CITY COUNCIL

OF THE CITY OF SAN DIEGO
RESOLUTION NO. 76’252064 (R.80-2375)

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF JUN 1 6 1980
SAN DIEGO, CALIFORNIA, AUTHORIZING THE CITY'S

SUBMISSION TO THE UNITED STATES HOUSING AND URBAN

DEVELOPMENT DEPARTMENT, AN URBAN DEVELOPMENT

ACTION GRANT (UDAG) APPLICATION FOR FUNDS TO

ASSIST IN ECONOMIC AND PHYSICAL REVITALIZATION AS

IT RELATES TO THE COLUMBIA REDEVELOPMENT PROJECT -

HOLIDAY INN DEVELOPMENT.

WHEREAS, a UDAG pre-application was transmitted to the
State Clearinghouse and the Area-wide Clearinghouse (Compre-
hensive Planning Organization) pursuant to Section 570.455(d) (1),
the Urban Development Action Grant Regulations; and

WHEREAS, the City of San Diego is now submitting a formal
grant application requesting $6,000,000.00 in funds to be used
to achieve physical and economic revitalization as it relates
to the Columbia Redevelopment Project for the proposed Holiday
Inn development; and

WHEREAS, the Holiday Inn development conforms to the
Redevelopment Plan for the Columbia Redevelopment Project area
and to the General Plan for the City of San Diego; and

WHEREAS, a Master Environmental Impact Report (prepared
pursuant to the California Environmental Quality Act of 1970,
as amended) was prepared and adopted for the Centre City
Redevelopment Area, which included the Columbia Redevelopment
Project area; and

WHEREAS, duly noticed public hearings were held for review
of this fcrmal UDAG application on June 6, 1980 and June 17, 1980
at which times all persons were given the opportunity to be
heard;

NOW, THEREFORE, BE IT RESOLVED by the City Council of
the City of San Diego that:

1. The City of San Diego authorizes the submission to the
United States Housing and Urban Development Department a formal
Urban Development Action Grant Application for $6,000,000.00
to assist in physical and economic revitalization as it relates
“o the Columbia Redevelopment Project - Holiday Inn development;

form of which Applicat s on file in the office of the

iop 4
.y Clerk as Document No. 72 252064 .
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2. The City Manager or his designee is authorized to
execute and submit the Urban Development Action Grant Applica-
tion to the United States Housing and Urban Development
Department.

APPROVED BY: JOHN W. WITT, City Attorney

By
Harold O. Valderhaug, Dfputy
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URBAN DEVELOPMENT ACTION GRANT: COLUMBIA REDEVELOPMENT PROJECT

HOLIDAY INN HOTEL

Development

Holiday Inn hotel -~ a 600~-room Holiday Inn within the Columbia
Redevelopment Project, supported by a 600-space parking structure.

Developer

Holiday Inns, Inc./Greenway, Brewer, Newton & Company

Proposed Financing

Land assembly/structured parking costs for the Holiday Inn
project are proposed to be financed with a combination of lease
revenue bonds, proceeds from the sale of land to the developer
and Action Grant funds. The lease revenue bonds would consti-
tute the required 20% local match for the Action Grant. The
bond funds to be used for the structured parking would be repaid
by parking revenue and developer payments.

® Costs
land assembly 5.6 million
parking facility/
public improvements 7.4 million
construction 45.0 million
Total 58.0 million
* Sources of Revenue
lease revenue bonds 6.0 million

0
estimated land sale
.0 million
0
0

proceeds from developer 1
UDAG 6.0 million
developer-£financed 45.0 million

Total $8.0 million
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Economic Impacts

°® number of permanent jobs created 500
°® number of construction jobs created 973 worker years
° new local taxes generated, including

property, sales, and room taxes

(at 1987) $1,627 million annually

The economic impact projections do not include any "multiplier
effects" such as city-wide delegate spending or induced or
direct growth of hotel-related activities.

Status of Development

Negotiations are now in progress between the Centre City
Development Corporation and the developer. A tentative site
selection has been established. Anticipated date for the
completion of negotiations and the initiation of the land
assembly process is October, 1980. Construction start is pro-
jected for spring, 1981.

Action Grant reqguirements call for ultimate repayment of the
grant by the developer to the City. The future repayment is
proposed to be allocated specifically to the pocket of poverty
area. ‘
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JUN 1 6 1380
Passed and adopted by the Council of The City of San Diego on
by the following vote:
Councilmean Yeas Nays Not Present Ineligible
Bill Mecchell 1 a O a
Bill Cleator i O a O
Leon L. Williams d D D D
Fred Schnaubelt ) W O M|
Mike Gotch i O O O
Larry Stirling o O r.f O
Lucy Killea o O O O
Mayor Pete Wilson O O q O
AUTHENTICATED BY:
PETE WILSON

Mayor of The City of San Diego, California.

(Seal) CHARLES G. ABDELNOUR .

City Clerk of The City of San Diego, California ,

8’ ﬁ W . Depu:y‘

~
3
f

Office of the City Clerk, San Diego, Califomis .
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JUN 1 6 1980
Passed and adopted by the Council of The City of San Diego on
by the following vote:
Councilmen Yeas Nays Not Present .- Ineligible
Bill Mitchell r4f a O O
Bill Cleator ] O O O
Bill Lowery M O O O
Leon L. Williams d O O O
Fred Schnaubelt O m’ O O
Mike Gotch M O O O
Larry Stirling O O r.g O
Lucy Killea @ O O O
Mayor Pete Wilson D D q D
AUTHENTICATED BY:
PETE WILSON

Mayor of The City of San Diego, Califomia.

(Sesl) CHARLES G. ABDELNOUR '

City Clerk of The City of San Diego, California .

By ﬁé/ W . Deputy.

Office of the City Clerk, San Diego, Califomnia
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