(R-95-671)
Corrected 10/27/94

RESOLUTION NUMBER R-_ 284836

5

BE IT RESOLVED, by the Couhcil of The City of San Diego,
_that the City Manager is hereby authorized to execute, for and on
behalf 6% The City of Saﬁ Diego, a brokerage agreement with-CB}
COMMERCTIAL REAL ESTATE GROUP, INC., the form of which agreement

R ' _y_‘e;-‘;‘v: . .
is on file in the office of the City Clerk as Document No.

~ RR- 284836, fpr the marketing of Eastgate Technology Park.-

BE IT FURTHER RESOLVED; that the sale parameters to be |
contained in the above referenced brokerage agreement and iisted
below are hereby approved and the City ﬁénagér is authorized to
approve all sales agreements within said parameters without |
additional City Council approval.

| SALE PARAMETERS

In accordance with Municipal Code section 22.0902, Sales of

Real Property, the following information is proViaed:

(a) The reasdn for selling of such real property -

Market lots to produce revenue to benefit Police
Decentralization.

(b) A description of the real property to be sold -

- Lots 1B, 1C, 1D, 2A, 2B, 2C, 3A, 3B, 3D, 4B, 4C, 4D, 5A, 5B,
'sc, 6B, 7A, 7B, 8, 11, 12, 13, 14, 15 and 16, Eastgate

Téchnoidgy-Park.
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(c) A statement of the value of such property as disclosed

by an appraisal and by a qualified real estate appraiser -

See attachment - The appraisals will be updated from
time to time so that an appraisal will always be six
(6)-monthstor less old at the time of contracting for

any sale.

(d) A statement that the City may at its discretion pay a

real estate broker commisSion under the provisions of Sec.

22.0905 -

© Brokers commission schedule proposed by CB Coﬁmercial'is:

3% - gross sales price if lieting team (Rick Sparks and
Neil Fox) completes transaction

4% - dgross sales price with cooperatingibroker
(including other brokers within the CB Commercial

network)

(e) A statement that the property will be sold by

neqgotiation -

All sales of the property will be sold by negotiation
" pursuant to and'in accordance with:Municipal Code section
22.0902. |
_ ADDITIONAL SALE pARAMEiERs
(a) The City Manager shall have the authorlty to approve
‘sales of property under the above described terms, and in
addition, to approve payment for any parcel on terms
satisfaetpry to the City Manager, so long:es intereet is
charged on any amount due at a rate equal to the then
current yield for a five—year U.S. Treasury Note interest
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rate earned by the City, plus 1.3 pércentagé pbints added to
‘said interest rate and rounded to the neareét whole number.
(b) The city Manager may also require an appropriéte
contribution for the cost of developing dhild care
facilities to serve the community.

(c) The City Manager shall also require, in conﬁection with
any sale; that the purchéSer diligently proceed with
development of the property, and may require-the purchaser
to usé‘its best effortsAto provide job opportunities for

local residents.

APPROVED: JOHN W. WITT, City Attorney

/A”"kﬂw(n\/

Harold 0. Valderhaug
Chief Deputy City Attorney

HOV:ps:pev
10/20/94

10/27/94 COR.COPY
Or.Dept:REA
Job:921851
R-95-671

Form=r-t
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