(R-88-767)
RESOLUTION NUMBER R- 269571

apoeren on 0CT 2 61987

A RESOLUTION OF THE COUNCIL OF THE CITY OF SAN
DIEGO APPROVING THE ISSUANCE OF TAX ALLOCATION
REFUNDING BONDS BY THE REDEVELOPMENT AGENCY OF
THE CITY OF SAN DIEGO FOR THE COLUMBIA AND THE
MARINA PROJECTS.

WHEREAS, the Council of The City of San Diego (the "City")
has previously given its general approval to financing plans for
the Columbia Redevelopment Project and the Marina Redevelopment
Project of the Redevelopment Agency of The City of San Diego (the
"Agency"); and

WHEREAS, said financing plans included the issuange of tax
allocation debt to finance public facilities within éach of the
above named project areas; NOW THEREFORE, |

BE IT RESOLVED, by the Council of The City of San Diego, as
follows:

1. That the Council approves the issuance by the Agency of
tax allocation refunding bond issues for the Columbia
Redevelopment Project in an aggregate principal amount nét to
exceed $19,600,000.00 and for the Marina Redevelopment Project in
an aggregate principal amount not to exceed $19,500,000.00 for
the purpose of financing and refinancing public facilities and
related purposes in the aforementioned project areas.

2. That in the event the Agency issues bonds, notes,

refunding bonds (including, without limitation, the above

referenced refunding bonds) or other instruments of indebtedness
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of the Agency to carry out these redevelopment projects, then any
indebtedness of the Agency to the City, including any interest
accrued thereon, shall be deemed not to be a first pledge of tax
increment allocations received by the Agency pursuant to Health
and Safety Code Section 33670; and any indebtedness of the Agency
to the City, including any interest accrued thereon, shall be
subordinate to any pledge of tax increments to bondholders or the

holders of other such instruments of indebtedness.

APPROVED: John W. Witt, City Attorney
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'}’ by the {ollowing vote:

4 Council Members
ji Abbe Wollfsheimer
3 Bill Cleator

3} Gloria McColl

¥ District 4

j Ed Struiksma

i Mike Gotch

Judy McCarty

Celia Ballesteros

., Mayor Maureen O'Connor

AUTHENTICATED BY:

WAL ML T

(Seal)
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Passed and adopted by the Council of The City of San Diego on

0CT 2 61387
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Nays Not Present Ineligible
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MAUREEN O’CONNOR

Vacant

Mayor of The City of San Diego, California.

CHARLES G. ABDELNOUR

City Clerk of The City of San Dicgo, California,

Resolutmﬂ 269571 Adopted

Number

Office of the City Clerk, San Diego, California
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