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ORDINANCE NUMBER 0-18270 (NEW SERIES)

ADOPTED ON March 5, 1996

AN ORDINANCE OF THE COUNCIL OF THE CITY OF
SAN DIEGO REQUESTING THE CONVENTION CENTER
EXPANSION FINANCING AUTHORITY TO AUTHORIZE
AND APPROVE THE ISSUANCE AND SALE OF THE
CONVENTION CENTER EXPANSION FINANCING
AUTHORITY LEASE REVENUE BONDS SERIES 1996a
AND APPROVAL OF CERTAIN DOCUMENTS AND ACTIONS
IN CONNECTION THEREWITH.

BE IT ORDAINED, by the Council of The City of San Diego, as

follows: .
Section 1. Request for Authorization and Approval of the
1 A Bonds. The City of San Diego (the "City") hereby requests

the Convention Center Expansion Financing Authority (the
"Authority"), which will be formed pursuant to a Joint Exercise
of Powers Agreement between the City and the San Diego Unified
Port District (the "District"), to authorize and approve‘the
issuance and sale of the Convention Center Expansion Financing
Authority Lease Revenue Bonds, Series 1996A (the "1996A Bonds"),
in an aggregate principal amount not to exceed Two Hundred Five
Million Dollars ($205;OOO,OOO),Asaid principal amount to be such
amount as is necessary to provide funds to fully finance the

construction of an expansion to the San Diego Convention Center
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(the-ﬁExpansion Project") as determined by the Cityland the
Authoriﬁy'in consultation‘with the City's financial advisors.

Section 2. Dgsgrip;ign of Expansion Project. The Expansion
Project to be financed by the issuance and sale of the 1996A
Bonds will be located on real property owned by the District.
The bistrict has agreed to lease to the Authority the
(i) existing Convention Center (the "Existing Center") under the
E#isting Center Lease, tentatively dated as of March 5, 1996 (the
"Exiéting Center Lease"), and (ii) Expansion Project, and real
property to be developed in connection with the Expansion Project
(the "Expansion Site"), under the Expansion Lease, tentatively

;

dated as of March 5, 1996 (the "Expansion Lease"). The Expansion
Site and Expanded Pﬁoject are hereafter collectively referred to
as the "Expanded Center." The City has agreed to sublease from
the Authority the Ex;anded Center under the Convention Center
Facility Lease, tentatively dated as of March 5, 1996 (the
"Facility Lease").

Section 3. r f Reven For P n f the 1 A
- Bonds. The anticipated source of revenue for payment of the

1996A Bonds hereby authorized is the base rental payments to be

made by the City to the Authority under the Facility Lease.
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Section 4. Additional Source of Revenue For Payment of the

1996A Bonds. Anpther soufce of revenue for payment of the 1996A
Bonds Will be the support pgyments‘to be made by the District to
the City under a Subport Agreement, tentatively dafed as of
March 5, 1996 (the "Support Agreement") between the District and
the City, under which the District will pay to the City the sum
of $4.5 million each year for eighteen (18) years.

Section 5. Authorization and Approval of JPA Agreement.
The form and content of the Joint Exercise of Powers Agreement,
tentatively dated as of March 5, 1996 (the "JPA Agreement"),
between the City and the District creating the Convention Cénter
Expansion Financing Authority (the "JPA Agreement"), a copy of
which is before this Council and is on file in the office of the
City Clerk as Document No§.00—1827041, is hereby approved. The
City Manager.of the City of San Diego ("City Manager") is hereby
authorized and directed, for and in the name of and on behalf of
the City, to execute and deliver the JPA Agreement in
substantially the forﬁjpresentéd to and considered at this
meeting, and the Clerk of the City is authorized to attest
thereto, with such additions and changes therein as the City
Manager shall approve as being in the best interests of the City,

.and as 1s approved as to form by the City Attorney, and with such
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other changes that may be required by nationally reqognized bond
counsel in order to maintain the tax exempt status of the
interest with respect to the 1996A'ﬁonds, such approval to be
conclusively evidenced by the City Manager's execution and
delivery of said JPA Agreement, which form of JPA Agreement is
hereby in all respects approved and incorporated by reference and
made a part hereof.

Section 6. Amww
The form and content of the Facility Lease, pursuant.to which
Existing Center and the Expanded Center are subleased to the
City, a copy of which is before this Council and is on file in
the office of the City Clerk as Document No. 00-18270-2, is
hereby approved. The City Manager is hereby authorized and
directed, for and in the name of and on behalf of the City, to
execute and deliver the Facility Lease in substantially the form
presented to and considered at this meeting, and the City Clerk
of the City is authorized to attest thereto, with such additions
and changes therein as the City Manager shall approve as being in
the best interests of the City, and as is approved as to form by
the City Attorney, and with such other changes that may be
required by nationally recognized bond counsel in ordef to

maintain the tax exempt status of the interest on the 1996A
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Bonds, such approval to be cqﬁclusively evidenced by the City
Manager's execution and delivery of said Facility Lease, which
form of Facility Lease is hereby in all respects approved and
incorporated by reference and made a part hereof.

Section 7. Authgrizagign and Appfgval of Support Agreement.
The form and content of ﬁhe Support Agreement, pursuant to which
the District will pay the sum of $4.5 million per year for
eighteen (18) years, as an additional source of revenue for the
payment of the 1996A Bonds, a copy of which is before this
Council and is on file in the office of the City Clerk as
Document No. 00-18270-3, is hereby approved. The City Manager is
hereby auﬁhorized and directed, for and in the name of and on
behalf of the City, to execute and deliver the Support Agreement
in substantially the form presented to and considered at this
meeting, and the‘City Clerk of the City is authorized to attest
thereto, with such additions and changes therein as the City
Manager shall approve as'béing in the best interests of the City,
and as is approved as to form by the City Attorney, and with such
other changes that may be required by.nationally recognized bond
counsel in order to maintain the tax exempt status of the
interest on the 1996A Bonds, such approval to be‘conclusively}

evidenced by the City Manager's execution and delivery of said
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Support Agreement, which form of Support Agreement is hereby in
all respects approved and incorporated by reference and méde a
part hereof.

Section 8. Authorization and Approval of the Indenture. To
provide for the issuance and sale of the 1996A Bonds, the City
hereby authorizes and approves of the Authority's execution,
delivery and performance of an indenture, tentatively dated as of
March S, 1996 (the "Indenture"), by and between the Authority and
the Trustee named therein (the "Trustee"), in substantially the
form presented to and considered at this meeting as Exhibit A.

Section 9. . Authorization and Approval of Assignment
Agrgemgn;. The City hereby authorizes and approves of the
Authority's execution and delivery of the Assignment Agreement,
tentatively dated as of March 5, 1996 (the "Assignment
Agreement") , by and between the Authority and Trustee in
substantially the form presented to and considered at this
meeting as Exhibit B.

Section 10. Authorization and Approval of Exigting Center

Lease. The City hereby authorizes and approves of the

Authority's execution and delivery of the Existing Center Lease,

by and between the District and the Authority, in substantially
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the form presente@ to and considered at this meeting as Exhibit C.

Section 11. MMMWMM
Lease. The City hereby authorizes and approves of the
Authority's execution and delivery of the Expansion Lease, by and
beﬁween the District and the Authority, in substantially the form
presented to and considered at this meeting as Exhibit D.

Section 12. le of the 1 A Bonds--Com itive Bid. It
is contemplated that the 1996A Bonds will be sold through a
competitive bid process. In the event of a competitive bid, the
1996A Bonds shall bear interest at the rates established by
offering the 1996A Bonds at public sale pursuant to the Notice of
Intention to Sell Bonds, the Official Notice of Sale and the
Official Bid Form (which documents are hereby approved by the
City in substantially the forms aﬁtachéd hereto as Exhibitg E, F
.and G, respectively, and wiﬁh such changes as the City Manager
deems to be in the best interests of the City and the Authority).
The City Manager anticipates that he will be directed by the
Authority, by way of formal resolution, to cause the publication
of the Notice of Intention to Sell Bonds at least fifteen (15)
days prior to’the sale of the 1996A Bonds. The City Manager, on
behalf of the Authority, further anticipates that he will be

authorized and directed to solicit the lowest responsible bid for
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the 1996A Bonds in accordance with the terms of the Official
Notice of Sale, and thereafter to accep; the bid of the lowest
responsible bidder fof the 1996A Bonds within seven hours after
the opening of the bids, and no later than 5:00 p.m. on the date
of sale, as prescribed in the Official Notice of éaleu

Section 13. 1 f the 1 A Bonds--N i le. From
and after the date hereof, and until the date bids are received,
the City Manager is authorized to make a decision regarding the
method of sale for the 1996A Bonds that would be in the best
iﬁterests of tﬁe Authority and the City. If, in the judgment of
the City Manager, a negotiated sale of the 1996A Bonds would be
in the best interests of the Authority or the Cit?, the City‘
Manager shall issue a request for proposal and provide the
Authority and the City Council with a recommended underwritef and
a proposed form of Purchase Contract with that underwriter.

Section 14. Authorization ahd Approval of Preliminary and
Final Official s;aﬁgmgn;s. The Preliminary Official Statement, a
copy of which is before this Council and is on file in the office
of the City Clerk as Document No. 00-18270-4, is hereby approved
for use in connection with the public foering of the 1996A
Bonds, with such changes as may be appro&ed by the City Manager,

the City Attorney or the City's financial advisors, which form of
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. preliminary official statement ("Preliminary Official Statement")
is hereby in all respects approved and incorporated by reference
and made a part hereof. The City Manager is authorized to
certify to the underwriters of the 1996A Bonds (the
"Underwfiters") on behalf of the City that the Preliminary
Official Statement is deemed final as of its date within the
meaning of Rule 15c2;12 promulgated under the Securities Exchange
Act of 1934 (the "Rule") (except for the omission of certain
final pricing, rating and related information as permit;ed by the
Rule). The City Manager is authorized to execute and déliver a
fiqal official statement relating to the 1996A Bonds (the
"Official Statement") in substanﬁially the form of said
Preliminary Official»Statement} with such additions and changes
as the City Manager shall approve as being in the best interests
of the City, such approval to be conclusively evigenced by the
execution of said Official Statement. The City Manager is
authorized and directed to cause the printing and delivery of the
Preliminary Official Spatement and the Official Statement. The
City's financial advisors and the Underwriters are hereby
authorized to distribute copies of the-Preliminary Official

Statement and the Official Statement to'proséective‘purchasers of
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the 1996A Bonds and all actual purchasers of the 1996A Bonds from
the Underwriters acting in such capacity.

Section 15. Authorization and Approval of Continuing
Digcl re Agreement. The form and content of the Continuing
Disclosure Agreement,. tentatively dated as of March 5, 1996 (the
"Disclosure Agreement"), by and between the City and the frustee,
pursuant to which the City is obligated to make secondary market
disclosure, a copy of which is before this Council and is on file
in the office of the City Clerk as Document No. 00-18270-5, is
hereby approved. The City Manaéer of the City is hereby
authorized and directed, for and in the name of and on beealf of
the City, to execute and deliver the Disclosure Agreement in
substantially the form presented to and considered at this
meeting, and the City Clerk of the City is authorized to attest
thereto, with such additiqns and changes therein as the City
Manager shall approve as being in the best interests of the City,
and is approved as to form by the City Attorney, such approval to
be conclusively evidenced by tﬁe City Manager's execution and
delivery of said Disclosure Agreement, which form of Disclosure

Agreement is hereby in all respects approved and incorporated by

reference and made a part hereof.
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Section 16. Ratification of Actions. All actions
heretofore taken by any officers, employeee or agents of the City
with respect to the issuance, execution, delivery or sale of the
1996A Bonds, or in connection with or related to any of the
agreemente of documents referenced herein, are hereby approved,
confirmed and ratified.

Section 17. Degign | fficer; neral A. horization. The
City Manager of the City or his designee,” any Deputy City Manager
of the City, the City Attorney, any Deputy City Attorney, the
City Clerk and any Assistant City Clerk of the City (each, a
"Designated Officer"), and each of them acting alone or together,
are hereby autherized and directed, for and in the name of and on
behalf of the City, to take such actions, and to execute such
documents and certificates as may be necessary to effectuate the
purposes of this Ordinance.

Section 18. Notice of Public Hearing. The City Clerk shall
cause notice of the public hearing to be held on March 4, 1996,’
at 2:00 p.m.‘at the regular meeting place of the City Council of
the City, on the epproval of the proposed JPA Agreement, Facility
Lease, Existing Center Lease, Ekpansion Lease, Support Agreement,
Indenﬁure, Assignment Agreement, Preliminary Official Statement,

Official Statement and Disclosure'Agreement, and the issuance of
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the 1996A Bonds, to be published at least ten (10) days in
advance of such public hearing in the Sén Diegé Daily Transcript,
a daily newspaper of éeneral circulation, published and
circulated in the City of San Diego, as required by Section 99 of
the City Charter.

Section 19. Noti £ A in f Ordinan .’ The City
Clerk is héreby directed to cause publication of notice of the
adoption of this Ordinance for five (5) consecutive days in the
San Diego Daily”Transcript, a daily newspaper of general
circulation published and-circulated in the City/County of San

Diego, as required by California Government Code Section 6040.1,

within fifteen (15) days from the passage hereof pursuant to

Caiifornia Government Code Section 6547.2.

Section 20. Referendum; Effgg;i&g Date. This Ordinance is
subject to the provisions for referendum contained in Section
27.2601 et seqg. of the San Diego Municipal Code. Subject to
those provisions, this Ordinance shall take effect and be in
force thirty (30) days from the date of its adoption and, prior
to the expiration of fifteen‘(15) days from the passage hereof,
the City Clerk shall cause this Ordinance to be published at

least once in the San Diego Daily Transcript, a daily newspaper
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of general circulation; published and circulated in the City of
San Diego.

Section 21. Title Ingurance. The City Manager is hereby
authorized to make necessary arrangements with an appropriate
title insurance company to issue a title insurance binder with
respect to land that may become the subject of the Existing
Center Lease and éhe Expansion Lease and to execute any agreement
required for retentipn of such title insurance company oOr
companies.. |
Section 22. This ordinance shall take effect and be in

/
force on the thirtieth day from and after its passage.

APPROVED: JOHN W. WITT, City Attorney

o Sl Mo ddoor

Theresa C. McAteer
Deputy City Attorney

TCM:pev
02/14/96
Or .Dept :Mgr.
0-96-112
Form=o+t
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EXHIBIT E

NOTICE OF INTENTION TO SELL BONDS

_ | s s v |
CONVENTION CENTER EXPANSION FINANCING AUTHORITY
LEASE REVENUE BONDS, SERIES 1996A

The Convention Center Expansion Financing Authority (the "Authority") intends to offer the
above-captioned Bonds for sale at public sale and receive sealed bids therefor until _:___.m.,
San Diego time, on s -

at the office of Omick, Herrington & Sutcliffe, 777 S. Figueroa Street, 32nd Floor, Los
Angeles, CA 90017, for the above-captioned Bonds, dated , 1996 and maturing on
January 15 in the years to , commencing on January 15, ____ and ending on
January 15, ___, or on such other dates as described in the Notice of Sale. The Authority
reserves the right to postpone, from time to time, the date and time established for the receipt
of bids. Any such postponement will be announced via Munifacts all as more fully described
in the Notice of Sale. If the purchase of the Bonds is not awarded on , , an
alternative sale date and time for the sale of the Bonds will be announced by the Authority via
Munifacts prior to such alternative sale date all as more fully described in the Notice of Sale.
If one or more satisfactory bids are received by the Authority, the Bonds will be awarded to the
lowest responsible bidder. If no bids are received or if the Authority determines that the bids
received are not satisfactory as to price or responsibility of the bidders, the Authority may reject
all bids received and eitber re-advertise or sell such Bonds at private sale. Bidders are urged
to watch Munifacts for any changes in the date or time for receiving bids. Copies of the
Preliminary Official Statement distributed in connection with the sale of said Bonds, the Notice
of Sale, the Official Bid Form, and the relevant legal documents may be obtained from the City
of San Diego at 202 C Street, Mail Station 8A, San Diego, CA 92101 or from the Authority’s
Co-Financial Advisors: Public Financial Mapagement, Inc., 505 Montgomery Street, Suite 800,
San Francisco, CA 94111; or Municipal Capital Management, Inc., 12247-1/2 Gorham Avenue,
Los Angeles, CA 90049, ,

Given by order of the Convention Center Expansion Financing Authority.
Dated: .,

*Preliminary, not to exceed amount.

8C1-101467.1

(- 18270



EXHIBIT F

NOTICE OF SALE " -

[ _
CONVENTION CENTER EXPANSION FINANCING AUTHORITY
Lease Reveniie Bonds
Serics 1996A

Sealed proposals will be reccived by the City Manager of the City of San Diego, Californin (the "City™), or his desipnared
representative, for the purchass of § * Convention Center Expansion Financing Autharity Lease Revenne Bonds, Scries 1996A
(the "1996A Bonds"). The 1996A Bonds are being isaued by the Convention Center Expansion Financing Authority (the "Authority”), 4
public entity created by a joint excreisc of powers agreement betwien the City of San Diego (the “City™) and \he San Dicgo Unified Port
Digtrict (the "*Port™) to fund the expansion of tie San Diego Convimtion Center. Scaled proposals will be received umtil the following time
at the following location: -

Datz & Time: , 1996
9:00 am (Cah.fotma lime)
or thereafler as established by the City Manager and commmnicated through Munifacts News Service
not later than 1:00 p.m. (New York Time) on the (ast Busincss day peior to any announced date for the
recaipt of bids,
Location: Orrick, larmgton & Sutcliffe
777 §. Figueroa Strect
32nd Floor .
Los Angeles, CA 90017
Anention: [ ]
NO TELECOPIED BIDS WILL BE ACCEFTED.

Description of the 1996A Bonds

The 1995A Donds will be issued only as fully registered bonds in book-ealry form. The 1996A Boads will be dated [ 1
1996 and will be medmd:nommauom of $5,000 or my miegral mulipls thereal Imterest on the 1996A Bonds will be aleulated on
307360 day basis and will be payable sami-anounlly an | ]and ( ] commencing [ I .

Principal on Lhe l996ABondsw:llbepud(subjectlolhcngmofpnqrmdempum)alhalhuughsmdmumuﬁorby
sinking fund redanption, or A combination thersof, on [ ] in the years and in the amounts set forth below (subjoct to adjustment

T Pictitinm y, subject v chiaups as deoesibed herein.

deseribed below):
Preliminary Amwal Preliminary Annual
Maturity Principal Amount* Maturitv rincipul Amount®
[Jamuary 15. 1997 s January 15,2012 S__
January 15, 1998 s Jannary 15,2013 $
January 15, 1999 L January 15, 2014 s
Janusary 15, 2000 $ January 15, 2015 s _
January 15, 2001 S_. Japuary 18,2016 S
Jasuary 15, 2002 5 January 15, 2017 3
January 13, 2003 $ Tapuary 15, 2018 $
January 15, 2004 s January 15, 2019 s
Jamwary 15, 2005 s Japuary 15, 2020 s
January 15, 2006 $ January 15, 2021
January 15, 2007 H January 15, 2022 5
January 15, 2008 s January 15, 2023 $
January 15, 2009 5 January 185, 2024 " b
January 15, 2010 s January 18, 2028 s__
January 15, 2011 $ January 15. 2026 [; N
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Authorization and Security

The Authority and the City will enter into the Conventtion Center Faciliry Lease betwoen the City. as lcssce, and the Authority,
as |ossor, dated as of | 11 1996 (the “Facility Laase™). The 1996A Bonds are limited obligations of the Authorily and are payable
solely from the revenuss derived from the Base Rental Paymeuts to be paid by the City for the L eased Proparty as long as the City hus such
use and occupancy of the Leased Propaty, and cemain other monics as daseribed it the Indanture (“Revenucs™. The Base Rental
Payments are suhject to abalernent in the cvent of damage, destruction, condemnation ot title defects with respect to'the Leased Progerty.

Optional Redemption

The 1996A Donds maturing on ¢r after ___ are redaamable al the option of the Authority on or afice in
whola d¢ in part at any time, fom 2ny monies that may be providad for such purpose and st the redemplion prices scr forth in the table
below capresmed as a percentage of Lhe principal amount of such 19964 Bonds 5o redesmed plus acerued interest 10 the date fxcd for
redemption:

Redemption Period Redemption Prics
(Both Dates Inclusive) (Expressed as Parcentage)
[ ] (%)
_Extrvordinary Redemption

The 1996 A Ronds are subject to redemption, in whole ar i part, oo any date. from prepaid Basa Reural Payments made by the
City from Net Procecds receivad by the City pursuant to the title insurance policies required 1o be maintainzd wider the Facilily Lease or
due 10 a3 casualty loss or award in eminent domain [or amy portion of tha Leased Property. al a redemption price equal o he principal
amount representad thereby togethar with accrucd interast to the dute fixed for redemption, withowt premium: - Base Rental Paymenes
WOuldbspmpu.idinﬂ\ccvcmmeCityelemuotloapplysuchmommwrepair.mgumuarrcphncmcdamagedordsmyedpmﬁm

" ofthe Laased Praperty in accordance with the provisions of the Facility Lease and the Indenture. If amy portion of the Leasad Property has

been affacted by a title defect which will result in any alutement of Base Reatal Payments payable by the City under the Facility Lease,
mmrmmtmwmdmyfmmdummmmm 1996 A Bonds.

Notice of Redemption

Notiee of redemprion shall be given at least 30 days and not more than 60 days before the redemption date. Such notice shall
be given by the Registrar by mail. During the pariod that The Depositary Trust Company, Néw York. New York ("DTC™) or its nominse
is registered ownce of the 1996A Boods, the Authority shall nat be regponsihle for mailing nolices of redemption to bencficial owners (the
“Bencficial Owners™). .

Book-Fatry Only

Tmitially, one Bond cenificnie for cach maturity will be issuad to DTC, which will be designated as the securities depository for
th: 1996A Bonds. So long as DTC is acting as securities depository for the 1996A Bonds, a bock-entry system will be employed,
evidencing ownership of the 1996A Bouds in principal amounts of $3,000 and iniegra! multiples thereof, with transfers of ownership
effectad on the records of DTC and its participants pursuant to rules and proccdures established by DTC and its participants, Principal of,
redemption premium. if any, and imerest on the 1996A Bonds will he payable in clearinghouse funds 10 DTC or its nominee as registered
owner of the 1996A Bonds. Principal of, redemption premiun, if any, and interest on the 1996A Bonds will be payable m lawfil money
of hs United States of America by the Trustce. Transfors of principal, redemption premium, if any, md intersst payments 1o beneScial
owners (the “Beneficial Owners") will be the responsibility of such participants and oiber nominews of the Beneficial Owners. The
Authority will not be responsible or liable for msintaining, supa'Viiing or reviewing 1he recorts maimtained by DTC. its participanis or
persans acting through such participants. ) '

In the event that (a) DTC determines not 1o continue 1o act as sceuritics dqaosmry for the 1996A Bonds, (b) the Authority
determines that DTC is incapable of discharging its durtics or that conl.i.nu&.t.ion with DTC as securitica depisitoey is not in the best intayasts
of the Autharity, or (c) the Amharity determines that continuation of the book=mury system of evidence and wansfer of ownership of the

199C.4 Dondo io not in the bual insrsmo of the Authisriy of U Lanwiflutal Owners, dw Autharisy will dissontmaa the Tool airy aymom
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with DTC. If the Authorily fails to identify another qualificd securitics depazitory to replace DTC. the Amhori:l& will cause the cxecution
and delivery of replacement 1996A Bonds in the form of fully registored certificates

Bid Specifications

Bidders are inviled to name the rate or Ptes of interest that the 1996A Bonds are to bear, in multiples of 1/8 or 1/20 of one
percent. Any nuimber of rates may be named.  Each bidder mug specily in its bid the amount and maturities of 19964 Bonds of each rate.
1996A Bonds maturing on the same dats must bear imarest at the samea rate. No maturity of the 1996 A Bonds may bear an interest raze
lower than the interest rate on any earlier mamrity of the 1996A Bomds. Bids mnst he for not less than [99.25%] of the par valuc of the
sggregnte principal amount of the 19964 Bands (hased on the Revised Amounts as dascribed below), pl\Ls accrucd intarest from the dated
date ( - 1996) 1o the date of delivary o the 1996A Bonds. No bid for other than all of the 1996A Boads will be considered.
No telephone. telegraph of facsimile bids will be acoepted. '

All bids must be unconditional and must be on the ofcial bid form, without ahkeration or change, which may be obtained from
the offices of the Co-Financial Advisors, at the addresses shown in the las paragraph of this Notice of Sale. Each bid should be nclosed in '
a sealed envelope, marked on the omtside "Bid for Convawtion Center Expansion Financing Authority Lease Revenue Bonds, Seiiu
1996A". ' '

Cood Faith Deposit

A Good Fg.i!h Deposit (the "Deposit™) in the form of 2 w}.i.ﬁcd or cashier's check drawn on a responsible bank or trust company
conducting businces in California or a Financial Surety Band in the amount of [s : | payable 1o the order of the [Aunhority] is
required for each bid to be comsidered. Ifa check is used. it rust accompany each bid, If a Finaacial Surcty Bond is used, it nmst be from
an insurance company licensed o jssuc such a bond in the State of Califormia und witich is rated efther Aaa by Moody's Investors Service
or AAA by Standard & Poors Ratings Group aad such bond must be subminad 1 the Autherity or its CosFinancial Advisors prior 10 the
opening of the bids. The Financial Surety Bond must idenify ¢ach bidder whose Deposit is guarameed by such Financial Surety Boud, If
the 1996A Boads are awarded to a bidder wilizing a Financial Surety Bond, then that purchaser (the "Purchaser®) is required to subml its
Deposit to the City in the form of a wire transfer not later than 9:00 a.m. (Califomia time) on the naxt business da;ifollowingthc award of
the 1996A Bondse. The Deposit should be sent 10 [wire mstructions here]. If such Deposit is not recsived by that time. the Financial Surety
Bond may be drawn by the Authority to satisfy the Deposit requirement. No interest on the Deposit will accruc to the Purchaser. The
Deposit will be applied w the purchase price of the 1996A Bonde. In the evemt the Purchaser faila to honor it acceptad bid, the Deposit
will be retainad by the Authorily in satisfaction of the damages the Authrity suffers by reason of the successfull biddar's failure to honor ils
bid. The bidders agree that such damages ape incapable of calculation and that the amount of the Deposit is appropriale as liquidated
damages for such nonperformance of the successful bidder(s).

Adjustments to Principal Amount

The preliminary aggragate principal amourt of ths 1996A Bonds and the preliminary anmua) principal amourns as st forth in
this Notice of Sals (the "Preliztinary Aggregale Principal Amount® and the "Prelimisary Anaual Principal Amounts” respectively;
collectively, the "Preliminary Amounts”) may be revised before the opening of the senled bids for the purchase of the 1996A. Bonds. Any
such revision (the "Revised Aggregata Principal Amount” und the “Revised Anmual Principal Amournts,* respectivaly; collecuvaly, the
"Revised Amoums™) WILL BE ANNOUNCED ON MUNIFACTS NOT LATER THAN 10:00 AM. (CALIFORNIA TIME) ON THE
LAST BUSINESS DAY PRIOR TO ANY ANNOUNCED DATE FOR RECEIFT OF BIDS. In the avent that no such revisions are
made, the Preliminary Amounts will constitute the Revised Amounts.  BIDDFERS SHALL SUBMIT BIDS BASED ON THE REVISED

AMOUNTS. :

Aller selecting the winning bid, the Authority will determine the final aggregare principal amount of the 1996A Bonds and each
final semisnmusi principal amount (the “Final Agpregate Principal Amount” and the "Final Amnual Principal Amounts,” respectively;
collactively, the "Finul Amounts”). In determining the Final Amounts, the Auwthority will not increase or reduce any Revised Annual
Trincipal Amount by the greater of [$100,000] or [10%] of such amount. THF. SUCCESSFUL BINDDER MAY NOT WTFHDRAW s
BID OR CHANGE THE INTEREST RATES BID OR THE INTTIAL REOFFERING PRICES (AS DEFINED HEREIN) AS A
RESULT OF ANY CHANGES MADE TO THE REVISED A.MOUNTS WITHIN THESE I..DAITS/, “The dollar amount bid by the
successful bidder will be adjusted 10 reflect any adjustments in thc aggregatc principal amount of the 1996A Ronds. Such adjustad hid
price will reflect changes in the dollar amount of the underwriters' discount and eriginal issuc discount/premium, if any, but will not change N

U uendus waitore’ Jisvarua jau $1,000 wf pas asvuc uf arals S Wsm wedm wiitess® discanast that woulhld Lave boos ioucived Lased wi Uia
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purchase price in the winming bid and the inftial public offering prices. The Final Amounts and the adjusted purchase price will be
commumicated to the successful bidder by 8:00 amy (California time) on the Businesy day immediately following the sule.

Serin! Bonds and/or T2rm Bonds

Bidders may provide that all e 1996 A Bonds be isued a5 scrial bonds or may provids thal agy ™wo or morc consecutive
anmus) principal amounls may be combined into onc or more tem bonds. Each such term bond shall be subject to mandatory redemption
as described below in “Mandarory Sinking Fund Redemprion.”

Masndatory Sinking Fund Redemption

[ftha sucecssful bidder designatas principal amounis Lo be combined into one Or moee 2rm bonds, each such 1erm bond shail be
Subject to nrndatary sinking fund radempion convmencing on Jaauary 15 of the frst year which has been comhined 0 form such term
bond and continuing an January 15 m cach year thercafter umil the sured maturity daiz of that term bond.  The amoum redeamed m agy
year shall be equal to the principal amount for such year sei forth above a5 adjustad in accordance with the provisions dascribed above
under the caption “Adjustment of Principal Amounts.” 1996A Bonds to ba radeemed in any year by mandatory sinking fund redenvprion
shall be redecmied ar par and shall be sclected by lot from among the 19964 Bonds then subject to redemption. The Authority, al its
option, may credit againat agy mandatory sinking fund reemption requirement tarm hoads of the amturity then subject to redemption,
Whiahhavebewpmdnxdaadmcclcdbyzh:AuﬂMtyorhavcbeenredemmaadnotmaemfore applied a8 1 credit against any
mandatory sinking fund redamplion roquirernent

Basis of Award

Thel996ABondswillbcawardedwUnbiddao&‘aingwpumscalloﬁhe 1996A Bonds at the lowest micrest rate 1o the
Authority, based on the Revised Amounts described above. The lowest interest rate shall be determined in accordance with the rue interost
cost (TIC) method by doubling the semi-aanual mtcrest rave (compounded semi-aninially) neccasary 1 discount the debl servios paymeénts
from the payment dates to the date of the 1996 A Bonds ( » 1996) and 10 the prics bid, excluding inferest sccruad 1o the date
of delivery. Iﬂbemismmmanonemhptopmalnmkingsaiduﬂ‘anmesamelowaimmmlc,ﬁ»I996A‘Bond:wi11besoldmﬂn
biddcrwhoepmponlixselzctedbymeAmhodtybylclﬁ-omamonsdlalchptopcnlsuthemIowalinlcres:mu. It is requested
thnuchbidbewmmpaniedbyammd&cmimcmmmuwdumcimamnuormnwhmcmﬁcialmdFomin
amrdmc:wimmeabmmﬂhodofmlcuhﬁon(cumpuwdwsbcdedmn]pheu)bmmmtemcmwmnolbeeomidmdupanofﬂ\c
bid.

Bidswillbewczpwdorrejedndmmpﬂyaﬂaopmingmdnotln!udnnS:OOpm (Caliﬁ:ﬂﬁnime)w;th:daxcofthesﬂc.

mmmoﬁlymavuﬂudgmwrejectmyomu bids. The Authority also reserves the right, 50 far as permintad by aw. to
walve any irregularity or informality with respect 1o any bid. -

s

CUSIP Nambers

It is anticipated that CUSIP identification numbers will b printad on tha 1996A Bonds but failurc to print such sumber on a
Bond or any error with respect thereto shall not constinne cause for failure or refusal by the Purchaser thereaf to accept delivery of or pay
for the 1996 A Bonds in accordance with the torms of this Netice aad the Bid. All expenses in relation to the printing of CUSIP numbers on
the 1996A Bdndlﬁul]bapaidfubylbekllhodlxmvided, however, that the CUSIP Savioeaunmehrgtfcrlh:usimgflhn
numbers shall be the responaibility of and shall be paid for by the successful bidder.

California Debt Advisory Commiasion Fee

The attention of bidders is. directed to California Government Code Section 8856, which provides thar the purchaser of the
1996 A Bonds will be charged for the California Debt Advisary Commission fec relating to the 1996 A Bonds. -
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Undeﬂuldng: of the Succevsful Bldde,

Stalement in fina) form, as deseribed below;

A Selling compensation (agerepatc tota] anticipated compenaatjon 10 the underwriters expreased m dollars, based on e

B The identity of the underwriters if \he suceessful bidder js et of d group or syndicate; and
C Any other materia) infonnation e Autbiorily or the City determines ig NeoCssary (o complete the Official Statament in fing)
form.

Delivery of the 1996A Bonds

The 19964 Bonds will be delivered og or abaut (unless a notice of change in the delivery datc is
annownced of Muaifacts not Iater than 10:00 am. (California tins) on the lag businces day prior 19 &y announced date for receipt of bids)
in New York City &t DTC agRinst payment of the purchise price therefor in Federal Funds,

Payment for the Bonds shall be made on the closing dute by Fedaral Rescrve check in immedistaly available finds er, upen
mmgmwimmc[mm].bywb-ewxsfm 'Ihccloﬁngwmbebcldononboul , 1996.

A, Legal Opinion. The Jegal opinion of Orrick, Herringlon & Sutcliffs. 103 Angeles, Culifomia, agd Alvarado, Smith, Wolff &

the Ciry of $an Dicgo,

B. Litigation Certiflcute. Az ihe time of Payment for and delivery of the 19964 Boads, the Authority wilt farmish tha miecessfil]
bidderacatiﬁmefhntbacisnoliﬁgxﬁmpmding alfecting the validity of the 1996 A Bonds. :

C. Certilicate Concerning the Official Statement. A cenificate of tha City. signed by the City Manager, aa.i.ng m hu oﬂi:ﬁ
. mpacity,mthecﬂ'm!hmmﬂaebenofhi:kmwudgemdbeﬁd;mdana-msonablcmvenmom (1)mmenh=om_

supplement therato) o cvent has accrrred whicl would make the Starements therein umrus or, in the light of the ciroumstancas

erla ki N y 3 ' m ‘b
in which they wees sl "‘G s wasy ssmocmsind s $RA, WA (J) WLTE MK nol been an materia] adverse dlﬂnge
in .

-5-
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operation or financial SHfairs of the Cily sincs the date of such Official Statement, The succassful bidder shal also be ﬁ,mi;hcd
@ a ;euu from Orrick, Herrington & Surcliffe. Loz Angeles, Califonsia, Disclosure Counsel, addressed 10 the succcasful
bidder for the 19964 Bonds, 1o the effect that nothing has come to the anemion of Disclosure Counse] which has led it 1o

to which no opinion will be exprrssad) contaims 40 \mTu2 statement of & maleris] fuct o omits 1o ate 2 materia) face
Decessary 1o maks the statements thersin, in the ligit of the circurnstances under whicl) they were made, not misleading,

Official Statemcent

The ]H-e{imjnary Official Staternent daga] - 1996 and the mformation cemined therein have becn deemed
ﬁ?ﬂ by the Ambority as of is date within the meaning of Rule 15¢2-12 of the Sccurities and Exchange Commission ("Rule 15¢2-127
with permitted omissions, but is subject to change without notice aud to cofpletion or amendment in the Officiu Statement in final form

. The Authority, at its exponse, will make available to the syccessful bidder up Lo 250 copics of Lhe Fimal Officiaj Statcment, for
Mto cach potential investor requesting a copy of the Finul Official Statement and 10 cach person to whom such bidder and members
of its hidding group initially seli the 1996A Bonds, within seven business days of the award of the 1996A Bouds, provided thart the
succaszfinl bidder cocperates in providing the information required to complete the Fmal Official Statement.

The sucecssful bidder shall comply with the requirements of Rule 1562-12 sad the rules of the Municipal Securities
Rulemaking Board, including sq obligation, if amy, to updale the Final Official Statement,

Continuing Disclorare

In order (o awiss bidders in complying with §.E.C. Rule 15¢2-12(b)(S). the Ciry will underiske, pursuant 10 the Facility Leasc
. and a Cominning Disclosure Agreamenl, W provide annual reports and notices of carain eveats, A description of this underaking i5 set
forth in the Preliminary Official Statement and will also be set forth in the Figul Official Statement.

Postponement

TbeAulhnlityrservestheﬁgh!lompom.&nmﬂmamﬁm.thedncandﬁmmhlishodforﬂumceiplofbidl ANY
SUCH POSTPONEMENT WILL. BE ANNOUNCED V1A MUNIFACTS NOT LATER THAT 1:00 P.M. (CALIFORNLA TIME) ON
THEIASTBUSLNESSDAYPRIORTOANYANNOUNCEDDATE FOR RECEIPT OF BIDS. If any date and time fixed for the
rccciptot'bidsa.ndlhesdcofﬁ\el996ABoudsispos!poncd,mzhﬂnﬂheﬂledmamﬁmvﬁllbemcedthmnlm“
hours prior to such aftcrnative sale dats. Onmynmhdumativesalednlcmdﬁme,anyhiddarmywbmiuuledbidforﬂnmhae
ol‘l.h:1996.&500«inwonﬂ!milyinn.llrmwiththeprovisionsoflhisNodccofSnle.ex&ptf«-thednwnndLimcofnlcmdnup!
for any changes aonounced over Munifacts ax the time the sale date and time are smoupcad, )

Additional Information

For further information relating to tha 1996A Bonds, raferamca is mada to the Preliminary Official Stawmern, dated
1956. prepared for and auiborized by the City and the Authority. Didders are required (o use the Official Bid Form
which, togathar with tha Preliminary Official Statement, may be obtained from the City's Co-Financial Advisors: Public Financial
Management, Ine. 305 Monigomery Street Suite 800, San Fruncisco, CA 94111 Amention: Gina France (telcphone 415-982-5544;
wlecopy 415-982-4513); or Municipal Capital Management, Inc_ 12247 1/2 Gorham Avenus. Los Angeles, CA 90049 Ancntion:
LuAnne Edwards (telephone 310-820-9840; talacopy 310-820-9783). .

CONVENTION CENTLR EXPANSION FINANCING AUTHORITY

By: —
Chairman
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* EXHIBIT G

» N -

OFFICIAL BID FORM ’ -
S____-
CONVENTION CENTER EXPANSION FINANCING AUTHORITY
. Lease Revenuc Bonds
Series 1996A . !

Mr. Jack McGrory 1996
¢/o Orrick. Hervinglan & Sutcliffe
777 S. Figueroa Street
32nd Floor

Los Angeles, CA 90017
Dear Mr. McGrory:

Subject 1o Lhe provisions and in accordancs with the terms of the Notice of Sale dated (the "Notce of Sale™, which is bereby mnde
8 part of this bid. we offer 10 purchase all of e s * Convention Center Expansion Fimmcing Authority Leass Reverwe Bonds, Serics 19964
(the “1996A Bonds") described in s2id Notice of Sale and it the Prelimmary Official Statement dazed — Which has been fimnished 10 us agd as
revised irough Munifacts no later than 10:00 &, (Califormia time) on the lagt business day prior to today.

Weoﬁ‘erlopurchasclhaw%ABondsaupn‘cagts , which it 56t les than
[99.25%) of the Revised Aggregnte Principal Amoum of§ » 4t the interest rutes sat forth bajow:
SERIAL RONDS
Mamrity Interest Rate Maurity Interast Rate
[Jannary 15, 1997 % January 15,2012 %
Januagy 15, 1998 % January 13, 2013 - %
January 15, 1999 % Jauary 15, 2014 %
January 15, 2000 % January 15, 2015 %
Jlnuar_y 15, 2001 % Jaousry 13, 2016 %
January 15, 2002 % January 15, 2017 %
January 15, 2003 % Janusry 1§, 2018 %
January 15, 2004 % January 15,2019 %
January 15, 2005 % January 185, 2020 —_— %
January 15, 2006 % January 15,2021 %
January 15, 2007 % January 15, 2022 %
Jaruary 15, 2008 % January 5. 2023 _ % ‘
January 15, 2009 % January 15, 2024 %
Jaguary 13, 2010 % January 185, 2025 %
Tmmuary 15, 2011 9% Jamuary 135, 2026 %]
Term Bonds (Optional)
i Y i Year of Maturity Imaeey Rate -
%
- %
%
- %
— - %

(LEAVE BLANK IF NO TERM BONDS ARE SP'ECIFIED)

If werm Bond(s) are included in this bid, the mondatory redemption imnllmenuand::mritynfwchlum&md(:):hnﬂmmpmdmﬁc Revised
Amwual Principal Amounts, as defined m the Notice of Sale, for the applicable years as adjusted in accordance with the Notice of Sale.

, 1996 (o the date of delivery and will accept delivery of the 1996A

$ ed inicrest on the 1996 A Bonds from .
We will pay accru *  We hove noted that paymerm of the purchass prica of tha 1996A Bouds

Donds in book-eatry form at DTC in New York City on or sbout
i3 to be made in immediately availnble funds. . P

by

*Prelimtinary; Subject 16 change as deseribed in the Nolice of Sale.
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We. if the succsssfial lidder, will (a) within 30 minutes after being notified of the award of the 1996A Bonds, advise the City of San Diego (the
“City™). for and on behalf of e Convention Cemter Financing Authoriy (the * Authority'™), of the Initial Reoffering Prices of the 1996.A Bonds; nd (b) within 24
bours of notification of the Finul Amouns of the 1996A Bonds, as definzd in the Notice of Sale, furnish the City, for and on hehalf of the Authority, the
nformation described m tha section of the Netice of Saie entitled “Undertakings of the Succesxful Bidder.”

Pleasa indicate (X) the approprinte choice regarding the good faith deposit.

We have posted a surety bond in the amount of § in accordance with the Notce of Sale.
W2 enclose a certifiad or cashier’s check for § in accordancs with the Notice of Sale.
By:
Name of Fum Addrcss
Signamre City State Zip

(No addition or alteration, cxcept as provided above, is to bé made to this bid.)

ACCOUNT MEMBERS

. Anached is a list of the membars of our account an whose behalf this bid is mada.

COMTUTATION

) ﬂnfollovdnghmmmﬁnnofﬂ-ahmnu.mmﬂadonamnehmmwumC)hukumqu&dbymdhmduwewﬂhthoﬁceof
Saje, but not comstinnting amy part of the foregoing propesal, for the 1996 A Bands under the foregoing proposal: :

t

% (T'o Six Decimals)

CONTACT PERSON

If we & 10 be notified that wa have been nwardad the 1996A Bonds, you may contact and rely on the information provided by the following:

Name

Telephone Number
AWARD

1, the City Manager of the City, fcrandonbehnl!ofduConvendonmeEmmimFmﬁng Authority, hercby award the 1996A Sonds 0 the
bidder subnirting the bid et forth herein on the wvms sct forth herain and in the Notice of Salc dated . relating 1o the 1996 A Bonds.

CONVENTION CENTER EXPANSION FINANCING AUTHORITY
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