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RESOLUTION NUMBER R- 2563'73
Adopted on MAY 101382

BE IT RESOLVED, by the Council of the City of San Diego, in connection
with the $2,400,000 Urban Development Action Grant for the U.S. Grant
Hotel and contingent upon final grant approval and subject to the
availability of funds, a 20 percent local match of $600,000 to be
provided in the form of a secured City loan from available reprogrammed
Community Development Block Grant unexpended project balances, to

be repaid to the City over a 10-year term, is hereby authorized.

‘BE IT FURTHER RESOLVED that that portion of Resolution No. 256300
adopted April 26, 1982 which provided for the 20 percent local match

from available Community Development Block Grant cash balances is

hereby rescinded.

APPROVED: John W. Witt, City Attorney

Harold O. Valderhaug,
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4/30/82
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Passed and adopted by the Council of The City of San Diego o ...cccccrceen.
by the following vote:

Councilmen Yeas Nays Not Present Ineligible
Bill Mitchell & O O 0
Bill Cleator O [E/ O O
Susan Golding e O 0O O
Leon L, Williams g | O d
'Ed Struiksma B O o O
Mike Gotch (Z/ O O ’ [
Dick Murphy [B/' ] J O 7
Lucy Killea [B/ ] [:] O
Mayor Pete Wilson ] J m/ ]
AUTHENTICATED BY: L
, i PETE WILSON i
. , Mayor of The City of San Diego, California, :
(Seal CHARLES G, ABDELNOUR =,

Office of the City Clerk, San Diego, California
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