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.._ ORDINANCE NO. . . (0. 78-26¥ "7 ~
- " (NEW SERIES) - ( .W -
AN ORDINANCE AMENDING CHAPTER VI, 0CT 2¢ 1977

ARTICLE 1 OF THE SAN DIEGO MUNICIPAL

CODE BY ADDING DIVISION 19 RELATING

TO ASSESSMENT DEFERRALS FOR LOW-~-INCOME

PROPERTY OWNERS.

BE IT ORDAINED, by The City of San Diego, as
follows:

Section 1. That Chapter VI, Article 1 of the
San Diego Municipal Code be amended by adding Division 19
to read as follows:
) - " DIVISION 19 - - E

P S LA
~ ASSESSMENT DEFERRALS FOR
LOW-INCOME PROPERTY OWNERS

SEC. 61.1900 PURPOSE AND INTENT

The purpose and intent of this Division is to
provide qualified low-income owners with an alternative
method for payment of special assessments levied against
their real property. The Council finds and declares that
state special assessment laws and city procedural ordinances
providing for payments of assessments and bonds in lump
sums or in anngal installments oftefi"results in financI®® T
hardship to low;incomé owners and, in the exercise of the

Council's charter power to make suitable provision for the

aid and support of the poor, determines that it is in the

il
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pﬁblic interest for the City to-provide a method for ;4ff‘i'ﬁ‘
the deferral of payment of special assessments levied

againsé the Téal property of qualified low-income owners
until such time as the property is transferred or refinanced.
The Council further finds and declares that all expenditures
and investments made pursuant to this Division are incidental
to the accomplishment of the primary purpose of making

suitable provision for the aid and support of the poor.

SEC. 61.1901 INCONSISTENCIES WITH STATE LAW
This Diyision_is adopted pursuant to the Ciégié r%g??,,,

charter pg;ersito maﬁéf;nd enf;rce all ordinances and‘ré%h-“

lations in respect té municipal affairs. To:the extent

of any inconsistencies between the'provisions of this

Division and those of the 1911 Act, 1913 Act, or other state

law, the provisions of this Division shall control.

SEC. 61.1902 SCOPE OF ASSESSMENT DEFERRAL

This Division is limited to qualified low-income
owners residing within The City of San Diego and to 1911 Act
and 1913 Act proceedings providing ﬁgr_the‘issgance,of.hqusg~-m--
to represent &;Eaid assessments under the Improvement Act '
of 1911 (commencing with Section 5000, Streets and Highways
Code). There are no age restrictions for qualified low-

income owners. This Division applies to both pending and

completed special assessment proceedings.
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. ’_4_: . ‘:.’ .. - . - ‘f.’..’— _“‘
SEC. 61.1903 DEFINITIONS T - s

The meaning of the various terms, as used in
this Division, shall be as follows:;
a. 1911 ACT means the Improvement Act of 1911
(commencing with Section 5000, Streets and Highways Code)
and any other special assessment act or procedural ordinance
providing for an earlier hearing on the resolution of
intention and a separate and later hearing on the assessment.
b. 1913 ACT means the Municipal Improvement Act

of 1913 (cg@mencing"witb-Section 10000, Streétg,and Higﬁ?aysgax;”_.

bt
.-

Code) and an§”6ther§s§ééial assessment act or procedural > -
ordinance providing for a single combined'hearing upon the
resolution of intention and the assessment.

c. APPLICANT means the person or persons filing
an application for assessment deferral or whose application
has been finally approved by the Department.

d. ASSESSMENT BOND means a bond issued or to
be issued against applicant's property to represent an unpaid
assessment pursuant to the provisions of the Improvement
Act of 1911 (dﬂh@en¢ing with Sectioﬁfsbdb, Streets ané‘ﬁggh4fﬁ.ﬁm
ways Code). . | |

e. ASSESSMENT DEFERRAL FUND has the meaning set
forth in Section 61.1904.

f. BOND AGREEMENT has the meaning set forth in

Section 61.1911.1. . ‘ M:CRSE!LRGED
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g. CITY means The Clty of San Diego. S

h. CITY MANAGER means the City Manager and any
office?, department, or division of the city designated by
him for the administration of this Division.

i. COMPLETED PROCEEDING means a special assess-
ment proceeding in which assessment bonds have been delivered
by the City to the person or persons entitled thereto.

j. INCOME means all income of any nature from any
source derived, including, but not limited to, salaries,
wages, dividends, interest, capital gains, rents, ineome_ )
from the eperatiéh.of d farm ar business, iﬁcome fromlgpe §;§?f~’

- : - . - i -
sale or exchafige of property, gifts, inheritances, Social

Security payments, other retirement benefits, welfare
benefits, alimony and support payments and any other thing
of economic value.
k. LOW-INCOME OWNER means an owner (i) whose
income is within the guidelines for low-income citizens and
families set by the United States Department of Housing and
Urban Development, Economic Marketing Analysis Division, as
adjusted annually for the San Diego Metropolltan Statistical
Area and (11) whose net assets do n;t exceed $10, 000.‘.‘. -
l. MORTGAGE means a mortgage deed, a deed of trust,
or any other instrument which consitutes a lien on real

paIe

property.

LR, .nx
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m. ,NET ASSETS means 3;1 real and péisoﬁal QfSS:iG 3
erty of any character which a low-income owner owns or has
an interest';B, including stocks, bonds, and savings accounts
but excluding the real property subject to assessment
deferral.

n. OWNER means the person or peréons owning and
occupyiné real property in The City of San Diego which is
subject to special assessment pursuant to the 1911 Act or
1913 Act and successors in interest or the legally appointed
representatives of such person or persons. ) ;“;

e .-

. U e - =
- “o._ PENDING.PROCEEDING means a special assessmignt’-

proceeding in which éhe resolution of intention has been
adopted but the assessment bonds have not been delivered
by the City to the person or persons entitled thereto.

p. REFINANCING means any new indebtedness incurred
by an owner after delivery to the City of a bond agreement
or a mortgage pursuant to this Division and any extension,
modification, or additional advances made upon any indebted-
ness previously incurred by an owner, where such indebtednesses
are secured bz.a mortgage-on all or.any.part of the remlss —~— -~
property in which the City has a security interest.

g. SECURITY or SECURITY INTEREST has the meaning

MICROFILMED
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r. . TRANSFER,wﬁhes‘referrihg toiresifproﬁeroifiiéifxf
means any sale, erchange, qift, orAiease of'realfpropertyie
or any'intereSE therein, whether made by the oriéinal owher,
any successor in interest or 1egally ap901nted representatlve'
of the owner or made pursuant to the 1aws of 1nher1tance

and succession.

SEC. 61.1904  ASSESSMENT DEFERRAL FUND | |
An Assessment Deferral Fund 1s hereby establlshed

in the City Treasury. All moneys approprlated by the Counc11

S,
-.:... g4
= .

' for the purpose ofﬂthls DlVlSlon shall be dep081ted tO‘tE?'
credlt of thdfgfund, All 1ncome, losses, and expend1tﬁré§
resulting from the provisions of thls D1v1slon shall be

credited or debited, as the case may be, to that fund;ﬂ

SEC. 61.1905 MATURITY OF ASSESSMENTS AND BONDS - :.: =i

The resolution of'ihtentioaney provide‘for‘tﬁeir
assessments and bohdsAUPOn the‘real property of qualifiédwy
low-income owners to be classified into longer or shorter;.'
maturities than assessments and bonds-upon other'realr ’

property in the assessment,disfrict.m_ e L iy .;,,“,,
- . A o

SEC. 61.1906 RULES AND REGULATIONS OF CITY MANAGER-~
EXEMPTION FROM OWNER-OCCUPANT REQUIREMENT

The City Manager shall establlsh rules and regula--f
tions for the admlnlstratlon of this D1v1s10n and’ shall set f@~‘
forth the form or contents of appllcatlons, lnformation state-‘”

ments, bond agreements, notes, mortgages, and any other ff 

MICROFiLMED
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oﬁ-

‘following ellglblllty requlrements-*w

- ".,._ U -.r'.r

documents necessary or convenlent for tﬁe admlnlstratlon o%r c

this D1v1510n,;prov16ed, however, that any exceptlon to the
requirement that the low~income owner be an occupant-of the
real property for which the assessment deferral is_sothtéQ?ﬁﬂ
shall be granted only upon the express conSLderatlon and

approval of the City Counc1l.

SEC._61.1907 QUALIFICATIONS OF LOW-INCOME OWNERS a{

- -—

: x_ ',3- £
for low-income c1tlzens and famllies set by. the Unlted '

States Department of Houszng and Urban Development, Econom;c
Marketlng Ana1y51s D1v1slon, as adjusted annually ‘for the
San Diego Metropolltan Statlstlcal Area.‘

b. The value of owner s net assets cannot exceed
$10,000. | S | | |

c. The real property for whlch assessment deferral
is sought must be owner-occupled unless otherwise excepted

and approved bxithe City Councxl - _ ;;yﬁﬁ

SEC. 61.1908 WRITTEN EXPLANATION OF ASSESSMENT
DEFERRAL PROGRAM '

The City Manager shall prepare a wrltten explanatlon o

of the assessment deferral program 1n‘the form of;aggamphlet-.-

M Eﬁ% ﬂt‘% D

oot ‘2_:4;1978

a. ~Owner s 1ncome must be w1th1n the guldelineg %S?f“"'
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or booklet and‘gﬁallvfurﬁish sufficient copies‘theréof Epfj‘tg
the City Clerk for the purpose of mailing.
SEC. 61.1908.1 SAME - COMPLETED 1911 ACT OR
1913 ACT PROCEEDINGS

In any completed 1911 Act or 1913 Act proceedings,
the City Manager shall cause the written expianation to
be distributed by such means and at such times as, in thé
opinion of the City Manager, is most likely to bring £he
- assessment deferral program to the attention of ihteres;ed

low-income owners. .

- — . - L St
— Tarey

Y =
s

SEC. 61.1908.2°  SAME ~ PENDING 1911 ACT and - R
1913 ACT PROCEEDINGS :

In pending 1911 Aci and 1913 Adt.prbcéedings, the
City Clerk shall mail a written explanation of the assess-
ment deferral program to all owners within the proposed
assessment district. Unless otherwise instructed by the
City Manager, the City Clerk shall enclose the explanation
with the mailed notice of hearing on the resolution of inten-
tion. In anticipation of the adoption of a resolution of
intention, thg City Manager may instruct the City Cleruo —
separately mail the explanation in advance of the mailed Qogice

of hearing on the resolution of intention.

MICROFILMED
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SEC 61.1908.3 ° - SAME - FAILURE TO GIVE OR - T

RECEIVE EXPLANATION
The failure of the City Manager or the City Clerk
to distribute or mail written explanations of the assessment
deferral program or the failure of any owner to receive the
explanation shall not affect the validity of any proposed,
pending, or completed special assessment proceedings or
any assessment bonds issued pursuant thereto.

SEC. 61.1909 REQUEST AND APPLICATION FOR
ASSESSMENT DEFERRAL

L.
- -

TS

- Each owner lnterested -in obtalnlng an assessmont

1
deferral shall flle a- request for an appllcatlon with the City

Manager. Among other things, the request shall contain:

a. Signer's name and mailing address.

b. A description sufficient to identify the
real property for which assessment deferral is. sought.

c. A statement that the real property is located
in The City of San Diego, is owned by the signer, and is or
is not occupied by the signer.

d. A statement that 51gner belleves he or she is

| - - -t —

eligible as a quallfled low-income owner and agrees to furnish

the City Manager with detailed information concerning signer's

MICROFILMED
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eligibility, income, and net assets.
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e. A'requéét'for an aﬁﬁlicﬁtioﬁ.fdr’assessménﬁ
deferral of amounts then or thereafter'due upon existing
or proposed special assessments or assessment bonds.

f. Signature of applicant.

If upon examination of a filed request it appears
that the signer may be a qualified low-income owner, the
City Manager shall furnish the signer of the request with
an application for assessment deferral, Among other things,

the application shall contain information concerning the

.-

' applicant's'eligibility;.incomgl and net asséts~in sucﬁfgb ié%?'w”
détail as may ke necegééry for the City Mahager‘to detéfgzhe
applicant's eligibility as a'gualifiedﬂlqw-income owner.
The applicant shall complete the application, sign it under
penalty of perjury, and file it with the City Manager.
SECl. 61.1909.1 SAME -~ APPROVAL OR DENIAL
OF APPLICATION

The City Manager shall promptly investigate and
review all filed applications for assessment deferrals.
The City Manager may require applicant to furnish such ‘ ’
additional infommation as may be necégééfy té'determin;“‘! -
whether applicanf is a»qualified low-income owner. Upon
completion of the investigation and review, the City Manager.

shall either deny or give preliminary approval to the

application. Final approval of the application shall be

MEROFILMED gor anmm
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given by the .£ity Manager only'uPon_appiicanﬁ's furﬁisﬂgng~ﬁ -

the City with the security required by Section 61.1910.

e

SEC. 61.1910 SECURITY FOR ASSESSMENT
DEFERRAL

Before giving final approval to any application
for assessment deferral, the City Manager shall obtain
security for payment of all amounts then or thereafter to
become due to the City. In the discretion of the City

Manager, the security may consist of either of the following:

" .
.. - -~

a. The purchase by the City of the assessmgnt'

bond issuEd_pE t; bel iSsued upon applicant'sd;eal proégityéri?

and the execugion éffa bond agreement betwegn the City

and the applicant pursuant to Sections 61.1911 and 61.1911.1.
b. The payment by the City of the special assess-

ment due or to become due upon applicant's real property

or the redemption and prepayment by the City of any

existing assessment bond upon applicant's property and

the execution and delivery by applicant to the City of a

note and mortgage pursuant to Sections 61.1912 and

61-1912.1. - e Lo v“’ -v:ﬁ— e

SEC. 61.1911 . CITf‘PURCHASE OF ASSESSMENT BONDS

The City Manager, for and on behalf of the City,
may purchase assessment bonds issued or to be issued upon
applicant's property. The purchase price shall be paid from

the Assessment Deferral Fund. In pending 1911 Act pro-

ceedings, the purchase price mafl bﬁ ?aid to the contractor
ICROFILMED 01697
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or his assignee.. In pending 1913. Act proqeedings,»the T
purchase price shall be paid to tﬁe person or persons te .
whom the bonds are awarded. In completed proceedings under
either the 1911 or 1913 Acts, the purchase price shall be

paid to the bondholder.

If the City Maneger elects to purehase bonds to be
issued in pending proceedings, prospective bondhoiders
shall be given notice of the City's right te purchase
bonds upon the real property of.low—ihcome owners as
follows: |

- a. In 1911 Act proceedlngs, the notice 1nv1tang ==
constructxon bldS shall state that the Clty reserves anda~
has the right to purchase the bonds from the contractor
or his assignee.

b. In 1913 Act proceedings, the notice inviting
bids for the purchase of bonds shall state that the City
reserves and has the right to purchase the bonds from
the person or persons to whom the bonds are awarded.

The notice shall further state that, at any time
prior to delivery of the bonds to the person or persons

~- T S M
entitled thereto, the City Manager may purchase any or all
bonds to be issued upon the real property of any low-income

owner whose application for assessment deferral has been

finally approved prior to delivery of the bonds by the City

M!gofrwf&MED
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and that the purchase.price wi;l be a sum equal to_phedr;;,m
principal émgg;t 6f thé bonds plus accrued interest f}oﬁ ‘
the date of_the bonds to the date of bond delivery.

In completed proceedings, the City Manager may
negotiate for and purchase bonds from any bondholder.
The negotiated purchase price shall not exceed the unpaid
principal amount of the bond, the amount due upon the
next maturing interest coupon, a premium of five percent
(5%) of the unmatured principal and, if any principal or
interest coupon is then delinquent, the amount of all dglip—

Lo

quent interest coupons-and all penalties and-costs thea =
- — :.-.-ﬂ . 3 i -
due the bondhdlder-by reason of the delinquency.

SEC. 61.1911.1 SAME - BOND AGREEMENT WITH
LOW-INCOME OWNER
Prior to final approval of any application for
assessment deferral and to the City's purchase of an
assessment bond, the applicant shall make and file a bond
agreement with the City Manager. Among other things, the bond
agreement shall make provision concerning payments then due

or therafter to become due upon the bond, specify the times,
~ gty

——c—— T, e

amounts and cI¥cumstances under which contract payments
shall be due the City, and shall specify the events of
default under the bond agreement and City's right to enforce

the bond agreement in the event of default. The enforcement

MICROFILMED
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- ,""—: . . ‘j -. 5 .. - . - ‘( "y -
provisions may provide for enforcement of the bond by -~

a City Treasurer's sale or a judicial foreclosure. The
bond agreement may also provide for the cancellation of
the agreement and the bond and the substitution of a note
and a mortgage therefor pursuant to Sections 61.1912 and
61.1912.1.
SEC. 61.1912 CASH PAYMENT OF SPECiAL ASSESSMENTS
AND REDEMPTION AND PREPAYMENT OF
ASSESSMENT BONDS

The Citg-ManaQér; for and on behalf of the City,

- } - P
- PP nay 2
— .

may pay the spgcialhdﬁséssmentdaue or to become due up§ﬁ§_ =
any applicant's real broperty or, if there is an outstand-

ing assessmént bond on applicant's real propefty; may

redeem and prepay the bond. Expenditures made for the

purpose of paying special assessments or of redeeming and

prepaying bonds shall be paid from the Assessment Deferral

Fund.

SEC. 61.1912.1 SAME - NOTES AND MORTGAGES

Prior to final approval of any application for

———— YL A

assessment deferral and to the Clty s payment of a spec1a1 -
assessment or the redemption and prepayment of an assess-

ment bond, the applicant shall execute and deliver a note

MCROFILMED
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. . .. ) . - _ '»‘{.t‘,‘, _~. - .
The note shall be in a prihcipal amount equél -

to the-spec{i} assessment paid by the City upon applicant's
real property or, if there is an outstanding bond on
applicant's real property, the amount required to be paid
by the City for the redemption and prepayment of the bond.

The principal amount of the note shall beér
simple annual interest determined as follows:

a. Until the maturity date of the bond issued
or which otherwise would have been issued on owner's

property, the interest rate on the note shaiwae the same TRl .

- - -

as the intereat rage{ééecified in the bond. i

b. After ﬁhe matﬁrity déte of the bond, the
interest rate shall be the averagevannual interest rate
thereafter earned by the City on its long—~term investments.

The entire unpaid principal amount of the note,
together with all interest gueithereon, shall become
immediétely due and payable to the City upon and before any
transfer or refinancing affecting the real property described
in the mortgage securing the note. |

The {ortgage securing the note shall securevt‘:?.e' -
entire unpaid pfincipél of the note, together with all
interest due thereon, and shall be such as to constitute

an enforceable lien against the real property described

therein. The mortgage shall provide that failure to pay

ICROFU MF
gy

._15_'. B slx. . 01701



- - : R i
the City the entire amount due upon the note constitutes =~ -~

an event of default, upon the occurrence of whiqh the
City may enforce the mortgage by the sale or fofeclosure
of the property described therein. The mortgage shall
further require the owner to give prompt written notice
to the City Manager of any proposed transfer of or refinancing
pertaining to the real property.
SEC. 61.1913 OWNER PREPAYMENT UPON BOND
AGREEMENT OR NOTE

Where an owner has executed a bond agreement-
— - - - sl

pursuant to §ébtion-§i:191i.l or a note pursuant to -
Section 61.1912.1, the owner may at any time pay the
City Manager all or any part of the amounts due the City
upon the bond agreement or the note. All payments received
by the City Manager shall be deposited in the Assessment
Deferral Fund.

The City Manager shall deliver to the owner a
receipted statement showing the full amount of principal,

interest and other amounts due the City on the date of

payment, the @hount of the payment made, and the baléﬁgg, e
if any, remainiﬁg unéaid on the date of payment. Where a
partial payment is made, the payment shall first be applied
to reduce the interest then due the City and any remainder

applied to reduce the principal and any other amounts then

i MICROFIL{ED
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" Upon ?Ell‘paym;nt to the.City of a bond aéféé@eﬂﬁ*i'f
or note, the City Manager shall execute and déliver to
owner a notice of satisfaction of the agreement or note
and, in the case of a note, a release of the mortgage.

SEC. 61.1914 RIGHTS OF CITY UNDER MORTGAGES
AND BOND PURCHASES o '
Upon delivery‘of a mortgage to the City, thé
City shall have all of the rights and liens specified.in
the mortgage. A bond purchase by the City Sh;ll not
cgnstitutg;the rede@ptiqn and prepayment of_the bond by -
the City. Upon the;ﬁﬁf;hase of a bond, the4cigy sha}{fﬁ;.‘~:’xh'
become the owner of the‘bond“and shall succeed to all of
the rights and liens of the bondholder to enforce all pay—
ments upon the bond.
SEC. 61.1915 SUPERVISION OF ASSESSMENT
DEFERRALS BY THE CITY MANAGER
The City Manager shall proQide continuing
supervision of all finally approved applications for
assessment deferral, all securities furnished to the City
pursuant to swch applications, the-payment to thevCity.-Q — e
of all amounts_éue thereunder, the financial transactions ,”
B of owners affecting the securities, and owner's continuing

eligibility as a qualified low-income owner.

~ MICRCFILM=D
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L o : ' I
SEC. 61.1915.1" " SAME - RECORDATION OF MORTGAGES - : -

Upon final approval of any application providing
for the delivery of a note and mortgage to the City, the
City Manager shall immediately record the mortgage with

the County Recorder of San Diego County.

SEC. 61.1915.2 SAME -~ FINANCIAL RECORDS

The City Manager shall keep and maintain fecords
showing all finally approved applications for assessment
deferral, all bonds purchased by the City, all bond . .- -
ggreementﬁ, noteé‘éng:gbrtgages delivered to "the City}fg» §f::
all paymenté—ﬁade ﬁo}the City, and all defaulﬁs in péyment
of amounts due and payable to the City. All payments
received by the City Manager shall be deposited in the
Assessment Deferral Fund.

The City Manager shall establish and maintain a
system for supervision of all payments due the City.
Insofar as practicable, the system shall disclose all
proposed, pending, or completed transfers or refinancing

of any real property in which the City has a security_..‘. — e
- -

interest.

SEC. 61.1915.3 SAME ~ ANNUAL REVIEW OF STATUS
OF SECURITIES AND APPLICANTS

Not less than once a year, the City Manager shall

[CROFILMED.
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=
furnished the Clty pursuant thereto, and the financ1al oL

transactions_and condition of applicant. For that purpose,
the City Manager may require the applicant, either orally
or in writing, to furnish information given under penalty
of perjury concerning:

a. Any proposed, pending, or completed transfers
or refinancing affecting the real property in which the
City has a security interest.

b. Applicant's continuing eligibility as a

gualified -low-income owner. ' - el
" ‘ 3 ‘ - T e

Thes failure or refusal of applicant . to furnish
such information shall be deemed an event of default,
upon the occurrence of which the City may enforce its

security interest.

SEC. 61.1915.4 SAME ~ DEFAULT BY OWNERS

If an applicant ceases to be a qualified low-
income owner or fails or refuses to make payments to the
City when due, or if, in the opinion of the City Manager,
it appears probable that such paymggtg.wili‘not be mgés‘. —
when due, thé-tity.Manager shall report such matters to éheﬂ
Council, together with his recommendations. Thereupon

the Council may instruct the City Manager to make further

efforts to collect amounts due, authorize the City Manager

MICROHLMFD
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to compromise or write~off all.or any part of the aﬁQPdﬁg}.ﬁ
due, or orde; ihe City Manager éo r;fer the matters to the “
City Attorney for enforqement of the City's security.
SEC. 61.1916 ENFORCEMENT OF SECURITY
BY CITY ATTORNEY

Upon receipt from the City Managér of notice of
actual or probable default upon a bond agreement or note
delivered to the City, the City Attorney shall undeftake
such legal action as may be necessary to protect the
interests of the City.. . _ S

- T —— .

- _Where an assessment.bond has been_ﬁﬁrchased‘ﬁ@itEETTI“'

City and a ggﬁd égfeéﬁéntvfile&,Athé City Attérney may

either make a written demand upon the City Treasurer for

the sale of the property or file and maintain an action

for the judicial foreclosure of the lien of the bond, all

as provided in the Improvement Act of 1911.
Where a note and mortgage have been.delivered to

the City, the City Attorney shall either cause a trustee's

sale of the property to be made or file and maintain an

action for the judicial foreclosurehgfwgpeAmprtgage. -l
If,‘?q_the Qpinion of the City'Attorney, all or N

part of the amounts due the City are uncollectible or the

estimated costs and expenses of collection would exceed

MICENFILMED
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the amount of ﬁhé_prdbaﬁle rec&?e:y; tﬁe City Atforhey ‘r'
shall so repo;E to the Coundil, tdéether with his
recommendations. Thereupon,'the‘Council may instruct'the
City Attorney to further prosecuté ehforcemént Qf‘fhé”v |
security or authorize the City Attofney t6 démprdmise'or
write—off‘all or any part of thé ampuhts due.

Section 2. This ofdinande shall'iaké gffgét and‘
be in force on the thirtieth day from aﬁaléftéﬁlité:‘f

' passage. . R S N

- -
P
- - - -
L e - e A e
. 7 em e SN e
> T Tee
- ~ -
[ .
tx

APPROVED: JOHN W. WITT, City Attorney - S
- ‘ ~T - . . . -‘ —— -

Robert S. Teaze
Assistant City Attorney

© MICROFILMED
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Passed and adopted by the Council of The City of San Diego on
by the following vote:

Councilmen Yeas Nays Excused Absent

0
A
Y

Gil Johnson . -
Maureen F. O'Connor
Lee Hubbard

Leon L. Williams
Floyd L. Morrow
Tom Gade

Joel M. Strobl

Jess D. Haro

Mayor Pete Wilson

ooooooood
DB@\DDB\QQ

SKQ\DR@\DDDE{

goooooooo

PETE WILSON

AUTHENTICATED BY: - | Mayor of The City of San Diego, California.
‘ CHARLES ¢. ABDELNOUR
EPDWARD-MNEESEN

City Clcrk of The City of San Diego, Caleomna

(Seal) : T

I HEREBY CERTIFY that the foregomg ordinance was not finally passed untiltwelve calendar days had

elapsed between the day of its introduction and the day of its final passage, to wit, on

00T 12 ¥77 0CT 2¢ W77 ’

, and on

I FURTHER CERTIFY that the reading of said ordinance in full was dispensed with by a vote of not
less than a majority of the members elected to the Council, and that there was available forthe consideration
of each member of the Council and the public prior to the day of its passage a written or printed copy of

said ordinance.
' LHARLES G. A.BD.ALJOUR
EDWARD-NIELESEN ’

City Clerk of The City of San Diego, California.
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INTHE MATTEROF

LOW~-INCOME PROPERTY OWNERS

- (KHMNANCENOIsz
' SERIES)

INEW
- AN ORDINANCE AMENIDNG CHAFTER V1. ARTICLE l or'mn :
SAN DIEGO MUNICIPAL CODE B¥- ADDING DIVISION 19,
RELATING TO ASSESSMENT DEFERRALS mR LOW-INM
PROPERTY OWNERS. R
BE IT ORDAINED, by The City of San Diego. as ld‘lovn * -

Bection 1. That Chapler V1, Article 1 of the Sln Deigo Municipal Godo
be amended by adding Division 19 to read as {ollows:
DIVISION 19 .
ASSESSMENT DEFERRALS FOR LOW.INCOME °
PROPERTY OWNERS

S8EC. 61.1900 PURPOSE AND INTENT

The and intent of this Division is Lo provide qualified low-
income owners with an alternative method for payment of
assesaments Jevied againat their real property. The Counell finds and
declares that state special assessment laws and city procedural ordinances
provtding lor payments of ts and bonds in Jump sums or in an-
nual installments often resulis in financial hardship to low.income
and. in the exercise of the Council's charter power to make suitable
sion for the aid and support of the poor, determines that it is in the publk
inievest for the City Lo provide a method for the deferral of pa mumm of
special assessments levied against the real property of q Jow.
{rneome owners until such time as the fro perty is transferred or refinanced.
‘The Council further finds and declares that all expenditures and in-
vestments made pursuant to this Iivision are incidental to the
ment of the primary purpose of making suitable provision for the aid lnd

[ of the poor
lNCONSISTEhCIES WITH STATE LAW

B, 81.31901
“This Division is adopted pursuant to the City's charter powers to amake
and enforce afl ordinances and regulations in respect (o municipal atisirs.
To the extent of any inconsistencies between the provisions of this Dlvidon
and those of the 1911 Act. 1913 Act, or other state law, the provisions of
this Division shall control
BEC.61.1902 SCOPE OF ASSESSMENT DEFERRAL
“This Division ia limited to qualified low-income owners residing within
The City of San Diego and to 1811 Act and 1913 Act proceedings providing
for the issuance of bonds 10 represent unpaid assessments under the Im-
rrovement Act of 1911 cummencing with Section 5000, Streets and
tighways Codel. are na age restricticas {or {fied low-inenme
owners. This Division applies to both pending leted specisl

axwesAmeEnt pi
SEC. 61,1903 DEFI"}:TIO\S -
¢ b‘z’he meaning af the various terms, as used in this Dlvi:ion shall be as
ol
a. 1811 ACT means the Improvement Act of 1911 fcommencing with
5000, Streets and Highways Codel and any other s, ARSESS-
ment act or procedural ardinance providing for an earlier hearing on the
resolution of intention and 8 separate and later hearing on the assessment.
b, 1913 ACT means the Municipal Improvement of 1913 commen-
cing with Section 10000, Sireets and Highways Code) and any other special
assesement act or procedura! ordinance providing for a single
hurlng M?o" the resolution of intention and the assessment,
PLICANT means the person or persons [iling an lppil:auoa for
pplication has been finally approved by the

-ad.. ASSESS“E"IT BOND means a bond issued or 1o be issued cplnn
spplicant’s properiy (o represent an to the

mmem d'fmal or whose a

momo! the Improvement Act of 1911 (commencing ni(h Soetion 8000,

nd Highways Code).
MENT DEFERRAL FUNID has the meaning set forth in-

uﬂmﬂm?hu£Mxmuhgd1Mmhm!hmn'
R ELE Tt -

B81.1904.
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that the San Im o Draiby Transerinn - oty neswspaper of
rererat circn ation within the provisons of the Government Cade
of the St ol Cliforee, printed and pubiished inthe Cinv ot San
Iheevo, Caunty of San [hevo. ‘:!.‘nh of Calttorrna: that T am the
proccia Cerk ol sd sewspapers and THE
ORDINANCE NO. 12196
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~ 1 "COMPLETED PROCEEDING means a special sssessment pro-  SEC, 61.1909 REQUEST AND APPLICATION FOR ASSESSMENT

ceeding 8 which asseasme at bonds have beets delivered by the City to the - DEFERRAL ’ .

personor entitle , theretn. . Each owner interested in obtaining an ansessment deferr a# filo a,
. 1. INCOME means all Income of any nature {rom any source derfved.  request for an application with the City Manager. Amofig otherthings, the.

including, but not limited to. salaries, wages, dividends, interest, capital. request shallcontaini-

gains, rents. income from the operation of a farm or business, income from a. Signer’s name and mailing address, . -
the sale or exchan of property. gifts, inheritances, Social Beeurity b. A description sufficlent to identify the real property for which
payments, otiwer retirement benefits, welfare benefits, alimony and sup-  assessment deferral is sought,
port payments and any other thing of economic value. L . A statement that the real property is located in The City of San
E, ng-lNCOME OWNER means an owner (i) whose income is within  Diego. fs owned by the signer, and is or is not accupied by the signer.
the guidelines for low-Income citizens and fariflés set by the United States d. A statement that signer belicves he or ahe ix eligible as a qualificd
Department of Housing and Urban Development, E. lark 13 - T e e e e
Analysis Division, as adfusted annually for the San Diegn Metropolitan low-income owner and agrees Lo furnish the City Manager with detailed in-
Statistical Area and (ii) whose net assets do not exceed $10,000. formation concerning signer’'s eligibitivy, | . and net ¢
1. MORTGAGE means a mortgage deed, s deed of trust, or any other e. A requeat for an application for assessment deferral of amounts
instrument which consatitutes a livn on real property. then or thercafller due upon existing or pr P d special ts or
m. N ASSETS means all real and personal property of any assessment bonds. -
charscter which a low-income owner owns or has an interest in, Including {. Signature of applicant, .
stocks, bonds, and savings accounts but excluding the real property sub- - If upon examination of a filed request it appears that the signer mny
lect to assessment deferral. be & qualilied low-income awner, the ity Manager shall furnish the signor

n. QWNER means the person or persons owning snd occupying real  of the request with an application for assessment defecral,

property in The City of San Diego which is subject Lo special assessment  things, the application shall contain informatfon concerning u‘;\e"m. &‘:f':
rsuant mi u:’mx Act or lBlB'Auhnnd successors in interest or the :’)'igx lh%y ? a qualified lt:,w-lncome owner. The applicant shall !

2lly a nted representatives of such person or persons, . spplication, sign it under penalty of perjury, and file {t wit " Clity-
oK o% P‘;E'SDING PROCEEDING means a special assessment proceeding Manager, ¥ of perjury ~( h the Clt.y
in which the resolution of intention has been adopted but the assessment  SEC. 61.1909.1 SAME - APPROVAL OR DENIAL OF APPLICATION, -
bonds have not been delivered by the City to the person or person entitled . The City Manager shall promptly fnvestigate and review all filed ap
b iy plications for assessment deferrals. The Clty i‘lxnu r may require nppﬂ-'
p. REFINANCING means any new indeblednesa incurred by an . cant to lurnish such additional information as may necessary o deter.
owner after delivery tn the Cily of 2 bond agreement or 8 morigage pur- mine whether applicant is a qualified low- income owner, Upon completion:
suant to this Division and any extension. modilication, or additional ad- of the investigation and review, the City Manager shall either deny or give
vantes made upon any indebledness previously incurred by an nwner,’ mlimlnlfy approval to the application. Finsl approval of the application
whyre such indebtednesses are secured by a mortgage on all or any part of . lhnll_be ?‘xven by the City Manager only upon applicant’s furnishing the Ci-
the real Cge-ﬂw which the City has a security interest, ty with the security required by Section 61,1810,

q. S%m /RITY or SECURITY INTEREST has the meaning set forth in ; SEC. 61.1910 SECURITY P({R ASSESSMENT NDEFERRAL e
Section 61.1910, Before giving final approval to any application for assesament defes,:

r. TRANSFER, when referring to real property, means any sale, ex- ral, the City Manager shall obtain security for pa; nt of all amounts then
change, gift, or lease of real property or any interest therein, whether. or therealter 1o become due to the City. In the discretion of the Cliy
made by the original owner. any successor in interest or legally appointed . Manager, the security may consist of either of the followi

representstive of the owner or made pursusnt 1o the laws of inheritance. 8. The purchase by the City of the assessment bo:tf :l;su or tot::b .

SFC 611008 ASSESSMENT DEFERRAL FUND e bebon spplicant % real property and the execution of £8ind agree-
. . - 1) . . - - n f ‘ ™ o ', -
An ‘Asgessment Deferral Fund s hereby established in the City 8119111 Y © *pplicant pursuant to Sectians 61011 and.

Treasury. All moneys appropriated by the Courseil for the purpose of t b. The payment by the City of the special assessmen
Division shall be depnsited to the credit of that™Tund. All rwmnw losses, due upon nppficant's real property or the redempu:r:e ar&g :::;‘mm%
and expenditures resulting from the provisions of this Division.shall be' the Cit olwexisimg assessment bond upon applicant's property and the
credited or debited, as the case may be, to that fund. ! execution and delivery by applicant to the City of a note and mortgage pur-
SEC. 61.1905 MATURITY OF ASSESSMENTS AND BONDS * spant to Sections 81 .lﬂlZyInJ)Gl.lQlZ.l. . .
The resolution of intention may provide for the nts and bonds SEC. 81.1911 CITY PURCHASE OF ASSESSMENT BONDS b
upon the real property of qualified low-income owners to be classified into The City Manager. for and on behalf of the City, may purchsse lsms.
longer or shorter maturities than assessments and bonds upon other real ment bonds issued or to be issued upon applicant’s property. The purchase
rty in the sssessment district. price shall be paid from the Assessment ferral Fund. ivn pentﬂng 1911
EC. 61.1906 RULES AND REGULATIONS OF CITY MANAGER— Act proceedings, the purchase price shall be paid o the coniractor or his

—EXEMPTION FROM OWNER-OCCUPANT RE- ::s{genee In pending 1913 Act proceedings, the purchase price shall be

QUIREMENT rson or persons to whom the bonds are awarded. In completed
The City Manager shall establish rules and regulations for the ad- ings under either the 1911 or 181 . hue'

rainistration of this Division and shall set forth the form or contents of ap- paid to the bondholder. or 3 Acts. the pure price shall b

plications, information statements, bond agreements, notes, mortgages, If the City Managor elects to purchase bonds to be issucd in pcnd> !ﬁ;

and any other documents necessary or convenient for the administration of proceedings. prospective bondholders shall be given natice of the City"
this Invision; provided, however, that any exception to the requirement right to purchase bonds upon the real 4 - .
cthat the low~inct‘>’me Jowner be an occul':abr;{nl lh‘:drflllpro!h:ﬂyh!or which lowsx 1 po al property of low-income owners "
the asseasment deferral is sought shal granted only upon the express a. In 1911 Act proceedings, the notice inviti
eonsideration and approval of the City Coumeil. state that the cuﬁ reserves ngx:d has the right mn;ﬁ:m#:w: :m
SEC.61.1907 QUALIFICATIONS OF Lowlmhcio‘.\}lz oiwml:xzsb“ - " the Contractor or is assignee, )
A qualify w-income o« ner must meet the (nllowing eligibility re- . In ct proceedings, the notice inviting bids for t chase
quirements: o ) . bonds shall state that the City reserves and has gbe right l:cp\‘x’gcrhm ﬂ‘:
a. Owner’s income must be within the guidelines for low-income bonds from the person or persons ta whom the bords are awarded .
citizens and families set by the United States Department of Housing ang The notice shall further state that, at any time prior to delivery of thie
Urban Development. Economic Marketing Analysis Division, as gdjusted bonds to the person or persons entitled thereto. tﬁe City Manager ma
annuaily for the San Diego Metropolitan Statistical Ares. furthue any or all bonds to be issued upon the real Tty of an lov’
b. Value of owner's net assets cannet exceed $10,000. ncote owner whose application for assessment deferral has been l’ind)y
¢. The real property for which assessment delerral is sought must be approved prior to delivery of the bonds by the City and that the purchsse
o,‘mproccupied unless otherwisve excepted and approved by the City Coun w:l'l be s ;:md equal Lo the principal amount of the bonds plus accrusd
pérg nierest fromt ate of the bonds to the date o 1 -
SEC. 61,1905 WRITTEN EXPLANATION OF ASSESSMENT DEFER In completed proceedings, the Cit M:X.‘“:tggn::;'::"’;.iltt for and
. RAL PROGRAM purchase bonds from any bondholder. 'ﬁ\e negotiated purce
The City Manager shall prefiare a written explanation of the asseyt not exceed the unpaid principal amount nf the bond. the amount due Lpon
ment deferral peogram in the form of a pamphhﬁr booklet and shali fur the pext maturing interest coupan, a premium of five percent (59%) of the
nish sufficient copies thereof to the City Clerk for the purpose of mailing. . unmatured principal and, if any principal or (nterest coupon is then delin.
SEC. 61.1905.1 SAME - COMPLETED 1911 ACT OR 1913 ACT PR( quent, the amount of all delinquent Interest coupans and alf penaities and
CEEDINGS ) ‘ cost then due the bondholder by reason of the delinquency.

. . G Y

In any completed 1811 Act or 1913 Act proceedings, the City Manam SEC. 61.1811.1  SAME-RBOND AGREEMEN 4 7-IN 4
shall cause the written explanation to be distributed by such means and . OWNER TENT WITH LOW-INCOME
such times as. in the opimon of the City Manager. is most likely to brie Prior to final approval of any application {or assessment deferral and

the asscasment delerral program to the attention of interested low-inerr 1o the City's purchase of an assessment bond, the applicant shall make and

- {ile & bond agreement with the City Man, T,
SEC. 61.1908.2 SAME - PENDING 1911 ACT AND 1913 ACT PR/ bond agreement shall make provhl>on mngtnin‘:m,;m\’::rl:)tg‘g\;c‘:
) CEEDINGS ] thereafter to become due upon the bond, specily J:: times, amounts and
In pending 1911 Act and 1913 Act proceedings, the City Clerk sha ciccumstances under which contract payments shall be due the City, and
maill a written explanation of the assessment delerral program to 3 shall specify the events of default under the bond a ment and éﬁy‘l
owners within the proposed assessment district. Unless otherwise i right 1o enforoe the bond agreement in the event of defauit. The enforee-
structed by the City Manager, the City Clerk shall enclose the explanatic ment provisions may provide for enforcement of the band by & City
with the mailed notice of hearing on the resolution of intention, In anticip: Treasurers sale or & judicisl foreclosure. The bond agreement may slso
tiah of the gdopéi‘nn :( a nm!uuo:-uol in}u'a::m.‘”the C‘i‘:y i}»{;‘r‘s’zm m;’v i!,e prg;"h‘i: for I‘,)h‘e canceliation of the agreement and the bond and the
struct the City Clerk tn separately mail the explanation in advance of th wubstitution & note and a moet, ; Sectiona
mailed notice of hearing on the resolution of intentian, 611912 and 65.1912.1. gage therefor pursuant 16 Sectio
SEC. 61.1906.3 SAME-FAILURE TO GIVE OR RECEIVE EX.

. PLANATION
* ‘Tha fallure of W City Mansger or the City Clerk to distribyte or null
writton explanations of tie assessient deferral program or the Iaflure of
any. owyet o receive the explanation shall not allect the validity of any T 4 m
proposed, pending, or , -] 1al praceedi or an
bonds § d pur tthereds. © .. - .. dings nr any w
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; aisd on be ac'u..
“%'mm‘h o bafalf

. thare uunwuundlngauunml onawl )‘ ’ggﬁ
- prepay the bond.. Expenditures made lor the s information given under pepalty of ury eoncetni
sputial astessments or of rad«minz and” pupqylng bond- -mn bl % i, An,y‘rmpmed rendin p'ormmplm ‘trarafers o:gﬂnandn
. from the Assesament Delerra) Fund L . uug the re: which the City has u security interest. .
BEC 81.19121 BAME-NOTES AND MOR'I‘GAGES : ‘b, Applicam s oonunuf eligibitity as o qulUﬁad low- lncomo
. to finnl lPPf‘OVﬂ Of lﬂ)’ IJ’P"G‘““” lor assensnvent "‘f'"“ M failure or refusal of applicant to furniah auch information m :
- w the Cuyl ayment of assesament ar the ndemwon and durm-d an pvent o:dmuu.

upon the occurren of wh
'prepayment of an asscumml btmd the spplicant shall ddim ' baeee Its aecurily interes pon “" 5"‘ 'h' Ch&' myy

SEC.61.19104 SAME-DEFAULTRY OWNERS .. ‘
o1 If an spplicant ceases 1o be s qualified low- incmne
heopinioa #ﬁ ¢

note and mortgage Lo the City Manager. L
~., h-alf' tnnpﬁnzlw-mntmudwmewm
pddbyuvecnyuponxp t's resl property or, if there is an .ot

u..'& for the redemption and prepayment of the 2y
h’ The ;’fmd 'i :monnp:of the note shail bear s(mplc annual nte
Vdemmimd

a3 follows:;

. -4, Until the maturity date of the bond issaed or wki.ch otberwln
‘fsswe been issued on owner's property, the interest nwou (he m
et s

3 Afler $ 3 o n ra ¢
»uv;nn annual. inwnnrnum urnmcdby cu

- Myvestments.

~ " "The entire unpaid pri
" tevwat due thereon, shall

" upon and before any transfer or reﬂmndnz dlocdng F)
. destribed in the mortgage securing the note.

‘o City M
i

nuctlom condition of a leant. gutpour oy |
Mammmyraquinﬂunppﬂcanl dmrnnuyorm ting, o i

to make payments to the City when due. orif, int

bond on applicant’s real property, the amount red ”hl‘l“ ity Manager, it appears probable {hﬂ i

{-when due, the City Manager shall: suchmumtomm
i topather: with his recommendations. Thereupon the Council may instrget
-3 3e City Manager to nuke fusther efforts to collect amouats due, authteiae.

ool : ' e "l bond agreement or hote delivered to the City,
P of the m. tol't.her wi"l ML gy st : Y.
lmmedluely due and pa g:bla 1o the Cily- isiumsil or?ni“"cn'y““, sucty legal action ax may be necessary i protest

fae or write-off all or an of the
Cuy Aanager Lo refer. U& mmen’ Pt th A‘M“tm

an

‘~ - ’;‘ greement filed, the City Attoney may eimemkeiwmunm- ’
Sayz, The mortg) securing them;hnﬂmmlhcmt(nnnpﬂdpﬁm, g e ; PO -
“clpal of the note. Logether with all interest due Iherson. and M be suck. - City ’l‘r?a‘m:; jar the nale of the property or file and maiptain ”’;

" am 00 constilute an enforceabie lien against the real propert
‘therein. The

. .;}WovmmAdn{w . - i
shal! provide that failure to ;ho Cuy the entire | - Where a pote and martgage have h ddlv ) to lha th,
currence of which tha City may gnforce the mortgage by. the sale of Atiprney ahal either cause » trusted sale of the W:rtﬂ!&’"‘

" gosonint due upon the note constitutes an event twlt. uaon the ag~: -

moaﬂd maintian an action for the judicial foreciosy, the
: Woc&r:ofmﬁ property dew'flbedmdn- ‘ﬂwm “” Mfm ~'If, tn the opinion af the City Auarmey. all or p':n af
% :tqdn owner ‘0 g:mfm‘"" s ""““ ,u, “‘““,"{ s {the Cily uncollectible or the estimated costa and. expenses of colletiion -
N wriid g}\!vxgtg PREPAY 7« BOND Amem‘ oo w wtﬁwcwm";?t mwmmmm = re mnmmtmyw
. nell may insiruct the City Attorney to further prosecute enlored..

" Where an owner has executed & antmmtwsmv of the securit lbori': hh,
- #1.1911.1 or 8 note pursuant to Section 61.1912.5, the owner may at.any’ ’m. ihgilfiriy mm”, yhe Clty M"""'y to ‘"""""*'

hp:ytheCity Manngnrdlmmypanol(bcnmnudmmcﬁy b -nﬂallm:nypmoﬂhex nts due. - N

agreement or the note. All payments received by. the |
Mana ahall be d fled in the A nt Deferral Fund., b
‘ﬁgcu bunmr shall deliver to the owner & rece,

(ktahu‘m
Gty on the dste of payment, the smount of the payment msde, md W
; hdzm if any. remmlng unpaid on the date of yn-wm Where 2 paitisl
| payment iy made, the payment shall first be ap; the interest
:then due the City and any remainder applied o reduoe the principal ssgd
m other amounts then due the City.

PETE WILSO,

U full payment to the City of a bond agreement or note, WW, A
m.haﬂ ‘:;ncutc .nd deifver to owner a notice of atisfaction of the | E:EMﬂ
. 0 1he case of a note, » refesse of the . ‘, " 919'”
m 1914 R!GH‘I‘S gf‘ CITY UN ER MORTGAGES D} 2 .

" Section 2. This ardinance shall ulkc l(erl lnd be 1 oreé
dey from and alter its pasxage. . - e " ‘ on 'M )
. Introduced o fxctober l2 1977,

show(n. the lull amount of principal, interent and other nmourxu due . Passed ‘"‘d
N AUTHSNTK’ATB!) BY,

?lym’ of Tht (,i g of San Dwgn Cailfornil
my(:‘lvrknl'ﬁw C'nonSnn ) Lalil
gﬁ.’.m arnh:

adopu:d 4 the Cmmcn ol 'n.c Cuy ut S-.n x)ion

1IELNGO

v Upon delivery of 2 morigsge to lhe City, the City shall )uve md !-t-
rights snd tiens specifisd in the sge. A bond purchase [+ 17
Mnmeomumwzhemd ""’."nﬁ tcluwb:mdbydnd:‘
by Ul ud-hond the ;tynhdtbecmudwwur&tbv
W:‘nld:hal sucered w-ﬂ!::':dhvrlzhu and iensollbobondhddnh‘a-
K Glp: 15 SUgBR’JISXOV OF ABSESSW umnmu B’Y
! THE CITY MANAGER

3 The City Mansger shall provide contimdeg lnptrvldon of all ﬂnﬂh’,‘
ed appikations for assensment deferral, all securities furnished to"
Qly ermmt to such Awikuiom. the ptym«n to the City ‘of dl
thereunder, the { ¢ .
iu. :nd owner's conl.imﬁng e!ig{blmy as & qmr(&ﬁed bw—

Mm 19151 SAME—RECORDATION Mznm\cas : .
- Ypon final approval of any application providing for the dcﬂnrr da
Note sxd mortgage to the th. the City Mmagerﬂull immmi tedy m
& gage with the County Recorder of San Caun

‘l 19152 SAME - FINANCIAL RECO

; g;

ty Manager shall keep and maintalns records sbo-rin :l!ﬁnd!y:
w,;ﬂktbom for zm;ﬁwnt delerral, all bonds H
Y. .n bond agreements, notes and mortgages delivered to the a!.y.

mmenu m‘:‘:- C'? lheA ﬁ"‘" and alf M‘s"m% p:mii of amoynts dnl md §
to 1y. Ayments recefv t Mgm
¢ zgoﬂud Aummgn Deferral Fund. Y v

'l'heCn Muzager hail establish mewmw.
of a;lnpaymu dno. the C&!» v ‘mﬂmzﬁmm
i mwmmcmm.mw A y !
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