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(0-84-149 REV.2)

ORDINANCE NUMBER O- j‘;jsig (New Series)
Adopted on FEB 7 1984

AN ORDINANCE AUTHORIZING THE SALE OF NOT TO
EXCEED $50,000,000 AGGREGATE PRINCIPAL AMOUNT OF
CITY OF SAN DIEGO SINGLE FAMILY MORTGAGE REVENUE
BONDS, 1984 ISSUE A, AUTHORIZING THE EXECUTION
AND DELIVERY OF AN INDENTURE, BOND PURCHASE
CONTRACT, ORIGINATION, SERVICING AND
ADMINISTRATION AGREEMENTS, DELEGATION AGREEMENT
AND OFFICIAL STATEMENT, ADOPTING RULES AND
REGULATIONS AND APPROVING OTHER RELATED ACTIONS
IN CONNECTION THEREWITH.

WHEREAS, Chapters 1-5 of Part 5 of Division 31 of the
Health and Safety Code of the State of California (the "Act")
authorize cities to incur indebtedness for the purpose of
financing home mortgages authorized by the Act, and the Act
provides a complete, additional and alternative method for doing
the things authorized thereby; and

WHEREAS, the City Council (the "City Council") of The City
of San Diego (the "City") hereby finds and declares that it is
necessary, essential and a public purpose for the City to
finance home mortgages pursuant to the Act, in order to increase
the housing supply in the City for persons and families within
the income limitations established by the Act; and

WHEREAS, the City Council has, by Ordinance No. o-—-1615)4

adopted on FEB 7 1984 , adopted a home mortgage finance

program (the "Program") for such purpose, and has determined to
borrow money for such purpose by the issuance of revenue bonds

as authorized by the Act; and
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WHEREAS, each qualified lender which transacts business in
the City has been permitted the opportunity to participate in
the Program on an equitable basis with other qualified lenders;
and

WHEREAS, the City Council hereby f£finds and determines that
the Program complies with the land use element and the housing
element required to be included in the general plan of the City
by Section 65302 of the California Government Code; and

WHEREAS, the City Council hereby finds and declares that
this ordinance is being adopted pursﬁant to the powers granted
by the Act; and

WHEREAS, all conditions, things and acts required to exist,
to have happened and to have been performed precedent to and in
the issuance of the Bonds (hereinafter defined) and the
implementation of the Program as contemplated by this ordinance
and the docﬁments referred to herein exist, have happened and
have been performed in due time, form and manner as required by
the laws of the State of California, including the Act; NOW,
THEREFORE,

BE IT ORDAINED, by the Council of The City of San Diego, as
follows:

Section 1. The City Council does hereby find and declare
that the above recitals are true and correct.

Section 2. Pursuant to the Act and the Indenture
(hereinafter defined), revenue bonds of the City, designated as
"City of San Diego Single Family Mortgage Revenue Bonds, 1984
Issue A," in an aggregate principal amount not to exceed

$50,000,000 (the "Bonds"), are hereby authorized to be issued.
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The Bonds shall be executed by the facsimile signature of the
Mayor, and the facsimile of the seal of the City shall be
reproduced thereon and attested by the facsimile signature of
the City Clerk. The proceeds of the Bonds shall be used to
acquire home mortgages (the "Home Mortgages") pursuant to the
Program, and for such other purposes as are set forth in the
Indenture.

Section 3. The proposed form of Indenture (the
"Indenture"), by and between the City and Security Pacific
National Bank, as Trustee (the "Trustee"), substantially in the
form submitted to this meeting, and a copy of which is on file

in the office of the City Clerk as Document No. _Q_o~16154"‘/,

is hereby approved, and the City Manager or his authorized
deputy (the "City Manager") and City Clerk are hereby authorized
and directed to execute and deliver, for and in the name of and
on behalf of the City, the Indenture with such additions,
changes and corrections as the City Manager may approve upon
consultation with the City Attorney or his authorized deputy
(the "City Attorney"), such approval to be conclusively
evidenced by the City Manager's execution of the Indenture with
such additions, changes or corrections. The Bonds shall bear
such date or dates, mature at such time or times, be in such
denominations, be in such form, carry such registration
privileges, be executed in such manner, be payable in lawful
money of the United States of America at such place or places,
and be subject to such terms of redemption as are set forth in
the Indenture as finally executed.

Section 4. The proposed form of Purchase Contract (the
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"Purchase Contract") presented to this meeting by Stone &
Youngberg (the "Underwriter") for the purchase of the Bonds, and
a copy of which is on file in the office of the City Clerk as

Document No. OO- 16154-#15 hereby approved in

substantially the form submitted to this meeting, and the City

Manager is hereby authorized and directed to execute and
deliver, for and in the name and on behalf of the City, the
Purchase Contract with such additions, changes and corrections
as the City Manager may approve upon consultation with the City
Attorney, such approval to be conclusively evidenced by the City
Manager's execution of said Purchase Contract with such
additions, changes or corrections; provided, however, that in no
event shall the aggregate principal amount of the Bonds exceed
fifty million dollars ($50,000,000), or result in a stated rate
of interest on the Home Mortgages in excess of 10-3/4% per
annum.

Section 5. The proposed form of Origination, Servicing and
Administration Agreements (the "Origination, Servicing and
Administration Agreements") by and among the City, the Trustee,
Verex Mortgage Corporation, as Administrator, and
Shearson/American Express, Inc., Colonial Mortgage Service
Company of California, Beverly Hills Securities Company, Ranier
Mortgage, Inc., Weyerhaeuser Mortgage Company, General Electric
Mortgage Corporation, San Diego Trust and Savings Bank, Great
American Federal Savings Bank, First Interstate Bank and Beverly
Hills Savings and Loan Association (the "Lenders"),
substantially in the form submitted to this meeting, and a copy

of which is on file in the office of the City Clerk as Document
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No. OO~ 16154;3 , 1s hereby approved, and the City Manager is

hereby authorized and directed to execute and deliver, for and
in the name of and on behalf of the City, the Origination,
Servicing and Administration Agreements in such form with each
of the Lenders, with such additions, changes and corrections as
the City Manager may approve upon consultation with the City
Attorney, such approval to be conclusively evidenced by the City
Manager's execution of the Origination, Servicing and
Administration Agreements with such additions, changes or
corrections. The final selection of Lenders and the final
allocation thereto of the moneys to be made available by the
sale of the Bonds for the purchase of Home Mortgages shall be on
a fair and equitable basis considering the factors set forth in
the Rules and Regulations (hereinafter described) and
considering the public purposes of the Program.

Section 6. The Rules and Regulations Establishing
Eligibility Criteria for Lenders, in substantially the form
submitted to this meeting, and a copy of which is on file in the

office of the City Clerk as Document No. 00f16154.—,6€1re

hereby approved and adopted. The Rules and Regulations
Establishing Eligibility Criteria for Mortgagors and Home
Mortgages, in substantially the form submitted to this meeting,
‘and a copy of which is on file in the office of the City Clerk
as Document No. - 5 '{are hereby approved and
adopted.

Section 7. The proposed form of Delegation Agreement (the
"Delegation Agreement") by and between the City and the San

Diego Housing Commission, substantially in the form submitted to
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this meeting, and a copy of which is on file in the office of

-

the City Clerk as Document No. (OO0 jﬁ] 54 , is hereby

approved, and the City Manager is hereby authorized and directed
to execute and deliver, for and in the name and on behalf of the
City, said Delegation Agreement with such additions, changes and
corrections as the City Manager may approve upon consultation
with the City Attorney, such approval to be conclusively
evidenced by the City Manager's execution of the Delegation
Agreement with such additions, changes or corrections.

Section 8. The form of preliminary Official Statement,
substantially in the form presented to this meeting, and a copy
of which is on file in the office of the City Clerk as Document

No. 00’16154"7, is hereby approved, and the City Council

14

hereby approves and authorizes the distribution of said
preliminary Official Statement to prospective purchasers of the
Bonds. The proper officer of the City is hereby authorized to
execute and deliver, at the time of the sale of the Bonds, a
final Official Statement in substantially the form of said
preliminary Official Statement, with such additions and changes
as said proper officer shall approve upon consultation with the
City Attorney, such approval to be conclusively evidenced by the
execution of said final Official Statement with such additions,
changes or corrections.

Section 9. The Bonds, when executed by the City pursuant
to Section 2 hereof, shall be delivered to the Trustee for
authentication. The Trustee is hereby requested and directed to
authenticate the Bonds by executing the Trustee's certificate of

authentication and registration appearing thereon, and to
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deliver the Bonds, when duly executed and authenticated, to the
Underwriter in accordance with written instructions executed on
behalf of the City by the City Manager, which instructions said
officer is hereby authorized and directed, for and in the name
and on behalf of the City, to execute and deliver to the
Trustee. Such instructions shall provide for the delivery of
the Bonds to the Underwriter in accordance with the Purchase
Contract, upon payment of the purchase price thereof.

Section 10. All actions heretofore taken by the officers
and agents of the City with respect to the sale and issuance of
the Bonds are hereby approved, confirmed and ratified, and the
officers of the City are hereby authorized and directed, for aed
in the name and on behalf of the City, to do any and all things
and take any and all actions and execute and deliver any and all
certificates, agreements and other documents, including but not
limited to, those described in the Purchase Contract, which
they, or any of them, may deem necessary or advisable in order
to consummate the lawful issuance and delivery of the Bonds in
accordance with this ordinance.

Section 11. The City Clerk is hereby authorized and
directed to cause a digest or a copy of this ordinance to be
published at least once in "“The San Diego Daily Transcript"
within fifteen (15) days after the adoption of this ordinance
pursuant to Section 18 of the City Charter.

Section 12. This ordinance shall take effect on the

thirtieth day from and after its passage.
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FEB 71384

Passed and adopted by the Council of The City of San Diego on
by the following vote:

Counc ilmen Yeas Nays Not Present Ineligible
Bill Mitchell [B/ O O O
Bill Cleator B/ O O O
Gloria McColl rgd ] O O
William Jones Q/ O O O
Ed Struiksma E/ O ] O
Mike Gotch [.g/ O ] O
Dick Murphy B/ O O O
Uvaldo Martinez [B/ O O O
Mayor Roger Hedgecock EE/ O O O

ROGER HEDGECOCK

AUTHENTICATED BY: Mayor of The City of San Diego, California.

CHARLES G. ABDELNOUR
City Clerk of The City of San Diego, California.

(Seal) e a,,ém :

a...s Deputy.

I HEREBY CERTIFY that the foregoing ordinance was nor finally passed until twelve calendar days had V

elapsed between the day of its introduction and the day of its final passage, to wit, on

JAN 2.8.1384 , and on FEB 71584

1 FURTHER CERTIFY that the reading of said ordinance in full was dispensed with by a vote of not
less than a majority of the members elected to the Council, and that there was available for the consideration
of each member of the Council and the public prior to the day of its passage a written or printed copy of
said ordinance,

CHARLES G. ABDELNOUR

b

City Clerk of The City of SanDiego, California.

(Seal)

Office of the City Clerk, San Diego, California

Ordinance

Number ... Q,‘,‘."‘....A16154..Adopted

FEB 7 1984

cC-1255-A (REV, 6-83)
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CERTIFICATE OF PUBLICATION

364 28 23 ﬁH i0- 28
SAN DI£GD ALIF

CITY OF SAN DIEGO
ATTN:
202 C Sst., 12th Floor
SAN DIEGO, CA 92101

BARBARA BERRIDGE

IN THE MATTER OF

ORDINANCE NO. 0-16154

NO'

ORNNANGE NO. O-18154
el (MSOﬂn)

muhunm LEGATION m ,
muumom »g . ADOD:ER neu D
1N CONNECTION TH '

ST ordinance authorizes the ulo of NOt 10 exceed $80,000,000
- ncipal amount of City of San Diego Single Family
us Bonds, 1084 issus A; authorizes the exscution
" ond of an lndonlun. Purchase Contract, Orlglnnﬁon.
: | and Administration Aqmmaml, Delagation Agreement
< md- . Statement, adopts Rules and  Regulstions and ap-
Mr rumld nctlnnu in connection therewith,

aomplets Ordinance I8 avallable for inspection in
the &!Iu o Ir clork of the City of 8an Dlago, 12th Floor, Cl-
tvmlmlon Idl 202 ‘C" Streat, San Diego, CA 92101,
. Paseed snd 2 l '|cour;c|' of The ity of San Dlego
7, 1964, thotolow vote:
’ m'vmm . "hy CIanlor. McColl, Jones, Strulksma, Gotoh,
.mmnu. Hodgococ ,
Y8: Non
N PEE%E%ED BY:
' .e;,-.ngmn DAECOCK,
Lo N of The of 8an Diego, California,
RE RLES Q. Al LN

Olly Clerk of The CIty of s|n Diego, California.

‘&IARBARA BEHRIDGE Dﬁ?
-/ HEMEBY CERTIFY that the orono!ng ordinance was not ﬂnl!-

m moducllon and the day’ of ita final passage, to wit, on

984, and on February 7, 1984,
. HER CERTIEY that the reading of sald ordinanoe In-full
'wu dlmnud with by a vote of not less than a m-lornr ‘of the
" members .elected to the Councll, and that there was available for
- the consitieration of each member of the Councit and the public
pﬂof 10 the day of its passage a written or prlnled copy of sald or-

- d
- CHANLES Q. ABDELNOUR,
. Gty Clerk of The City of San Diago, Caiifornia.

BARBARA BERRIDGE, Deputy,

‘punn.ynpab 29,1084 . - o288

&3 v47= 77-4/

z,we A Aummanam T

Iy p‘u‘d untli twelve calendar days had alapsed between the day .

I Carrie Gedeon , am a citizen

of the United States and a resident of the County aforesaid; I am over the
age of eighteen years, and not a party to or interested in the above- entitled
matter. I am the principal clerk of the San Diego Daily Transcript, a
newspaper of general circulation, printed and published daily, except
Saturdays and Sundays, in the City of San Diego, County of San Diego, and
which newspaper has been adjudged a newspaper of general circulation by
the Superior Court of the County of San Diego, State of California, under
the date of January 23, 1909, Decree No. 14894; and the

ORDINANCE NO. 0~16154
(New Series)

is a true and correct copy of which the annexed is a printed copy and was
published in said newspaper on the following date(s), to wit:

February 21, 1984
I certify under penalty of perjury that the foregoing is true and correct.

Dated at San Diego, Californiathis_21st dayof.. Feb. ,19_84

(Signature)
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