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ORDINANCE NUMBER O- 16750 (NEW SERIES)

- ADOPTED ON _ nOV 10 1986

AN ORDINANCE AUTHORIZING THE ISSUANCE AND SALE
OF AND AUTHORIZING THE EXECUTION OF DOCUMENTS .
INCLUDING ONE OR MORE LOAN AGREFMENTS WITH SAN
DIEGO GAS & ELECTRIC COMPANY, ONE OR MORE BOND
PURCHASE AGREEMENTS WITH UNDERWRITERS, AND ONE
OR MORE INDENTURES WITH A TRUSTEE OR TRUSTEES
TO BE SELECTED IN CONNECTION WITH THE ISSUANCE
OF CITY OF SAN DIEGO INDUSTRIAL DEVELOPMENT
REVENUE BONDS (SAN DIEGO GAS & ELECTRIC
COMPANY), IN AN AGGREGATE PRINCIPAL AMOUNT NOT .
TO EXCEED $400,000,000.

WHEREAS, the City Council of The City of San Diego (the
"City") has, by Ordinance No. 0-15586 (New Series), adopted by
the City Council on September 14, 1981, enacted an Act of the
City entitled the Economic Development Revenue Bond Law, amending
Article 7 of Chapter IX of the Municipal Code of the City by
'adding Divisions 1, 2, 3 and 4, as amended (the "Law")
authorizing and establishing a procedure for the sale and
issuance of revenue bonds or other evidences of indebtedness by
the City for the purpose of providing financing to participating
parties for economic develbpment purposes; and

WHEREAS, the City has issued four series of such bonds (the
"Prior Bonds") to fund such loans to San Diego Gas & Electric
Company (the "Company") to finance the acquisition and
construction of generation, transmission and distribution

facilities for electric energy and gas (the "Projects") for the

Company; and
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WHEREAS, the Company has requested the City to issue s”uchm:'::"\Fi
bonds to provide funds to refund one or more series of:the Prior
, ands; and , ’ lv ‘ i \

WHEREAS, the Company has assured the City that the interest
sévings the Cbmpanyiwill realize bv virtue of the City's
providing tax-exempt financing to refund one or more series of
tﬁe Prior Bonds will be passed on to the Company's electric
energy'and gaé chstomers, including all such'customers within the
boundaries of the City, by way of"lower rates than wouid
otherwise'pfevail; and

WHEREAS, the City Council finds that it is in thevbest
interesté of the City to accommodate.such request by the Company
and to grant and delegate such authority to the officers of the
City as may be necessary or appropriate to do so; NOW, THEREFORE,

BE IT ORDAINED, by the Council of The City of San Diego, as
follows: '

ﬂ Section 1. Pursuant to the Law,'revenue bonds of the City,
designated "City of San Diego Industrial Development Revenue
Boﬁds (San Diego Gas & Electric Company) , 1986 Series (" [letter
A or B or such other designation as may be appropriate to be
inserted] in an aggregate principal amount not to exceed
$400,0Q0,000 (herein called in aggregate the."Bonds"), are
authorized to be issued in one or more series as the Company and
the officers of the City may'determine are appropriate.

" Section 2. The City Manager or Assistant or Deputy City

Manager is authorized to prepare and to enter into, for and in

the name and on behalf of the City, in accordance with the Law,

\
¥
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t

from time tb time to fefund the Prior Bonds,‘agreéments with San
Diego Gas & Electric Company providing for loans to it to be
funded by the issuance of'qne or more seriés of economic
develqpmenf refunding revenue bonds.of the City in an aggregate
principal amount not to exceed $400,000,000 and for terms not to
exéeed forty vears, and one of more indentures between tﬁe Cify

ke

approval of the City Manager or other proper officer of the City,

and a trustee or trustees, to be selected by the Company with

.}settiﬁg forth the terms of said Bonds-and providing for the
payment“and security thereof; and all necessary and appropriate
dbcuments in conneétionvtﬂerewith. .Forms'of the proposéd Loan
Agreement, the Indenture aﬁd the Bond Purchase Agreement are on
file in the office of the City Clerk as Docu’ment Nos pﬂ’ 16?58—,—/

: 00 dsz?sgéndda’lﬁ)ysg —5respectively.

Section 3. The proposed form of loan agreement (the "Loan

Agreement"), between the Cit? and the Company, presented to this
meeting, is hereby approved. The City Manager or Assistant or
Deputy City Manager is hereby authorized, on and after the
effective daté hereof, for and in the name and on behalf of the
City, to execuﬁe, acknowledge and deliver 6ne or more loan
agreements, or supplements thereto, in subétantially such form in
connection with each issuance of a series of the Bonds with such
changeé therein as suéh officer and the Ciﬁ& Attorney mav require
or approve,'and with the inclusion‘qf such pf the alternative
provisions contempla?ed thereby as may‘be apprbpriéte to provide

or accommodate differing types of security or collateral for the

Bonds, so long as each such series bears an investment grade
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rating at least equal to that of the Firgt Mortgage Bondé of the
O

Company, such approval to bé conclusively evidenced by‘the
execution and4delivery thereof.

Section:4. The proposed form of frust‘indenture (the
"Indenture"), between the City and a trustee, presented to this
‘meeting, is.hereby approved. The City Manager or Assistaht or
- Deputy City Manager is hereby authorized, on or after the
effective date hereof, for and in the name and on behalf of the
City, (a) to execute, acknowledge and deliver one or more trust
indentures in substantially such form, in connection with each
issuance of a series of Bonds, with guch changes therein as such
officer and the Citv Attorney may require or approve, and with
the inclusion of such of thé alternative provisions contemplated
thereby as may be appropriate to provide or accommodate differing
types of security or»collateral for the Bonds, so long as each
such series bears an investment grade rating at least equal to
that of the First Mortgage Bonds of the Company, such approval to
be conclusively evidenced by the execution and delivery thereof
and (b) to approve a trustee selected by the-Coméany for each
series of Bonds. The date, maturity date or dates, interest rate
or rates (and the method for any‘adjustment thereof), interest
payment dates, terms of redemption, terms, if any, on which the
Bonds may be tendered, security and other terms of the Bonds
shall be as provided in each such Indenture as finélly executed.

Section 5. The Company's selection of Salomon Brothers Inc.
and Merfill Lynch Pierce Fenner and Smith Inc., as co-managing'
unde;Writers (the "Underwriters"), and Orrick, Herrington &

Sutcliffe as bond counsel is hereby approved.
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Section 6. The proposed form of bond purchase agreement (the
"Bond Purchase Agreement"), among the City, the Company and
Unaerwriters presented to this meeting, is hereby approved. The
Citf Manager or Assisfant of ﬁeputy City Manager is' hereby

authorized, for and in the-name and on behalf of the City, to

’execute, acknowledge and deliver a bond purchase agreement in
substantially such form, in connection with each issuance of a
series of Bonds, with such changes thefein as such qfficer_and
the City Attorney may require or approve, such approval to be
cohclusively evidenced by the execution and delivery thefeof;

Section.7. The City Manager or Assistant or Deputy City
Manager is hereby authorized, for and in the name and on behalf
of the City, to approve and sign an official statement or other
disclosure statement relating to the Bonds (the "Official
St;tement"), subject to the review and approval of the City
Attornev, in connection with each issuance of a series of Bonds,
which Official Statement shall describe the series of Bonds being‘i
offered and shali include an annex settiﬁg forth information with
respect to the Company.

Section 8. Forms of the proposed Loan Agreement, the

Indenture and the Bond Purchase Agreement are on file in the

the J ool §
. office of the City Clerk as Document Nosw’t()? J/ 00’15”?'*)*) A

an(ﬂ&'lh(b) Bespectlvely, and the actual form of Indenture,

Loan Agreement or Bond Purchase Agreement executed and delivered

in connection with a series of Bonds shall be similarly so filed..
Section 9; Bonds in an aggregate principal amount not to

exceed $400,000,000 shall be executed by the manual or facsimile
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signature of the Mayor;bthe‘seal of the City shall be affixed or
imprinted thereon - and attested by'the manual or facsimile
signature of the City Clefk, in forms set forth in and_otherﬁise
in accordahce‘with said-Indenture. The seal of the City may be
feproduced in facsimile form.

Section 10, The Bonds, when so executed, shall be deliveréd
to the trustee or other designated pérson under an indenture for
a series of Bonds (a‘"Trustee") forlauthentication._”The Trustees
a?e hereby réquesteé~aﬁd‘directed to authenticate the ands4by
executing the Trustee's certificate of autﬁentication appearing
thereon, aﬁd to deliver the Bonds, when duly'executed and .
authénticated, to the Underwriters in accordance wifh written
instructions executed on behalf‘of the City by the Citv Manager
or Assistant or Deputy City Manager, which instructions said
:offiger is hereby authorized, for and in the name and on'behalf
of the City, to execute and deliver to the Trustee. Such
instructions shall provide for the delivery of the Bonds to the
Underwriters upbn pay;ent of the purchase price thereof.

Section 11. The City Clerk is hereby authorized and directed
to attest the signatureé of the Mayor and the City Manager or the
Aséistant or Deputy City Méhager:to affix and attest the Seal.of
thé City as may be requested in connection with the>execﬁtion and -

v

delivery of the Bonds and said Loan Agreements, Indentures and
Bond. Purchase Agreements as may be prepared in connection with
one or more series of Bonds in accordance with this ordinance.

Section 1?. The officers of the City are hereby authorized,
"\ .

4

jointly ahd severally, to do any and all things and to execute
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and deiivér all documénts and'select or apprové such qther
parties which they may deém‘necessary or advisablé in order to
consummate the issgance,’sale.ahd delivery of fhe Bonds and
otherwise to'carry oﬁt, give effect té'and comply with the terms
and intents of this ordinance; the Bonds and said Loaﬁ

Agreements, Indentures and Bond Purchase A ts.

Section 13. The City Clerk is here authorized and directed

to cause a‘digest or a copy of this or 1ngn6§”to be published at
least once in "The San Diego;Daily‘TranScript"_within fifteen
(15) days after the adoption.éf this ?rdinance pursuapt to
Section 18 of the City Charter. |

Section 14. This ordinance shall take effect and be in force

‘on the thirtieth day from and after its_passage.

APPROVED: John W. Witt, City Attorney

By ] /
Haregld 0. Valderhaugl
Deputy City Attorney

HOV:ps
10/14/86

Or .Dept:Prop.
0-87~-88 .
Form=o.none

Coa
1
3
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Passed and-adopted by the Council of The City of San Diego on......., [ N OVIOIQBB .....................
by the [ollowing vote: :

Council Members ‘ Y . Nays Not Present Ineligible

Abbe Wollsheimer

Bill Clculu’

Gloria McColl

~
o

En

William Jones
Ed Struiksma
Mike Gotch
Judy McCarty

Uvaldo Martinez

Ooooooooo
ODOORERO00
ooooooo

Mayor Maureen O'Connor

REEDDORRRS

: M: l)()r of The City of San qu,,() Califomnta,

CHARLES G. ABDELNOUR

(Seal)

, Depuly.

I HEREBY CERTIFY that the foregoing ordinance was nor finally passed untiltwelve calendar days had

elapsed between the day of its introduction and the day of its final passage, to wit, on

_0cT 271386 antom e NOV.10.1986.. e

I

I FURTHER CERTIFY that the reading of said ordinance in full was dispensed with by a vote of not
less than a majority of the members elected to the Council, and that there was available forthe consideration

of each member of the Council and the public prior to the day of its passage a written or printed copy of
said ordinance.

: o CHARLES G. ABDELNOUR

(Seal)
, Deputy.

Office of the City Clerk, San Diego, California

01‘123 Ordinance

Number ... "1()‘*)\3 ....... Adopted

NOV 10 1986

CC-1255-A {Aav. 6-86)
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CERTIFICATE OF PUBLICATION

CITY OF SAN DIEGO

202 C STREET, 12TH FLOOR

SAN DIEGO, CA 92101
IN THE MATTER OF NO.
AN ORDINANCE AUTHORIZING THE ISSUANCE AND SALE -
OF AND AUTHORIZING THE EXECUTION OF DOCUMENTS
¢ . ! L)

-ORDINANCE NUMBER O-16759 (NEW SERIES)

; AN ORDINANCE AUTHORIZING THE ISSUANCE AND SALE
OF AND AUTHORIZING THE EXECUTION OF DOCUMENTS
;- INCLUDING ONE OR MORE LOAN AGREEMENTS WITH SAN
v . DIEGO GAB & ELECTRIC COMPANY, ONE OR MORE BOND
.. ' PURCHASE AQGREEMENTS WITH UNDERWRITERS, AND
. > ~ONE OR MORE INDENTURES WITH A TRUSTEE OR TRUSY.
© EES TO BE-SELECTED IN CONNECTION .WITH THE IS-
.BUANCE OF CITY OF SAN DIEGO INDUSTRIAL DEVELOP.
" NT REVENUE BONDS (SAN DIEGO QAS & ELECTRIC
MPANY), IN AN’ AOOREGATE PRINCIPAL AMOUNT NOT
70 EXCEED $400,000,000

m- ordinance authorizas the issuance and sale of and authorizes
the execution of documents In¢luding one or more loan agreements
.with 8an Diego Gas & Eleciric Company, one or more bond purchase
nqrooﬂients with underwmern. and one or more indenturas with a
trustes or trust 0'be selected In conr 1 with the issuance
.and refunding ot Clty of Sgn Diego Industrial Dovelopment Revenue
Bonds (San Diego Gas & Electric Company), in an aggregate principal
amount not to exceed $400,000,000. The full text of thia ordinance,
togethar with related documenta, is on file in the office of thu City
.Cterk and avallable for public inspection.

. A complete copy of the ordinance is available for lnupoctlon inthe

Office of the City Clerk of the City of San Diego, 12th floor, Gity Ad-
mlnmmlon Building, 202 “C" Street, San Dlego, Catifornia 92101.

Passed and adopted by the Councll of The City of San Diegoon -
© NOV 10 1988 by the following vote: .

- YEAS: Wolfnho!mer. Cieator, McColl, McCany, Martinez,
O'Connor.” - .. ;

NAYS: None, T

NOT PRESENT: Jonos, Struiksma, Gotch. :

AUTHENTICATED BY: MAUREEN O'CONNOR

Mayorof The City of San Dlego. California :

CHARLES G. ABDELNOUR :

City Clerk of The City of San Diego, California

By JUNE A, BLACKNELL, Deputy

1LHEREBY CERTIFY that the abovs and foregoing is a full, trye and
cormect copé of ORDINANCE NO. 0-16758 (New Serias) of the City of
San Diego, California.

1 FURTHER CERTIFY that said ordlnanco was not finally pnsod'
until twelve calendar days had elapsed betwseen the day of iis in-
troduction and tha day of Iis final passage, to wit, on OCT 27 1988,
and on NOV 10 1088,

{ FURTHER CERTIFY that the reading of sald ordinance In full was
dispsnsed with by a vota of not less than a majority of the members
stacted to the Council, and that thare was avallable for tha con-
sideration of each member of the Councli and the public prior to the
day of ita passage a written or printed copy of said ordinance.

CHARLES G. ABDELNOUR

City Clerk of The City of San Diego, California

By JUNEA, BLACKNELI., Deputy
Pub. December 22

| __6eMs
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1 . THOMAS D. KELLEHER , am a citizen

of the United States and a resident of the County aforesaid; I am over the

 age of eighteen years, and not a party to or interested in the above- entitled
matter. 1 am the principal clerk of the San Diego Daily Transcript, a

newspaper of general circulation, printed and published daily, except
Saturdays and Sundays, in the City of San Diego, County of San Diego, and
which newspaper has been adjudged a newspaper of general circulation by
the Superior Court of the County of San Diego, State of California, under
the date of January 23, 1909, Decree No. 14894; and the

ORDINANCE NUMBER 0-16759
(NEW SERIES)

is a true and correct copy of which the annexed is a printed copy and was
publishéd in said newspaper on the following date(s), to wit:

DECEMBER 22, 1986
I certify'under penalty of perjury that the foregoing is true and correct.

Dated at San Diego, California this__22__dayof _DEC _ 19 86

//Z@M' /B /L(/%e ‘\-éu

(Signature)

01‘125




CERTIFICATE OF PUBLICATION )

w CITY OF SAN DIEGO

SAN DIEGO, CA 92101

202 -C STREET 12TH FLOOR

INTHE MATTER orF

AN ORDINANCE AMENDING CHAPTER IX,

NO.

ARTICLE 7, DIVI-

SION 3, OF THE SAN DIEGO MUNICIPAL CODE BY AMENDING

SECTION 97.0301

$o 'y'-«ws A PRI RN
OF. THE ‘BAN: DIQGO MUNICIPAL cooz

£y N 97,030 INCREASE’ THE
INT DF RE\IENUE{ BONDS AUTHORIZED TO_BH.

§‘

EGONONIC D!VELOPIIENT REVENUE BOND LAW EERt

. Diego-Municipal Code by amending Sectlon 97,0301 to Incmnsa the
Mnolpd ‘amount of :raveriue .bonds. authorized ito .be outstanding
um to !ho Clty o' Son Diego Economic Pevelopmant Revanuo

f‘ ol eomplotn cow ot u\e ordlnanoe is avaifabte for Inapecuon ln mo

omc. of the Clty Clerk of the City of San.Dlego, 12th floor, City Ad-
. lnlutratlon Bullding, 202 “C" Street, San Diego, Caufomlaozwh 4

Introdduced on 00T 27.1988 ‘
sed lnd ndoptod by thé Councll of The Clty of San Dlego on

THENﬂcATsosv.MAunEENo¢oh~on W
Wof’r o City of 8an D'I‘eoo.callfomla 3

o City'of 8an Die o,c‘lltomlu
< ‘aﬁuusa.aucmau.mw%

O

472" v glo24= ¥4e 08

e _ DEAN F.
”uunenp 16756 (NEW SENES) oo b
nmﬁz AMENDING CHAPTEH iX; ARTICLE 7. iDivi. «;
mNCIPAL’*‘ B

' OUTSTANDING ' PURSUANT TO THE CITY OF SAN DIEGO 4 ’

This ord lnmcu nmenda Gt\lp(er X, Amclo 7. Dlvlslon s of the Bm N

ABBOTT’ , am acitizen

of the United States and a resident of the County aforesaid; I am over the
age of eighteen years, and not a party to or interested in the above- entitled
matter. I am the principal clerk of the San Diego Daily Transcript, a
newspaper of general circulation, printed and published daily, except
Saturdays and Sundays, in the City of San Diego, County of San Diego, and
which newspaper has been adjudged a newspaper of general circulation by
the Superior Court of the County of San Diego, State of California, under
the date of January 23, 1909, Decree No. 14894; and the

ORDINANCE NUMBER 0-16759

(NEW SERIES)

is a true and correct copy of which the annexed is a printed copy and was
published in said newspaper on the following date(s), to wit:

NOVEMBER 24, 1986
[ certify under penalty of perjury that the foregoing is true and correct.

Dated at San Diego, California this 24 day of ov .19 86

(Signature}

0142 >
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