R. 77-2532

RESOLUTION NO. 218853

| JUL 20 1977

WHEREAS, the City's life insurance carrier recently
refunded to the City $55,830.81l as a result of favorable claims
experience during the two year period ending October 31, 1976;
and

WHEREAS, the refund is based oﬁ premiﬁm payments by the City
and by the employees; and

WHEREAS, it is desirable to use the refund to pay both City
and employee paid life insurance premiums; and

WHEREAS, after premiums are paid for three pay periods,
the balance remaining will nct be sufficient to cover premium
payments for a full pay period; NOW, THEREFORE,

BE IT RESOLVED, by the Council of The City of San Diego,
that the City Auditor and\Comptroller be and he is hereby
authorized to establish Trust Fund 3025, Life Insurance Refunds,
and to retain investment earnings in said fund. This Fund shall
be used solely for the deposit of life insurance refunds and
for the accrual of investment earnings thereon, and for:

(a) Payment of insurance premiums on behalf of
both the City and the employees, or for
(b) Reducing an increase in insurance premiums

for both the City and employees.

APPROVED: JOHN W. WITT, City Attorney

-~

) a1
NMJ:rc:111.4 By / é et ¥ ] Q—a’“’/w.y o OOU,@'?

6/29/77

Or.Dept:

NancyWM. Jones
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JUL 20 072 ...,

Passed and adopted by the Council of The City of San Diego on

by the following vote:

Councilmen Yeas Nays Excused Absent
Gil Johnson E/ D D D
Maureen F. O'Connor [{ O O D
Lee Hubbard % D D D
Leon L. Willizms B/ D D D
Floyd L. Morrow B/ D D D
Tom Gade B/ O 1 O
Joel M. Strobl K D O O
Jess D. Haro M D D D
Mayor Pete Wiison D D D E/l
AUTHENTICATED BY:
PETE WILSON ,
Mayor of The City of San Diego, California.
(Seab ) EDWARD NIELSEN ,
City Clerk of The City of San Diego, Califomnis .
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