(0-88-50)
ORDINANCE NUMBER o- 46947

Adopted on 0CT12 1987

AN ORDINANCE PURSUANT TO SECTION 99 OF THE

CITY CHARTER RELATING TO THE ACQUISITION,

CONSTRUCTION AND INSTALLATION OF THE BAYSIDE

LRT EXTENSION AUTHORIZING A LEASE AGREEMENT

WITH THE CITY OF SAN DIEGO/MTDB AUTHORITY, A

SUBLEASE AGREEMENT WITH THE SAN DIEGO :

METROPOLITAN TRANSIT DEVELOPMENT BOARD, AN

AMENDMENT TO A MEMORANDUM OF UNDERSTANDING

WITH THE SAN DIEGO METROPOLITAN TRANSIT

DEVELOPMENT BOARD AND THE AUTHORIZATION FOR

THE CITY OF SAN DIEGO/MTDB AUTHORITY TO

ISSUE ITS REVENUE BONDS IN AN AMOUNT NOT TO

EXCEED $50,000,000

WHEREAS, the City of San Diego (the "City") and the San

Diego Metropolitan Transit Development Board ("MTDB") formed
the City of San Diego/MTDB Authority'(the "Authority") to
finance the construction of public capital improvements,
including public mass, transit guideways, including public
transit systems and related transportation facilities and

services; and

WHEREAS, the City and MTDB desire that the Authority
finance the acquisition and construction of the Bayside LRT
(Light Rail Transit) Extension (the "Project"), which Project
is more fully described in the Lease Agreement hereinafter

referred to as the "Lease Agreement"); and

WHEREAS, the Project will be constructed by MTDB on behalf
of the Authority and upon completion will be leased to the

City; and



WHEREAS, the City will sublease the Project to MIDB for the

purpose of maintenance and operation; and

WHEREAS, the City and the Authority have the power to enter

into leases for real and personal property; and

WHEREAS, the Authority will cause the Project to be
acquired and constructed from the proceeds of revenue bonds to
be issued pursuant to Article 4, Chapter 5, Division 7 of
Title 1 (commencing at Section 6584) of the Government Code of
the State of California, which will be secured by the Lease

Payments to be received from the City pursuant to the Lease

Agreement; and

WHEREAS, the City desires to authorize the Authority to

issue revenue bonds in an amount not to exceed $50,000,000; and

WHEREAS, the City and MTDB have entered into a Memorandum
of Understanding, City Document No. 00-15881 and MTDB Doc. No.
03-83-504 which the parties desire to amend to include the

Bayside LRT Extension; and

WHEREAS, the City intends for the Lease Agreement to remain
in full force and effect as to the Project until the last Lease
Payment applicable to the Project is made, unless the Lease
Agreement is sooner terminated in accordance with the terms

provided therein; and
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WHEREAS, the Authority and the City desire to deposit with
the Trustee under the Trust Agreement referred to in the Lease
Agreement the proceeds from the sale of the revenue bonds which
proceeds are to be expended to acquire and construct the

Project; and

WHEREAS, a public hearing was duly noticed and held as
provided for in Section 99 of the City Charter in regard to the

matters set forth in the recitals hereof; NOW THEREFORE,

BE IT ORDAINED, by the Council of the City of San Diego, as

follows:

Section 1. The proposed form of Lease Agreement dated as
of November 1, 1987 by and between the City and the Authority
which is on file in the office of the City Clerk as Document

No. 00— 16947/ 'is hereby approved in substantially the

form presented. The maximum annual Lease Payments, exclusive
of Supplemental and Additional Lease Payments, as said terms
are defined in the Lease Agreement, shall not exceed
$6,210,000; provided, however, the annual Lease Payments may be
less than said amount based on the interest rate to be paid on
the revenue bonds of the Authority. The City Manager is
authorized to execute the Lease Agreement on behalf of the City
in substantially the form presented, and to insert the

appropriate advance rental figure in the Lease Agreement and to
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execute and make any modifications in the Lease Agreement or
related documents consistent with the intent of the
transaction, and to make any modifications in the Lease
Payments in Exhibit C thereof when the rates on the revenue

bonds have been determined.

Section 2. The proposed form of Sublease Agreement dated
as of November 1, 1987 by and between the City and MTDB, which
is on file with the office of the City Clerk as Document

- F
No.d@ "16947 is hereby approved in substantially the form

presented. The City Manager is authorized to execute the
Sublease Agreement on behalf of the City in substantially the
form presented and to execute and make any modifications in the

Sublease Agreement or related documents consistent with the

intent of the transaction.

Section 3. The Authority is authorized to issue revenue
bonds for the purpose of constructing the Project in an amount
not to exceed $50,000,000, and to issue and execute the

appropriate financing documents in connection therewith.

Section 4. The First Amendment to Memorandum of
Understanding between City of San Diego and the Metropolitan
Transit Development Board for Bayside LRT Street Use is hereby
approved and the City Manager is hereby authorized to execute
said First Amendment on behalf of the City, a copy of which is

on file in the office of the City Clerk, Document NO_00'16947.<3
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Section 5. The Clerk is authorized and directed to cause a
digest or copy of this ordinance to be published at least once
in "The San Diego Daily Transcript" within fifteen (15) days
after the adoption of this ordinance pursuant to Section 18 of

the City Charter.

Section 6. This ordinance shall take effect and be in

force on the thirtieth day from and after its passage.

APPROVED: John W. Witt, City Attorney

By: /

7
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Passed and adopted by the Council of The City of San Die‘go OfNcomerinsionssonmessertsansssesssmasssesessmsssrarssssigassis

by the following vote: DGT 12 1987 ’

Council Members Nays Not Present Ineligible
Abbe Wolfsheimer
Bill Cleator =
Gloria McColl
District 4

Ed Struiksma
Mike Gotch

Judy McCarty

Celia Ballesteros

VACANT

Qggggmmmqg
ooooompooo
ODO0000NRED
Oooooompood

Mayor Maureen O'Connor

........................................................................

Mayor of The City of San Diego, California.

AUTHENTICATED BY: MAUREEN O'CONNOR

CHARLES G. ABDELNOUR.

(Seal)

I HEREBY CERTIFY that the foregoing ordinance was nor finally passed untiltwelve calendar days had

elapsed between the day of its introduction and the day of its final passage, to wit, on

SEP 2 8 1987 0CT 12 1987

, and on

Y-that-satd-ocdinaneo-—vas-toad-in-fullacioctodtefinal saccace

I FURTHER CERTIFY that the reading of said ordinance in full was dispensed with by a vote of not
less chan a majority of the members elected to the Council,and that there was available forthe consideration

of each member of the Council and the public prior to the day of its passage a written or printed copy of
said ordinance,

CHARLES G. ABDELNOUR

City Clerk of The City of San Diego, Catifornia.

k ... & ...... ; ......... : ............. l ...... , . , Deputy.

(Seal)

Office of the City Clerk, San Diego, California

Outinance ) _ 1694 0CT12 19687

Number ..M.l i Adopted

CC-1255-A {Rev 12-86)
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087 0CT -9 PHI0: 22 #o=
SANDIEGO, CALIF, A<f

CITY OF SAN DIEGO

202 C STREET, 2ND FLOOR
SAN DIEGO,
ATTN: MARY LOU SANFORD

CA 92101

public hearing to include but not

IN THE MATTER OF

be limited to the following:

NO.

OTICE-'1S HEREBY GIVEN
A’ hn “ihe:.City .of San Diego/ .
v oUopolltaQ Tranait' Develop-
t Board "Joint Powars, Au~;
omy {Authority) has:set the
" hour of 11:00 a.m, ;}’ MONDAY, |
Oﬁ onalma,.wa )
(IROM, cny

Aumln\strat PR tding, 202 "C" |

- '8t;.as the time and piace for |

- sonducting a public hearing to:

: »lnclqde but not be limited to the
ing:

P Ne approval ‘of an issuance of
l%hd revenue bonds by the Au-
t\ty in_ah amount not to ex-’
on $50,000,000 for the purpose
{lnanclﬂg the Bayside Light

K Nll ‘Transit Lina, approval of the ,
m, firm of Stradling, Yocca, Carlson |

‘Rauth as bond counsel, the
it of Stone & Youngberg as fi-
jangial consultant, the Firat
. ton Corporauon as under-
mﬁjhr and - remarketing agent,

Fuji Bank as letter of credit pro-

Trudtee, and the execution of
easd, truat, remarketing; and
#tler- of credit agreements

ative to the administration and
1 “opeiation of the Bayside Light
: Ml( ’Translt Line, and related

75"prlnlems!ed peraon may ad-
dreds the Aumorl\r to express
] or opposition to thia

A TIME LIMIT O PRES.
“ BNTATIONS of a magimum of 18

itgyol: and - a’ maximum - of 18
-'minutea total for, alt those in op-
position. it is requestad that tes-

timony be coordinated-in order

* to atay within the time iimit..

Sent

Cot F2 P,
7():0"7“"”“"

n the 12th | -

vider, the Bank of New York as *

on
o l" uem may begin at any.
. ml after the time specified.-

: lnﬁbAulhoruy rulas provide for

Minutes tatal for ali those in;

"Thoso “unable” 1o “attend thet
may write a letter to {he::

hey
. Ad hot ty, Attention: City Clark,

‘Clty - Administration Building,
202 “C*" Street, San Dlago, CA -
92101, Mall Station 2A, All coms..
munications will ba forwarded to’
the Authority, '

It you challenge the Aulhorl-'
tyl actions on the above pro.:
cesdings in court, you may be !
limited. to ralslnq only those-
isaues . you or 'someone olse:
raised at the public hearing de-
acribed in this noticae, or In writ.
‘ten corraspondence to the Au.
thority at or prior to the public -
~-hearing. Al cofrespondence
‘should be delivered to the Clty

,cm (at !hol above lddnn)”‘l:j
_proe“dlng-

the re of

if a sign language interpreter
or alds for a visual impaiment .

. are required, please call 238-6950

;TDD within 5 days of the meet-
ng

-For further informallon. please .
onfl FINANCIAL MANAGEMENT~

(Jack Farrig) al 236-6060,

CHARLES G. ABDELNOUR
Gity Clark
Pub.Octobers = . | 89357

aniu + (’/7

T

( 7 '/z " #&o & (Signature)

r9f$ /n

], THOMAS D. KELLEHER , am a citizen

of the United States and a resident of the County aforesaid; I am over the
age of eighteen years, and not a party to or interested in the above- entitled
matter. I am the principal clerk of the San Diego Daily Transcript, a
newspaper of general circulation, printed and published daily, except
Saturdays and Sundays, in the City of San Diego, County of San Diego, and
which newspaper has been adjudged a newspaper of general circulation by
the Superior Court of the County of San Diego, State of California, under
the date of January 23, 1909, Decree No. 14894; and the

NOTICE OF PUBLIC HEARING

is a true and correct copy of which the annexed is a printed copy and was
published in said newspaper on the following date(s), to wit:

OCT. 5
I certify under penalty of perjury that the foregoing is true and correct.

5 gayof_OCT 1987

e —

Dated at San Diego, California this

g D)
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CERTIFICATE OF PUBLICATION NE g

CITY OF SAN DIEGO

202 C STREET, 2ND FLOOR
SAN DIEGO, CA 92101

ATTN: MAYDELL L. PONTECORVO

ik, S ()17.: S
198'7 057,30 PH 4; 1l
4 o) ' ¢
S,.‘NUIL‘G Cn[/\ i
v VA r,
A~

INTHE MATTER OF

NO.

AN ORDINANCE PURSUANT TO SECTION 899 OF THE CITY CHARTER RELATING
TO THE ACQUISITION, CONSTRUCTION AND INSTALLATION OF THE BAYSIDE

LRT EXTENSION

"RANDUM OF UNDERSTANDING WITH THE SAN DIEGQ
J.; METROPOLITAN TRANSIT DEVELOPMENT BOARD AND
: THE AUTHORIZATION FOR THE CITY OF SAN DIEGO/MTDB
CAUTHORITY TO ISSUE TS REVENUE BONDS IN AN
-AMOUNT NOT TO EXCEED $50,000,000, Con

WHEREAS, the Gity of San Diego (the “City") and the San Diego:
- Matropotitan Tranait Development Board (*MTDB") formed thia. Clty -
" af ' 8an Diego/MTDB Authority (the “Authority”) to finance the.con- -
Aquc;tlon of public capital improvements, including public mass,;-
- transit guideways, including public transit systems and related !
trandportation facilities and services;and - R T T S
-~ WHEREAS, the Cily and MTDB desire that the Authority finance-
_the_ acguisition and construction of the Bayside LRT (L|ght,y,Halj‘
“fransit) Extension (the “Project™), which Project is more fully .‘djl_-‘j
A -
r

" ‘forjbed in the Lease Agréément hereinafter referred to as the ("
- Agreement”);and . . ) it HS
s WHEREAS, the Project wili be constructed by MTDB on behalf of {

the Authority and upon complation will be leased to the City;and .-«
41 WHEREAS, the City will sublease the Project to MTDB. for.

putpose of maintenance and operations; and . S el
-4 WHEREAS, tta City and the Authority have the powaer to enter

feasas for real and personat property;and . . - [P
£ WWHEREAS, the Authority will cause the Project to be acquired &nd -
é;‘)n‘n!wcled from the proceeds of revenue bonds to be issued pur.:
fuant: to Article 4, Chapter 5, Division 7 of Title 1 (commencing at:
_8édtion 6584) of the Government- Code of the State ot Californla, .
*which. will be secured by the Lease Payments to be received from tha’
;Cl%aursuanno the Lease Agreement; and R R
.t WHEREAS, the City desires ta authorize the Authority to is

‘fevenue bonds In an amount not 1o exceed $50,000,000;and . . .., ¢

1 WHEREAS, the City and MTDB have onterad into a-Memorandum ;
-4t Utiderstanding, Clty Document No. 00-15881 and MTOB Doc, No.~
B04.which the parties desire to amand to inciude the Bayside -

f'ﬁﬁ\‘— Eitension; and.

j Pagv -

I THOMAS D, KELLEHER "y
, , amacitizen

of the I{nited States and a resident of the County aforesaid; I am over the
age of eighteen years, and not a party to or interested in the above- entitled
matter. I am the principal clerk of the San Diego Daily Transcript, a
newspaper of general circulation, printed and published daily, except
Sat_urdays and Sundays, in the City of San Diego, County of San Diego, and
which newspaper has been adjudged a newspaper of general circulation by
the Superior Court of the County of San Diego, State of California, under
the date of January 23, 1909, Decree No. 14894; and the ‘

ORDINANCE NUMBER 0-16947

isa t:rue apd correct copy of which the annexed is a printed copy and was
published in said newspaper on the following date(s), to wit:

OCT. 26
I certify under penalty of perjury that the foregoing is true and correct.
OCT. 19__8 7

Dated at San Diego, California this__ 26 dayof

|24 Linen x. 982503 oy

( “‘/v( K (07 v 2> A4a2.5b)



FHWHEREAS, the City intands for the L jase Agreement 1o rems &
Tz VHEREAS, the City intenids ) | ) meant o rem.
Flulltorce and etfect as to tha' Prolgot-t?ntll‘ thg last L'éage Paym#n
}ﬁppllcable»lo the Project is made, unless the Lease Agreemen Ia
5 ponertemlnaled inaccardance wtih the terms provided therain; a
4 WHEREAB, the Authority and the City desire to depusit with
f rua!ge under the Trust Agreement refarred to in’'the Lease Agr¢
nent.that procesds from the sale of the ravenue bonds which pre

[dnthe recitals hereol; NOW. THEREFORE, %, ' _

IlBEan~QRDA|NED.‘ by the Councll of the City of.San
ollows: i e e e e
Section 1. The proposed form of Lease Agraement dated as of No.'
vember 1, 1987 by and between the City and Authority which ia on fife .
‘In'the oldce of the Clty Clark as Document No, OQ-16847-1 i3 hereby
-appraved in substantially the form presented. The maximum annual
“Lease Paymants, exclusive of Supplemental and Additional Lease-
Payments, as sald terms are defined in the Lease Agreement, shall
‘not”exceed $6,210,000; provided, however, the annual Lease Pay-
~ments may be less than said amount based on the intarest rate to be
-paid on the revenue bonds of the Authority, The City Manager is au- .
.ihorized to axecute the Lease Agreement on behalf of the City Iy
:substantially the form presented, and to insert the appropriate ad-
“vance rentai figure In the Lease Agreement and to execute and make
~any modifications in the Lease Agreement or related. documents’
- consistent with the intent of the transaction, and to make any modi-
~flcations. In the Lease Paymaents in Exhibit C theraol whan the rates
-.onthe revenue bonds have been determinad. . -~ o .
J  Section 2. The proposed form of Sublease Agreement dated as of
“Novamber 1, 1987 by and between the City and MTDB, which is on -
; file with the office of the City Clerk as Document No, 00-16947-2 is,
- hereby approved in substantially the form presented. The City Man-
~.ager is authorized to execute the Sublease Agreement on behalf of
-the City In substantially the form presented and to execute and make
:@any modifications in the Sublease Agreement or ralatad documents
‘gonsistent with thé intent of the transaction, T o
-~ Section 3. The Authority is authorized to issue revenue bonds for -
-the purpose of canstructing the Project In an amount not to axceed -
:$50,000,000, and to issue and-execute the-appropriate financing *
‘qbcqmenls in connection therawith, . o
i Section 4, The First Amendment to Memorandum of Understan.-
éing between City of San Dlago and the Metropolitan Transit Devel-
opment Board for Bayside LRT Street Use is heraby approved and thé'
. Clty Managar Is hereby authorized to execute said First Amendment
‘on behalf of the City, a copy of which is on file in the office of tha City
«Clark; Documant No, 00-18947-3. . ' . X
" ‘iSection 5. The Clark i3 authorized and directed to cause adigest or
;aopy of this ordinance to be published at laast oncse in *'the San
»(}‘lego Dally Transcript” within fifteen (15) days after the adoption of

|

I8 ordinance pursuant to Section 18 of the City Charter, -
.Section 6. This ordinance shall take effect and be in force on thé
irtieth day from and after its passage. .
jPassed and adopted by the Councll of The City of San Diegoon' - .
:October 12, 1987, by the tollowingvote: -+ © - R :
"YEAS: Wolfsheimer, Struiksma, Gotch, McCarty, Ballesteros, .-
ayor O'Connor. s o ) -
AYS: None. o ' :
OT PRESENT: Cleatar, McColl.
ACANT: District 4.
UTHENTICATED BY: MAUREEN O'CONNOR, o
ayor of The City of San Diego, Californla. - " L
"CHARLES G. ABDELNOUR, - Do e
eCl|ly Clark of The City of San Diego, Callfornia.
ea o
By MAYDELL L. PONTEGORVO, Daputy. . . e e
... 1 HEREBY CERTIFY thal tha foregoing ordinance was not finafly .
. ? ssaed untll twelve calandar days had elapsed batwaen the day of its " :
. itroduction and the day of Its final passage, to wit, on SEPTEMBER
28, 1987, and on OCTOBER 12, 1887. - C -
o4 FURTHER CERTIFY that the reading of said ordinance in full was'.
dispensed with by a vote of not lass than a majority of the members
alacted 1o the Council, and that there was avallable for the cone:
-alderation of each member of the Council and the public prior to the'
.day of its passage awritlen or printed copy of sald ordinance, =~ -
CHARLES G, ABDELNOUR, ’ -
City Clerk of Tha City of San Diego, California.’ . Co
Seal) : -
_?.“@y MAYDELL L, PONTECORVO, Deputy. L B
Pub. October 28 89989
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