as appropriate.

The form of the Notes is attached as Exhibit D to Resolution

No. . The Notes are to be issued in antici-

pation of the collection of taxes and shall be repaid out of
such taxes to be received during the fiscal year 1976-77 (or
lawfully available funds) and shall be paid on May 20, 1977.
Bidders must offer to purchase all of the Notes, and bids
including premium or discount will be considered. The Notes
will bear interest at a rate not to exceed five percent (5%)
per annum, from the date of said Notes to and including May 20,

1977, computed on the basis of a 360-day year. All Notes shall

EXHIBIT A
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bear the same rate of interest. The award of the Notes shall be
made to the bidder who bids the lowest net interest cost to the
City after considering premium or discount bid. The resolution
of the Council of The City of San Diego making the award shall be
substantially in the form of Exhibit E attached to Resolution

No. .

All bids shall be submitted on forms to be obtained from
the office of the Treasurer of The City of San Diego.

Each bid shall be accompanied by a certified or cashier's
check payable to the order of The City of San Diego and drawn
on a responsible bank or trust company in the amount of Fifty
Thousand Dollars ($50,000) as a guarantee that the bidder will
accept the Notes in thé form attached as Exhibit D to Resolution

No. ' . The check of the successful bidder shall

immediately be applied toward the total Sixteen Million One
Hundred Thousand Dollars ($16,100,000). If such bid is accepted
but the successful bidder for any reason fails or refuses to
perform, unless such failure or refusal shall be caused by an
act or omission of the City, the guarantee shall be retained by
the City. The remaining purchase price( including accrued
interest from the date of the Notes (August 4, 1976) to the date
of delivery, computed on a 360-day basis, shall be paid to the
City in the office of the City Treasurer on the date of delivery
which shall be not later than 10:00 a.m. Pacific Daylight Saving
Time, August 11, 1976, provided, however, that City and purchaser

may identify a later delivery date by mutual consent.
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The City Clerk shall return all bid checks other than
that of the best bidder as soon after the bid opening as is
practical.

The City reserves the right to waive any infirmities in
any bid and at any stage in these proceedings to reject all
bids and return all deposits accompanying the bids and at its
sole option to abandon all proceedings or to readvertise in a
like manner.

The successful bidder shall be furnished, at the expense of
City, a legal opinion to be issued by the firm of 0'Melveny &
Myers and a legal opinion to be issued by the City Attorney,
approving the validity of the Notes.

Dated at San Diego, California, this day of

, 1976.

THE CITY OF SAN DIEGO

By

City Clerk

‘v
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BID
FOR THE PURCHASE OF
CITY OF SAN DIEGO TAX ANTICIPATION NOTES

July 28, 1976

City Clerk

Twelfth Floor

City Administration Building
San Diego, California 92101

In behalf of

and pursuant to a notice inviting bids, we offer to purchase
Sixteen Million One Hundred Thousand Dollars ($16,100,000)
principal amount, all or none, of the % Notes dated
August 4, 1976 designated as City of San Diego Tax Anticipation
Notes of fiscal year 1976-77, particularly described in the
Notice and to pay % of the par value of such Notes on the

date of delivery and $ premium. We estimate that

this bid will result in a net interest cost of §

We desire the Notes to be numbered and to be of the

denomination as follows:

EXHIBIT B
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Net Interest Cost

Number Denomination* of Entire Bid

*Notes shall be in the denomination of One Hundred Thousand
Dollars ($100,000) each or multiples thereof.

This proposal is made subject to all of the terms and
conditions published in the Notice Inviting Bids which by this
reference is incorporated herein.

This proposal is subject to acceptance until the conclusion
of Council business on July 28, 1976, as specified in the Notice
Inviting Bids.

There is enclosed herewith a certified or cashier's check
for Fifty Thousand Dollars ($50,000) payable to the order of
The City of San Diego as a guarantee that the successful bidder
will accept the Notes in the form attached as Exhibit D to

Resolution No. .
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RESOLUTION NO.

RESOLUTION OF THE COUNCIL OF THE CITY OF
SAN DIEGO, CALIFORNIA, AWARDING THE
AGGREGATE AMOUNT OF SIXTEEN MILLION ONE
HUNDRED THOUSAND DOLLARS ($16,100,000) IN
TAX ANTICIPATION NOTES TO THE BEST BIDDER
AND REJECTING ALL OTHER BIDS.

WHEREAS, at the time and place fixed for the opening of
bids the purchase of the aggregate amount of Sixteen Million
One Hundred Thousand Dollars ($16,100,000) Tax Anticipation
Notes of The City of San Diego, California, pursuant to notice
inviting the bids, all bids were publicly opened, examined and
read, and tabulation thereof has been entered in the minutes;
and

WHEREAS, the bid of the bidder hereinafter named is the best
bid made by a responsible bidder for the Notes; NOW, THEREFORE,

The City Council of The City of San Diego does hereby
RESOLVE, DETERMINE AND ORDER AS FOLLOWS:

1. The Bid of

offering % of par and a net interest cost of

$ is hereby accepted and the Notes are hereby

awarded to the best bidder in accordance with the notice inviting

bids and Resolution No.

2. All bids other than the one accepted herein are rejected
and the checks accompanying them shall be returned to the
respective unsuccessful bidders by the City Clerk.

3. The interest on the Notes is hereby fixed at

pexcent ( %) per annum.

EXHIBIT C 216429
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4. The City Treasurer is hereby directed to deliver the

Notes to the successful bidder on receipt of

($ ).

5. The total estimated appropriations of the General Fund

of City for the fiscal year 1976-77 are $112,000,000. The
amount of the Notes hereby authorized to be issued does not
exceed twenty-five percent (25%) of the total estimated appropria-
tions of The City of San Diego for the fiscal year 1976-77. The
City of San Diego has no other tax anticipation notes outstanding
issued under Section 92 of the Charter or otherwise.

6. The City Clerk is hereby authorized and directed to
publish this resolution once at least ten (10) days after its
adoption in the City official newspaper, a newspaper of general

circulation published in said City.

APPROVED: JOHN W. WITT, City Attorney

By

Paul E. Robinson
Deputy City Attorney
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THE CITY OF SAN DIEGO
TAX ANTICIPATION NOTE

No.

FOR VALUE RECEIVED, The City of San Diego, California, a

municipal corporation, promises to pay to

the sum of

Dollars ($ ) with interest of

Dollars ($ ). Both principal and interest are

payable on May 20, 1977, in lawful money of the United States
of America at the office of the City Treasurer, 202 C Street,
San Diego, California.

The principal of and the interest on this Note are payable
from taxes to be received during the fiscal year 1976-77, during
which this Note is issued. This Note is an obligation of the
City and, to the extent not paid from such taxes, shall be
paid with interest from any other monies of the City lawfully
available.

IT IS HEREBY CERTIFIED, RECITED AND DECLARED that all acts,
conditions and things required by law to exist, happen and be
performed precedent to and in the issuance of this Note, have
existed, happened and been performed in due time, form and
manner as required by law, and that the amount of this Note,
together with all other indebtedness of the City, does not
exceed any debt limit prescribed by the Charter of said City

or by the laws or Constitution of the State of California.
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IN WITNESS WHEREOF, said City of San Diego has caused this
Note to be signed by the Mayor and the City Treasurer of said
City and countersigned by the City Clerk of said City and sealed
with the corporate seal of said City, and has caused this Note

to be dated the 4th day of August, 1976.

COUNTERSIGNED:

Mayor of The City of San Diego

City Clerk of The City of
San Diego

.

City Treasurer of The City of
San Diego

APPROVED AS TO FORM BY: JOHN W. WITT, City Attorney

By

Paul E. Robinson
Deputy City Attorney

216429
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STATE OF CALIFORNIA

COUNTY OF SAN DIEGO Ss.

—r et e e

CITY OF SAN DIEGO

TREASURER'S RECEIPT

The undersigned hereby certifies as follows:
That I am the duly selected, qualified and acting City
Treasurer of The City of San Diego on the date of this receipt.

That pursuant to provisions of Resolution No.

of the City Council of The City of San Diego, City Council of

said City authorized the issuance of

Tax Anticipation Notes in the aggregate amount of Sixteen Million
One Hundred Thousand Dollars ($16,100,000).

That I have this day delivered the notes to

the numbers and amounts of which are as follows:

That upon delivery of the same I received the sum of

($ ).

Dated:

City Treasurer of The City of
San Diego

EXHIBIT E : 216429
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i OFFICIAL STATEMENT OF
THE CITY OF SAN DIEGO
COUNTY OF SAN DIEGO
STATE OF CALIFORNIA
o Relating to
o $16,100,000 City of San Diego
i Tax Anticipation Notes
.X Council of The City of San Diego
Q Pete Wilson, Mayor
f Maureen F. O'Connor, Deputy Mayor
B Jim Ellis
g Tom Gade
L Jess D. Haro
L Lee Hubbard
‘é Gil Johnson
; Floyd L. Morrow
:E Leon L. Williams
s Hugh McKinley, City Manager
I Eunice E. Winston, Acting City Treasurer
o John W. Witt, City Attorney
. W. G. Sage, Auditor and Comptroller
é Bond Counsel, 0'Melveny & Myers
'§ Official Statement
i Draft for Adoption
K By the City Council of
. The City of San Diego
j July 14, 1976
:
;
ok EXHIBIT F
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OFFICIAL STATEMENT OF

THE CITY OF SAN DIEGO
COUNTY OF SAN DIEGO
STATE OF CALIFORNIA

Regarding
$16,100,000 City of San Diego
Tax Anticipation Notes

INTRODUCTION

The purpose of this Official Statement, which includes the
cover page, summary statement and appendices, is to furnish
information in connection with the sale by The City of San Diego
(the "City") of $16,100,000 City of San Diego Tax Anticipation

Notes (the "Notes").

There follows in this Official Statement a brief description
of the City, including its government and information regarding
the City's budget, finances, economic condition, tax base and
debt management, and information regarding the City's contingent
liabilities. All financial and other data have been gathered by
the City Auditor and Comptroller of the City and the information
regarding the hereinafter mentioned contingent liabilities has
been abstracted from the annual City financial statement for the
fiscal year ended June 30, 1975. A copy of the annual audited

financial statement is available on request.
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Interest exempt, in the opinion of Bond Counsel, from
Federal and State income taxes under existing statutes,
regulations and decisions.

THE CITY OF SAN DIEGO

$16,100,000 TAX ANTICIPATION NOTES

Dated: August 4, 1976 Due: May 20, 1977
The notes are of the denomination of $100,000 each or in

multiples thereof at option of bidder. Interest on the notes
is payable May 20, 1977.

MATURITY SCHEDULE

Year Amount
May 20, 1977 $16,100,000

PURPOSES FOR WHICH NOTES WILL BE SOLD

To meet cash flow of City tax supported funds
for fiscal year 1976-77.

The notes are offered for delivery when, as and if issued,
subject to the receipt of the approving legal opinion of
O'Melveny and Myers, Bond Counsel. The notes in definitive
form will be available for delivery not later than August 11,
1976, in San Diego City, provided, however, that City and
purchaser may identify a later delivery date by mutual
consent.

Dated: July 14, 1976

—2- <16429
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SUMMARY STATEMENT

(Subject in all respects to more complete information
contained in this Official Statement)

Purpose: The $16,100,000 Tax Anticipation Notes (the "Notes")
are being issued for funds needed by The City of San Diego for
certain expenditures including but not limited to the payment

of current expenses or capital expenditures.

Security for the Notes: Said notes shall be payable from taxes

to be received by the City during the fiscal year 1976-1977, said
taxes being hereby pledged to repay said notes; provided, however,
that if said taxes or any portion thereof when received by the
City will be encumbered for a special purpose other than the
repayment of said notes, then pursuant to Section 92 of the
Charter of The City of San Diego, an equivalent amount of the
proceeds of said notes shall be set aside for and used for said
special purpose; and provided further that said notes with
interest thereon may be paid from any other monies of the City

lawfully available therefor.
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DESCRIPTION OF THE NOTES

The Notes are issued pursuant to Section 92 of the Charter of
The City of San Diego and in accordance with the Constitution
of the State of California (the "State").

The Notes comprise an issue of $16,100,000 Tax Anticipation
Notes, dated August 4, 1976, and payable on May 20, 1977.

Proposals for the purchase of these Notes at par must be submitted
to the City Clerk no later than 10:00 a.m., July 28, 1976, and
must be for the entire amount of the issue. Interest must

not exceed five percent per annum. The purchaser must pay

accrued interest from the date of the notes to the date of
delivery, which shall take place no later than August 11, 1976,
provided, however, that City and purchaser may identify a later
delivery date by mutual consent. The proposals shall also

state the total amount of interest costs to the City. Interest
cost shall be computed on a 360-day year basis.

K mirte e S S e

s

Interest on the Notes will be payable at maturity at the rate
specified in the proposal.

The purchaser shall have the option to receive delivery of the
Notes in the denomination of $100,000 or multiples thereof.

The uncollected taxes, income, revenue, cash receipts and other
monies to be received by the City during the fiscal year 1976-
1977 are estimated to be in excess of $200,000,000.

The amount of the Notes hereby authorized to be issued, together
with any other notes outstanding, if any, will not exceed 25% of
said monies.

The Notes will be dated August 4, 1976, and will mature on

May 20, 1977. The Notes and the interest thereon will be payable
at the office of the Treasurer of The City of San Diego, 202 C
Street, San Diego, California.

The purchaser will be furnished, at the expense of the City, a

legal opinion to be issued by the firm of O'Melveny & Myers
approving the validity of the Notes.
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FISCAL YEAR 1976-77 PROJECTIONS

At the time of adoption of this Official Statement by the
Council of The City of San Diego, the 1975-76 fiscal year has
been completed. Figures for that year are not expected to be
available until September, 1976. The post operational data
found in Table 2 of the General Description of San Diego City
sets forth information relating to the 1975-76 budget. The
City followed the 1975-76 budget with no major departures.

At this date the budget for the 1976-77 fiscal year has not
been adopted. However, it can be anticipated that the 1976-77
budget will provide for at least $200,000,000 in total
expenditures.

The cash balance of property tax supported funds as of
June 30, 1976, was $6,862,621. Based upon cash flow projections
for the fiscal year 1976-77, as shown in Table 6, the City property
tax supported funds will have a cash flow deficit of approximately
$16,100,000 at December 16, 1976. Property tax collections for
fiscal year 1976-77 are expected to be in excess of $52,000,000.

The City has outstanding general obligation debt of $44,858,000
as of June 30, 1976 as follows:

Water Purpose Bonds $ 2,025,000
Harbor Purpose Bonds 3,525,000
Wild Animal Park Bonds 5,400,000
General City Purposes 33,908,000

$44,858,000

The San Diego Unified Port District, the San Diego
Zoological Society, and the City Utilities Department pay the
debt service requirements of Harbor Bonds, Wild Animal Park
Bonds, and Water General Obligation Bonds respectively. These
bonds mature serially over the 1l8-year period ending in 1994
with the highest maximum principal amount due in 1980 when
$2,985,000 matures and total debt service aggregates $4,535,927.
There are no authorized but unsold bonds and the $44,858,000
outstanding at June 30, 1976 represents only 1.7% of the City's
assessed valuation. Allowable general obligation debt capacity
is $628,992,762 (15% of assessed valuation for water purposes,
10% of assessed valuation for General City purposes). For
the last ten years the City has found it necessary to issue
tax anticipation notes to help meet cash requirements of the
tax supported funds. Such notes have been repaid without
fail in the month of May of each succeeding year. Shown
below are the amounts of such tax anticipation notes issued
over a ten-year period:

216429
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1966-67 . . . . . $ 6,000,000 1971-72 . . . . . $ 5,690,000
1967-68 . . . . . 8,000,000 1972-73 . . . . . 3,300,000
1968-69 . . . . . 8,000,000 1973-74 . . . . . 6,300,000
1969-70 . . . . . 8,000,000 1974-75 . . . . . 8,000,000
1970-71 . . . . . 6,000,000 1975-76 . . . . . 13,500,000

Due primarily to the inflation factor of the mid-1970's, it has
become necessary to increase the amount of the Notes from
$8,000,000 in 1974-75 to $16,100,000 in the present 1976-77
issuance.

The City has entered into a number of leases for facilities
used for operations. Those leases expire over the next 31 years
and the total yearly payment by the City amounts to approximately
$4,000,000. Specifically these leases include the City Employees'
Retirement System for the Charles C. Dail Community Concourse.

The maximum annual rental payments are $1.3 million. The termina-
tion date of such lease is the year 1986. Other leases of real
property include the San Diego Stadium with a minimum annual
rental payable on a year-to-year basis, amounting to $1,506,250
extending through January, 2006 and with the San Diego Planetarium
Authority for the Space Theatre with annual rental payable of
$246,750 through April, 2001. Lease of personal property, prin-
cipally data processing and duplicating equipment, cost $468,949
in 1974 and $485,583 in 1975; such annual payments are subject

to adjustment through negotiation.

The City Employees' Retirement System, established November,
1926, is a contributory-type plan covering substantially all
employees. For the fiscal year ended June 30, 1975, contributions
to the Retirement Fund amounted to approximately $13,168,000 by
the City and $5,473,000 by employee members. Over the years the
City has adopted a number of revisions to the Retirement System
which have materially affected the liabilities and financing of
the Retirement Fund. The cumulative effect of those revisions
has resulted in an unfunded past service liability. The City is
making contributions from the Employee Pension Tax Fund to
amortize, during the next 25 years, its share of the unfunded
liability. Additional costs resulting from inflationary impact on
the cost of living benefit formula and death benefits are being
paid on a current basis. At June 30, 1975, the date of the most
recent actuarial valuation report, the actuarially computed

unfunded liability was $115,457,852. The Retirement System operates

on a July 1-June 30 fiscal year and has an actuarial valuation
prepared annually. Shown below are contributions for recent years
and that budgeted for 1975-76.

1971-72 . . . . . . .« « . $ 7,820,000
1972-73 . . . . . e e e s e e 9,123,000
1973-74 . . . . . . . . . . 10,905,000
1974-75 . . . . . . . « « .+ . 13,032,000
1975-76 . . . . . . . + . . . . 14,106,000
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PRINCIPLES OF ACCOUNTING

The accounting policies of The City of San Diego follow
generally accepted principles of municipal accounting and the
latest recommendations of the National Committee on Governmental
Accounting of the Municipal Finance Officers Association. The
accounting system is on a modified accrual basis; that is,
expenditures are entered into the accounting records when commit-
ments are made, while revenue is recorded when received. This
provides a conservative basis for reporting the City's financial
position consistent with that of preceding years. The full
accrual basis of accounting is utilized for the Enterprise Utility
Funds. Trust and Agency funds reflect transactions by the City
in fulfillment of its fiscal responsibilities for individuals
having funds on deposit and for other agencies.
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; CIT% OI' SAY DIECO .
‘ TAX LEVIES AND TAX COLLECTIONS - 'SiICURHD PROPERTY
; Fiscal Years 1965-66 to 1974-7%
i
H Ratio of
4 Collection Percontage of  Collection of Ratio Accunnlated
é Current Year's Levy Collocted  Prior Years' Prior Years' of Total Accumilated Delinquent i
i Fiscal Taves During Puring Taxes During Total Tax Tay, Levy Collections Pelinquent Taxus
Year Tax Levy Fiscal Year Fiscul Year Fiscal Year  Collections Adjustanents  to Tax Levy# Taxes to Tax Tevy¥®
:‘ 1965-66 $16,770,704 $ 16,281,083 97.09% $ 312,502 $16,595,555 $ (¢ 13,217) 99.037 $ 731,990 4,377
: 1966-67 18,266,064 17,781,113 97.35 414,900 18,126,019 ( 40,788) 99.64 761,247 4,18
: 1967-68 18,528,468 18,127,816 97.84 473,376 18,601,194 ( 24,990) 100.53 663,531 3.59
! 1968-69 18,648,427 18,345,750 9L.13 457,910 18,836,690 ——— 100.74 525,268 2.81 3
H 1969-70 19,532,072 19,179,505 9¢€.19 222,212 19,401,717 ( 94,076) 99.81 561,547 2,87 :
5 1970-71 25,112,793 24,659,812 $8.20 232,730 24,892,542 - 99.12 781,798 3.11 ;
H . 1971-72 26,784,657 26,156,613 97.66 373,262 26,529,E75 ( 349,246) 100,36 €67,334 2,60 i
5 1972-73 28,892,140 28,411,699 98,34 573,285 28,984,954 ( 93,830) 100,65 500,610 1.74 !
¢ 1973-74 30,116,557 29,150,392 96.79 374,222 29,525,614 ( 54,182) 98,21 1,037,371 3.45 :
s 1974-75 34,689,548 33,419,741 96,34 505,031 33,924,712 ( 363,524) 98.83 1,438,623 4,19 f
¢ i3
4
i * After giving effect to prior years' tax levy adjustments, }
Lo i+ Estimated, ;
! ' - TABLE 1 . -
} CITY OF SAN DIEGO
5 THREE-YEAR COMPARTISON OF FINANCTAL TRANSACTIONS )
4 CENERAL, SPECIAL REVEKUE, CAPITAL PROJECTS, DEB1 SERVICE AND UTILITIFS FUNDS . 4
AND 1975-76 BUDGET ;
- Budget
K All Funds {
k 1972-73 1973-74 1974-75 1975-76 3
i SOURCE OF FUNDS . :
: ZOPELLY TAKES «1eveceseersoneosseecnnsonsasensnersosacnasssseneanes $ 35,025,049 $ 38,313,498 $ 43,547,638 $ 47,417,291 ¢
i Other Taxes sevevaves .o 31,927,298 35,868,760 39,494,887 42,259,694 ¥
Licenses and Permlts .oiesveevesse .e 4,211,778 4,052,044 3,834,548 4,293,900 i
Fines, Forfeitures and Penaleies ...ieiisseenvascarscannacccsscsnnes 3,434,438 3,569,150 4,005,466 4,039,500 i
Revenun from Use of Money and Property sesesecssssesccecsasccasacass 8,310,866 13,324,067 13,829,113 11,504,706 \
Revenue from Other ASencies c.ceciecsscecsscrscescssesrsasscenssssnnses 21,124,931 21,835,221 20,608,954 16,794,168 i
Charges for Current Services ..... caes 4,548,119 5,064,570 4,753,736 4,929,850 ’
Water and Sewer ROVENUES ...ieesscsses .. 34,703,636 44,130,214 48,525,742 52,534,000 |
Sundry and Unclassffied seveeversneecesornosoncsesrrssccccsrscscccnns 535,920 748,251 1,303,195 236,245 ;
Transfers from Other FUNdS seseeseceonnocssesaocstessssocoscnsonsons 12,497,619 43,690,085 60,983, 0% 30,443,910 §
. ! Due from Other Funds and ARenCIesS veeveerscessosesevscaccreressosnse ——— 39,496,048 (22,455,277) . ;
‘ Prior Years' RESETVES cocssscacsesscnsrscssesossrossansoastsnssnsesce 23,243,213 19,765,270 67,890,089 4,584,400 '
4 Prior Years' Encumbrances Canceled and Reappropriated e.eieeceessaes - - 818,492 —
. Fund Balances/Retaincd Earnings Beglnning of Year vieeeeeesssavceces 32,792, 73 36,192,319 28,824,775 29,090,442
Total Sources of FUNAS cieverrrocrenssarcacnsossessannncasonnssses $212,355 661 $306,099,497 S$315,964.4352 . $248,125,106
EXPENDITURES AND ENCUMBRANCES .
General GCOVOUNMENE sueeessrososrsssesscossavsancccssvseansansssesvsese 9 24,001,833 $ 27,751,697 $ 25,882,170 $ 31,435,728
Public SA£CLY conssesssasssccrsoarase 30,090,105 31,870,508 46,805,490 51,763,589 ;
Aealth and San{tatf{on eceivesecorsoaas 6,343,954 6,547,671 7,823,635 11,136,722 4
LIbraries ...ceeeeeencsesenscecoassccoesssosacvsssarssanncrssanassns 3,218,586 3,513,947 4,363,034 5,867,502
' Park and RCCLEALION seeeusesoncsansancsessasancacrossasosscssssssons 16,801,272 26,860,534 28,225,718 29,743,762
Strects and Highways and Public Transportation ....eeeeccescescesass 10,889,582 12,434,007 21,797,652 34,110,150
Retfrement and Social Security Contributions ......coeeeecsscecccccss 10,417,383 12,674,457 aee ———
DebE SErVICE cunveveconrtasscesrssssasssssssosassssssasanstssccsssee 4,276,789 4,221,065 4,354,404 4,755,380
Water and Sawer UtLlit1es soeeeescossrsssreanccsassesncancnsvocsenes 41,715,083 43,431,621 46,085,323 65,239,033
Inter-Fund Trans{ers .ieeieaseoscresscsccssoscnrasocsssacsnnsacssssonsnse 8,643,485 40,079,076 57,459,386 6,167,219
Unallocated REIETVEB .iessosecsoravssenarssscnasssssassnssessscennne o== - -=- 7,909,004
) Total Expenditures and Encumbrances $156,395,072 $209.384,613 $242,796,842 $248,128,106
TABLE 2
: .
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* ASSESSED VALUATION OF ALL TAXABLE PROPERTY
: Fiscal Years 1966-67 to 1975-76
1975-16 1974-78 1973.7¢4 1672-73 1973-72° 1970-71 1969-70 1952-69 1952-68 1565-67 )*
GR3sS: . .
. ¢ Secured o Locally & €8 covens § 2,406,106,260 §2,157,749,8156 § 1,882,383,966 § 1,660,728,191 § 1,509,525,663 4 1,307,275,248 9§ 1,151,476,633 8 1,044,626,700 & §87,257,16% & 917,356,150
. Vcilftien « State Assnsned 4.00us 133,629,530 123,533,610 120,414,560 116,265,250 111,514,670 114,420,592 110,565,502 103,433,410 107,296, 5¢0 193,965,220
Toral Secured Valuation ...y. §2,535,135,750 § 2,361,283,228 § 2,002,753,526 § 1,776,993,481 ¢ 1,621,040,533  § 1,423,634,836 & 1,262,062,238  § 1,151,057,170  § 1,096,553,666  § 1,026,3:2,810
Unsecured « Locally Atsessed ..., 356,285,868 318,343,043 232,235,334 253,271,881 224,878,2€0 203,967,591 169,914,180 147,464,620 130,463,610 108,723,760
oo Toral Cross Valustion .e..e.. §2,895,421,685 § 2,599,626,396 § 2,291,032,910 $ 2,030,265,362 § 1,345,518,793 §1,625,562,429 6 1,631,956,518 § 1,255,637,790 § 1,225.017,338  § 1,132,£96,170
Buﬂmo./‘m (SXCLIDING NCISOWNERS® -

ANT ELSTLESS IMVENIOAY):
SezaTed « Localiy Assessed coeens § 9,739,840 ¢ 78,271,060 § 70,800,257 $ 76,934,307 ¢ 72,406,378 % 74,237,866 § 12,750,692 & 13,110,060 § 10,241,180 & 86,268,400
Utiilties = State Asse - e eas cow .o

d eeeene

Toral Secured Dxezpitons .eae § 50,735,340 § 78,271,060 & 70,860,257 § 74,936,307 § 72,406,078 § 74,237,858 § 72,790,692 73,110,050 9 70,261,150 9 66,265,400
. Ussecured - Locally Assecsed ooue 7,643,708 5,364,187 3,600,483 2,948,825 2,810,372 2,761,526 1,151,450 1,249,000 1,028,450 1,5¢3,430
& Toral Exe=pticns eeevecesesss $_ 95,383,528 § 83,655,247 §  I4,460,740 § 77,883,132 § 75,216,750 & _ 75,579,356 & 13,062,132 § 74,359,060 § 71,266,640 67,617,833

78

NET ASSISSED VALUATICK FOR TAX RATE: .
SecuTed ~ Locally Arsessed o.00ee 9 2,313,306,420 § 2,079,478,758 4 1,811,32),209 9 1,565,793,864 ¢ 1,437,115,285 4 1,233,036,380 4 1,078,685,948 4 971,516,640 § 917,015,956 ° % 851,057,750

! Ueilizies = State A 4 sneres 133,026,532 123,533,410 120,414,560 116,265,250 111,514,870 114,420,350 110,565,€20 108,430,470 107,295,500 108,546,232
Net Secured ... weoes § 2,408,395,550 § 2,203,012,160 § 1,931,938,269 § 1,702,059,17% § 1,543,634,155 ' § 1,347,455,970 4 1,169,251,545 ¢ 1,077,547,00  $ 1,026,312,426 § 563,084,610
L Uzsecuted = Locally Azeessed ..o 248,637,167 312,558,331 264,633,508 257,323,056 222,067,888 201,225,065 168,742,820 141,191,620 129,438,210 164,334,332 *

[ Nt Assessed Valuation for -
TAX PALS eseecececsecerocss § 2,797,033,137 92,515,971,049 $ 2,216,572,170 § 1,952,352,230 8 1,770,702,003 § 1,548,683,633 % 1,358,014,365 1,221,136,730  § 1,153,750,656 § 1,064,278,345
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CITY OF SAN DILGO
COMBINED BALANCE SHEET
YEARS ENDING JUNE 30, 1974 AND 1975

2 b 3 e SO A

e T s e o

ATl Ve o Sk g Vo et e e o

Mt 3 e, A b B

Ceneral Special Revenue Debe Service Intragovernmental Trust and Agency Water and Sewer
Fund Furds Funds Service Funds funds Uziltev Funds
1974 1975 1974 1975 1974 1975 1874 1975 1974 1975 1974 1975
ASSETS
Cash in Treasury or in Pooled

Cash Equivalents $ 4,088,107 § 2,962,844 $3,582,309 $2,196,633 §656,352 $ 897,786 $1,858,738 $2,060,825 $ 7,281,181 S 6,749,102 § 10,742,307 S 14.691.573
Cash with Custodian --- .- --- - - - -—- ——- 1,398,982 - Tl
Cash in Inczerest Bearing Bank

Ceposits -3,000,000 200,000 - 800,000 200,000 —- — - 1,367,000 1,517,000 — .
TavesT=onts 198,013 5,933,829 ), 724,177 808, 789 e —— 9,509 2 ” ; z
Imvescments in Street Lighting ’ 99,5 99,500 110,228,855 127,834,857 10,656,174 10,439,761

and Closing Certificates 112 95 —-— -— —— -—— ——— _— ——— ——

Accrzed Interest on Investments Lo .-
Purchased -—- — - ——- ——— ——- - - 52,906 109,031 ——— ——
Accrued Interest Receivable - .- -— - —— ——— ——— P — —— 225,407 124,370
Accounts/Claizs Receivable 611,030 783,031 384,988 287,144 ~—— .- 15,202 11,132 26,504 106,949 3,338,674 2,794,902
Contracts and Notes Recelvadle —— -—— -—— -— -— -——— -— —— -—- ——— 482,115 211,820
2ue Irom Other Funds 65,561 23,367 -— 8,782 - ——— —— — -— ——— — .
Due from Ozher Agencies 10,750 1C,750 15,000 15,000 - ——— -—— -— -— -— 1,880,352 283,847
Taxes Receivable - Irmpounded e 296,727 — 209,703 ——- 49,240 —— —— ——— e — e
« Taxes Receivable - Delinquent 537,918 730,391 414,238 600, 725 85,215 . 107,507 -— _— -— —— -— ——
working Capital Advances and .

Deposics 4,976,140 5,180,817 -— —- — -— - --- .-- -~ 1,900,184 1,925,860
Seferred Charges - .- -— -e- ~—- -—- --- - --- - 26,400 22,000

~=- --- 1,436,643 . 1,403,262 - - 29€,932 276,419
--- - - -—- --- - - 3,319,000
- — -— — 102,446,603 110,043,586 -—- -
— -—— - ——— ——- - 1,370,486 1,370,486
——— . _— -— ——— ——- 269,40C,082 275,549,150
~—— -— 3,462,873 4,017,834 -— -— - a--
~—- - -—- - - - 1,143,220 1,157,372
] == o= === - —— 27,128,921 31,993,722
$941,567 $1,054,531 $6,872,956 $§7,592.553 $221,395.049 $247,759,507 $328,597,254 £343,176,30
zs
Azzrued Pavroll ---  §$1,881,437 § --- § 3,03 - -—- --- 59,166 $ -—- 1,562 § 144,038 S 170,558
Aceounzs/Coatracts Payable -—- 5,730 25,200 350 311,855 185,533 — - 1,116,380 424,569
Consucer's and Spacer Cusrantee

Jeposits -— -— —- -——— ~—- -—- -— -—— - .—— 131,104 108,121
Deferred Credits 283 —_— ——— 11,037 — — —— -— -—— -— 2,442,605 2,292,624
Advance from Municipality -— -— — — ——— — —— — —_— — 383,000 328,000
Working Capital Advances and

Deposits -— —— - —_— e —— 6,554,899 6,883,752 -— -—- ——— -~
General and Special Obligarion

Bonds Pavable -— — -— ——— ~—— — —— ~— 3,225,000 2,625,000
Revenue Bonds Payable ~—— —~—— -——— -—— - ——— - -——— ——— - 56,459, €00 54,410,000

TOTAL LIASILITIES 283 1,887,167 25,200 14,421 -—- ——- 6,866,754 7,128,451 .- 1,542 63,892,727 60,358,922

D _FUND BALANCE/
RETATNTD EAKNIN
< inuing apprecpriations 49,651 27,693 30,368 121,143 -_— — — — _— P — _—
] rve for Matured Bonds
ayabdle -— - .—- —— €4,000 67,000 - -—- --- --- 315,000 35,000
Resecve for Matured Interest .

Par3ble — ——— ——— ——— 117,951 71,778 - -— -—- -—- 560,427 503,381
Reserve for Investment in Street

Lighting and Closing Certificates 112 95 -—— -— .- ——— _— _— — _— o —
Reserve for Receivables 687,341 817,148 399,988 310,926 -—— -——- 15,202 11,132 26,504 106,949 - ——-
Reserve for Taxes Receivable-

Delinguent and Impounded 537,913 1,027,118 414,238 810,428 85,215 156,747, . - _— — ——— ——
Zeserve for Encumbrances 3,867,295 2,225,978 1,036,726 750,100 — —— 46,824 — 46,400 18,383 — ——
Reserve for Working Capital

Advances and Deposits 4,976,139 5,180,817 —— - -— ——— -——— —— -— .—- ——— ——-

o » T 0 ’
R eenent rorim - - - — - - - —— 214,000,528 238,555,276 - -
Reserve for Undistributed .

Earnings -— - _——- -— -— —— —— -— 214,484 548,059 -— ———
Coatributions in Aid of 105.827.563 209,955,945
Construction -—= -—= —— - e bl -— == === == At 0232

- Investment in General Fixed Assets ——- -—= --- - ——= —=- ——- === ullq 5 ..0|wm 58,415,413 mc.w»‘..o“u
S Fund 3alance/Retained Earnings 3,369,492 _ 5,005,815 4,214,192 2,919,758 674,401 753,008 (55,824) ___452,97C °7,107,173 8,529, 9,436,124 12,615,015

S ICTAL RESIRVES AND FUND
T ZALANCS/RTTAINED SARNINGS 13,487,948 14,284,684 6,095,512 4,912,355 941,567 1,054,533 6,202 464,102 221,395,049 247,757,865 _ 264,704,527 282,817,379
& TOTAL LIABILITIES, RESERVES AND

$R0,225.000  5202.030.300 AMARLAYS AAA28.02

FIND MLANCE/RETAINZD EARNINGS 811,493,231

A6ILAN S8AGIR 92578 L9361 D052 MLETGIE A%AfA0
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STATEMENT OF DIRECT AND OVERLAPPING BONDED DEBT
1 - June 30, 1975
DIRECT BONDED DEBT
Outstanding General Obligation Bonds for: '

LR o U o Yo 1= . $§ 2,625,000
Harbor PULPOSCS 4t tntovenortennnnnensennnanas Ceerarna 4,050,000
General City PUIPOSCS 4 eerto et enunnreeenesoserornonsossns 40,943,000 $ 47,618,000

Outstanding Revenue Bonds for:

Era SRRTEOR P ICTIN RO e

Water PUTpPOSES ..iuvvvreiiroann, et e ee $ 5,660,000
SOWET PUYPOSCS v vuvsrenrorsossosssoosennsnsnnsnens e 48,750,000 ° 54,410,000
TOTAL GROSS DIRECT BONDED DEBT ........... s Ce et st R I U RPN $102,028,000
Less: Amounts Available for Debt Service:
General Obligation Bonds:
Harbor Purposes .....cccevu.. s er et $ 277,903
General City - Wild Animal Paxk ........... e eeena 424,705
General City - Other ,...... R et et 50,340 $ 753,008
Revenue Bonds:
Water PUYPOSeS ..vvvvervnn,a, e Ceenea eee $ 40,263
Sewer PULPOSES . iuuerrnenrnnrenesos et e 3,916,587 3,956,850
Total Available £or Debt Service vuveveevuiveririneeroinnrnnoensnsenssonsnssnns Ceeeee 4,709,858
NET DIRECT BONDED DEBT t'v'uvrvervrensen, i e e e, $ 97,318,142
NET OVERLAPPING BONDED DEBT (City's Share Based on 1974-75
o Assessed Valuation Ratio):
% City of San Diego Penasquitos Sewer District (1007) ............ e $ 7,420,665
i County of San Diego (50% of $4,571,603) ..v.vvvvvivens Ceeenaens N 2,285,802
S San Diego Unified Port District (84 837% of $34,270 000) Cereeeneen .. 29,071,241
4 San Diego Unified Schoo!l District (99.60% of $37 070 213) R . 36,921,932
% San Diego County Water Authority (58.13% of $76,613 889) ......... 44,535,654
b Metropolitan Water District of Southern California (6 807% of §582, 545 849) 39,613,118%
%;; Other School and Special DISEFLCLS wuuvvvunserssrsennnnnennns eevereoees 24,978,231
§ NET OVERLAPPING BONDED DEBT ....... Checosareneaana Ceesenee ceesaeseenns seeressreseenanns 184,826,643
TOTAL DIRECT AND OVERLAPPING BONDED DEBT ......... s e et ee e tereeeieeneneeesns. $282,144,785 R
ﬁ Less: Portion of Debt Supported by Water and Sewer Revenue, San Diego i N
1 Unified Port District, and Zoological Society of San Diego:
i
E Direct Debt:
5 City of San Dicgo General Obligation Water Bonds ........ Ceeeriesaene $ 2,625,000
b City of San Diego General Obligation Harbor Bonds ....ivvierivenerenns 3,772,037
§ City of San Dicgo General Obligation Wild Animal Park Bonds ......... 5,155,295
: City of San Diego Water Revenue Bonds ...uvviievieirvoieorsrarrsonnna 5,619,737
§ City of San Diego Sewer Revenue Bonds ..,....oovvevns N Ceeeaes 44,833,413
§ Total Direct Debl .uuvivvuieininervenennnns e Ceeereeens cee $ 62,005,482
§ Overlapping Debt:
i Motropol1Lan Water District of Southern California .........ccouvue.s . $ 39,613,118 1
City's Share of Metropolitan Water District of Southern Californla :
Annexation Charges Paid Direct to the District .......... eeen vea 6,233,039% é
Total Overlapping Debt ................ ettt e $ 45,846,157 ;‘ ;
TOTAL BONDED DEBT .SUPPORTED BY OTHER THAN PROPERTY TAX ... vvitiriieririncrnanne cevveens 107,851,639 ?
S
NET DIRECT AND OVERLAPPING BONDED DEBT ........... e, e i $174,293,146 AR
; NET DIRECT AND OVERLAPPING BONDED DEBT PER CAPITA ,....... edresesaan e cersean ceraes s ~i:%i§§i§ ;
ﬁ * The City's share of Mectropolitan Water District of Southern California anmnexation charges, which is 3
L included in the $44,535,654 overlapping debt of the San Diego County Water Authority, is paid dircctly
: to the Metropolitan Water District by the City from water revenue,
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CITY OF SAN DIEGO

Property Tax mcwvounmm Funds

Estimated Cash Flow

Balance Forward
July 1 « July 29, 1976
July 30 « Aug. 26, 1976
Aug, 27 - Sept, 23, 1976
Sept., 24 - Oct, 21, 1976
Oct. 22 « Nov. 18, 1976
Nov., 19 = Dec. 16, 1976
Dec. 17, 1976 « Jan. 13, 1977
* Jan. 14 - wmv. 10, 1977
Feb. 11 = March 10, 1977
March 11 - April 7, 1977
April 8 - May 5, 1977
May 6 = June 2, 1977

June 3 « June 30, 1977

Receipts uwvaNmmamnnm
$4,779,001 $ 11,802,022
7,828,618 10,880,674
10,465,622 . 10,141,632
8,755,258 9,969,735
8,835,342 9,521,545
9,523,209 10,529,900
22,335,648 10,390,983
9,160,980 11,110,248
9,020,560 . 9,995,705
6,315,962 9,917,835
19,252,501 10,947,702
10,802,342 10,890,886
6,155,190 10,459,261

Aot et s

2 o BT

L TR SR e

Projected
~ Cash
Balances

$ 6,862,621 : .m
(160,400)
(3,212,456) .
(2,8388,466)
(4,102,943)
(4,789,146) -
(5,795,837) -
6,148,828
4,199,560
3,224,415
(377,458)
7,927,341
7,838,797 .

3,524,726
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Passed and adopted by the Council of The City of San Diego on
by the following vote:

Councilmen Yeas Nays

Gil Johnson [E/

Maureen F. O'Connor O

Lee Hubbard 12

Leon L. Williams ]

Floyd L. Morrow E/

Tom Gade Y

Jim Ellis 2%

Jess D. Haro [Z/
O

Oddooooan

Mayor Pete Wilson

AUTHENTICATED BY:

JUL 14 1976

Excused Absent

goooooooao

RDDE]D%D E\D

PETE WILSON

Mayor of The City of San Diego, California,

(Seal)

EDWARD NIELSEN

City Clerk of The City of San Diego, Califomia .

30

SAN DIGO, CALIF.
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Resolution
Numbet

Office of the City Clerk, San Diego, California

JUL 14 1316

Adopted ...

CC-1276 (REV. 12-75)}




