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RESOLUTION NO. 220615 April 4, 1978

oo

RESOLUTION OF THE COUNCIL OF THE CITY

OF SAN DIEGO, CALIFORNIA, DIRECTING

THE CITY CLERK TO GIVE NOTICE INVITING
SEALED BIDS FOR THE PURCHASE OF IMPROVE-~-
MENT BONDS.

(Beyer Boulevard, Dairy Mart Road to I-805, Assessment District)

WHEREAS, the Council adopted Resolutibn No. 220291
directing the Purchasing Agent to invite sealed bids for"};.'" 
the purchase of the bonds; and

WHEREAs; because of the proposed changes in the asseés- .
ments, at the time and place fixed for the opening of bbnd;' .
bids, the Purchasing Agent returned, unopened, all bids
submitted for the purchase of the bonds; and

WHEREAS, it is desirable that new bids be invited for‘

the purchase of bonds; NOW, THEREFORE,

BE IT RESOLVED, by the Council of The City of San Diego,
as follows: | H
Section 1. Sealed bids for the purchase of the abdve.
bonds shall be received at the time and in the manner
stated in the following notice. The City Clerk is directed
to publish the notice once in THE SAN DIEGO DAILY TRANSCRIPT.
Before publication, the City Clerk shall complete the
notice by filling in the correct data in the various blaﬁk

il spaces. The notice shall be substantially as follows:
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SECOND ROTICE IRVITING
BIDE OB 191l ACT BONWDS
OF THE CITY OF BAN DIECO,
CALIFORINIA

(Bayer Boulevard, Dairy Hart Road to I-805, Assessrent District)

HOTICE IS HEREBY GIVEH that pursuant to the Hundcipal
Improvement Act of 1%13, sealed bhids for improvémant hornds
of The City of San Diego to be issued under the Improvemant
Aot of 1911 are invited and will ke taken as horaein provided.
Kotice is further given that THIS SECOMND HOTICE SUPERSEDES
an earlicr notice inviting kids on the sane bonds published
on March €, 1878.

TIME AND PLACE POR FILING AND OPENING OF BIDS. Bids

sust ba sealed, received, and on file with the Purchasing
Agent at the Purchasing Department, Thixd Floor, City
Crerations Bulluing, 122z lat Avenue, San Diego, Califorxnia

92101, up to, but not latar than, 11:00 A.X. on May 8 '

1978. Bids may be delivernd personally or malled to the
Purchasing Agent at his office at the above address. All
tids zo filed will ke drmediately opened, exaninod and

declarec by the Furchasing dvent in Conforence Room 2, ?Z;

‘)a
/
B
Second Floor, City Cporations Guildling. Tho Purchasing QZW,
-
.
Agant will thercafter report the resulis of said bidding %;q
/»-‘
to the Council. . (:;
L
BID FORM. Forrs of bids for the purchase of the bonds :g}

ars provided by and may be obtezined from the Superintendent
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of Btreets. ALY bia# shall he submittad in substantially - :
the same form as that provided by the Superintendent pf
Streets.

THE PROJICT JGiC ASSESSHENT DISTRICT. The project is .

located near the Tia Juanz River and consists of various
strect inprovements, 21ll within the assossment diatriéi;‘l

The improvescnts and the aistrict to be assessed to i;A 
pay tha costs and axﬁeqsea thereof are located entirelﬁ(' |
within the City of San bilego, all as more particularly dasr‘
crived in the Roport of the Superintendent of Streets on
file in the office of the City Claerk. |

POTIMATED ASSESSMENT. The revised estimated comt of

the project as shown on the Supplomental Report of the
Superintendent of Stroets is:

Estinatad cost of construction and
construction contingencies, including

cost of city force account work $1,061,819;08‘
Lastinmated incidental expenses 158,359.33
Estimated bond discount 25,313.29
Total catimated costs and eaxpenses $1,245,491.70

LESE contribution by The City of
San piego, including the cost of

city force account work - '396:797-005§a
Ramzinder of estimatoed costs and i;;
axpenses tc be assessed upon )
proparty within tho assessnent : ' o =
district §_348,694.70 “_.
| Z
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Until the approval of the Report and the confiirmation of
the disgram and asscssment contained therein, the Council
of the eity has the jpowver aad reserves the right to make
chanygos in the proposed assesstent district, the inprove-
want, the assessmont and diagram, and any other act, dato:~
winaticn or provisiorn nade, or permictad to he made, by
tha Council under the Municipal Improvement Act of 1913m
Construction bids for the project axe to bhe received §rior
to confirmation of the diagram and assessment., Changes ﬁéy
ba made in the amount of the assessment, as mayle required |
by reason of the best rasponsible bids mads upon such con-
struction and upon tha sale of the bonds.

COHSTRUCTION BID OPENING, HEZARING ON REPORT, CORFIRMATION

AlD RECORDATION OF ASSEESMENT AND AWARD OFP BONDS. Bids for

the construction of the project were opened on ¥March 27,
1978, by the Purchasing Agent. The Original Report, the
Supplemental Report, and the proposed revised assessmant

hag been set for hearing by the Council at 8:30 A.M., on

May 9 » 1978. Upon the conclusion of the hearing
the Councll, in its discrotion, mey abandon the procsedings,
uake changes therain or may confirm zaid assessuont as filed
with the City Clerk or as modified or correated by the
Council. The award of the bonds, if any, will be made
following the conclusion of said hearing and the confirmatién'
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PUBLIC PROPERTY. The resolution of intention omits

all public property from assessment.

DESCRIPTION OF EOLDS. Pursuant to che‘ﬁnnidipal
Improvemant Aot of 1913 the Council has determined that
bonds are to be issued under the Inprovensnt Act of 1911
(commancing with Section 5000, Streets and Highways Code).
The bonés cre to bo issued to represent cach assessment of
$50 or over remaining unpaid for thirey (30) daya‘aféer tﬁn
data of recordation of the assessment. The bonds will be . ‘
serizl bonds and will extend over a period ending nine Ye;:i;‘;f‘
fron the second day-cf January next succecding the next -
September lst following their date. Pursuant to Section 6464,
SBtreets and Highways Code, the Council has elected to héve
the redemption provisions of the tonds provide for a premium
of 5% of the unmatured principal of any bond pald prior: to .
its maturity date. |

The bonds will be dated  July 2 , 1978, The

principal of thé bomis will be payable in 10 annual in-
ztallments, represented v principal couvpong pavalle on
January 2 of the vaars 1%7% to 1988, Inclusive., Ula fi:nt“
interast couson will rerresent interegt fror the date of
the bonds to January 2, 13879 and thersafter the interest
coupons will represent semiannual interest on the unpald r
balancao, - o
MICROFILMED
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PRINCIPAL AJOUNT OF DONDS. The principal sums of the

in&ividual bonds will vary in amounts. The agyregate prin-
cipal awount of bomis to be lssued canﬁot, and willAnot; be
aaterﬁine& until after the exgiration of the 30~anyAcaah |
pagyment porlod during wihiak proyérty owners may pay their
asa&samentﬁ,'in full or in paxt. | |
INTERDST FATE. 7The interest rate may not exceod eigm; i
percent (3%) 9ayabiﬁisemiannually. The intereét:ratn‘mhsi o
be a nmultiple of 1/104th of 1%, Oply a2 single interast
rate shall b@lbid'fo; all of‘the bonds to be-issuéé.

CITY PURCHMASE OF BOYLS ON PROPERTY OF LOW-INCOME OWMERS., -

Division 19 (comnencing with Section 61.1900) of Brticla‘i..~'.
Chapter VI of tha San Dlego Municipal Code authorizes the
City Manager, on bohalf of tha city, to purchase bonds to

be issued upon tha raal proporty of "low-income ownars,”

as that tern is defined therein. Pursuant to Section 61.1911
of the Hunicipal Code, the city heoreby reserves and has

the right o purchase any such bonds from the person or
persons to whom the honds are awarded. At any time yrior~‘
to dellvery of the honds Ly the city, the City Hanagex,

in his discretion, way purchase any or all such bonds at

a purchasce price egual €0 the principal amount of the bonds -
plus acorued interest from the date of the bonds to ;he
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AWARD. The Londs will ba sold for cash only. ALl
bids must be for not less than all of the bonds to be iaauedgf-
and any bid for less thaun all of tho bonds or for varyiﬁq o
rates of intercest will be rejected. The bonds wili be
awarded to the highest responzible bidder, considering the
interest rate specified and the prenium or discount, 4% ﬁny,'
deaignated by the bidder. For the purpose only of comgaring
bi&a it will Le asahméd (i) that bonds will be &ssued‘in a
principal amount equal to the total amount to be asscased
upon property within the assessment &istxiat;~namaly, the
eum of §348,694.70and {ii) that the bonds will be dated

July 2, 1873. The highest bid will be determined
by deducting the prenium from, or adding the discount %o,
the total amount ¢f interest which would be regquired to be f '
paid from the date of the bonds on tho decreasing balances
thercof 4o January 2, 19238 at the coupon rate specified 13.
the hid. ?ﬁa award will be made on the basis of the lawusﬁ_
nat interest coot. 'If tharxe are tie bids, the highest hid
will bn deternined by lot, 7

$IME OF AWARD.  The city will take action awarding tha

bonds or rajecting the bids not later than 72 hours aftax
the time above specified for the filing of bids; p:ovldéd; 

that the award nay bho made after 4he explration of such
Y P
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time L{f the successful bidder shall not have given the
Counzil notice in writing of the withdrawal of his bid.

g;gﬂgﬁgggggg.' A certified or cashier's check on a
responsible bank or trust company in the anount of $11,OOOV
payable to the order of the alty must accompany each pro-
posal as a guaranteé ihatrthe bidder, if successful, will
accapt and pay for'thé bonds in accordance with the torms
of his bid, The prcceeds of the check accompanying tha '
accepted hid will be applied on the purchase price; 926?7: ivv
vided,that if the successful bidder fails to porform in -
accordanca with the terms of thiz notice and of his bid,
gaid procecds will then be retainsd by the eity. The chncﬁ
accompanying each un&ccepted‘proponal will be returnea o
promptly. '

The successful bldder, at his option, may'aubstitutéi
U. 8. Treasury'inatruments for his good faith check and
thereupon obtain the return of his check. The U. §. Treasury |
ingtrumants shall consist of bills, notes, certificates, or
bonds issuwed by the United Statas of Mnerica, mn? be gither
interest or non~intaréﬁt bearing instrumenta, shall have a |
maturity date of 75 or more days after the date of sale o:
the honda to the succassful bidder and, on the day of gubQ
stitution, shall have a market valua not less than the aﬁoqnt

of the good faith choeck. Ho oredit will be applied aggingt
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the purchase price of the bonds by reason of the depoaitad
U. 8. Treasury instruments but, upon delivery of the bondu
and payment by the purchaser of the full purchase price
thereof, all deposited U. S, Treasury instruments, together
‘with all intetemi coupons, if any, attached therato‘at the
tire of deposit, ahail boa returned to the ?urchaser: ell
interest sarned on tha instruments Guring the period of .
depogit shall bélang‘to the purchager., If the succaaefﬁl 2
bidder faills to perforn in accordance wiih the terms ofﬁ
this npotice and of his bid, tho deposited U. S. Treasury
instrusents and any interest coupons atsached thereto shaii
be retained by the city. o | o
DELIVERY. Deldvery of said bonds will be made to the
successful bidder at the office of the Tressuver; Third
Floor, City Operations puilding, 1222 lst Avenue, San
bDiego, Caliifornia. 1In the akeence of the filing of
litigation against the city, or any of its officers,
contegting the validity of the proceedings, the acsessment,
or the bonds, it 1 expected thet the bonds will be deliferad
within 75 days fronvtha date of zale thercof. At the time
of delivery the purchaser wmust ray accrued interast £rom,thq
date of the bonds to the date of celivery, computed on a 360~
day year bagis. The successful bidder shall have the right,

at nhis option, to cancel the contract of purchase if the
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Treasurer shall falil to exaecute the bonds anﬁ"tegderkthéw":
for dalivery within aald 75-day period, 1If any‘sﬁch‘liﬁiga* ‘
tion 15 filed prior to the delivery of thz bonds, aither

the Council or the successful kidder ehall hava the right,

at their rosp ectiVE opticng, to cancel the contract oﬁ
purchase. In the event of cancellation, either by the
Council ot by tho successful hbidder, tie uccaeafgl hidﬁé: :u
ghall e cntitled‘:u‘the retuyn of the»good faith check1'*
accompanying his bi& or any U. 8. Treasury instrumantsﬁ'
substituted therefor. | -

LEGAL OPINION; COST OF PRINTING BOWDS. The unqualified

oginion of Fran?lin T. Earmilton, atto:ney, ios Angeles,
California, approving the validity of saic bonds will be
furnished to the sﬁccessful bidder at or prior to the datel
of dalivory of the bonda at the expense of the city. Tha
coet O0f printing the bonds will be borne by the city and
will not ke payable 5y the successful bidder. |

RIGHT OF KEJECTIOH. The Council reserves the riqht
in its discretion to reject any and all bids and, to the
sxtoent avthorized by law, to waive any irrcgulakity ox
infornality 4in any hid. ' ' ,
CIVLN BY ORDER of the Council of The City of San »61e§o,.f'

California, on April 4 , 1878.

Chaxles w. Abdelnour
City Clerk, The City of

San Diego, California
MICH uH MED‘
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. Passed and adopted by the Council of The City of San Diego on ... APR4 1978 : -~ o .
by the following vote: o
Councilmen Yeas Nays Excused Absent
* Bill Mitchell cag O O O
Maureen F. O’Connor z O O D
Bill Lowery B' O | O
Leon L. Williams 4 O O O
Fred Schnaubelt [2’ O O O
Tom Gade i O O O
Larry Stirling @/ O O ]
Jess D. Haro B’ D D D
Mayor Pete Wilson B/ O d O
AUTHENTICATED BY:
PETE WILSON

Mayor of The City of San Diego, Califomia,

(Seal) CHARLES G. ABDELNOUR

City Clerk of The City of San Diego, Califomia .

Office of the City Clerk, San Diego, Califomia

vomvor -+ RROGAS.  aswomted APR.A._1978. ]
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