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RESOLUTION NUMBER 1{- 2893911

ADOPTED ON_MAR 311998

WHEREAS, on January 18, 1994, Th¢ City of San Diego entgred int(') a Subdiyision_
ImproVeﬁenﬁ Agrgement with Village Propefﬁes, a California genoeral partnership, fop the
constfuctioh of public improvements fof Carmel Valley Neighborhood 1 Unit 16A-1, Wﬁich
agreemeﬁt expired dn January 18, 1998; and ‘ |

WHEREAS, the'property is now owned by Warmington Dél Mar Asso‘ci'ates, L.P., who
hasrsigneci a Subdivjsion Improvement Agreement fo assume all of the obligatioﬁs of thé original
sﬁbdivider and complete the required work, and has. provided a performance bond for thé, work |
. remaining in the amount bf $378,252; NOW, THEREFORE, |
/. BE IT RESOLVED, by the Council of ThévC‘it‘y of San-Diego, that the City Manager is
authorized to execute, fqr and on behalf of Th;: City of San D'ifcgo, a SuibdivisiAon Improvement
Agreement with Warmington Del Mar Associates, tL.P., for installation apd completion of certain
public improvéments in the subdi;/ision to bc icnown as Carmel Valley Neighborhood 1 Unit
16A-1, under the terrng and conditions set forth in the agreement, on file in the office of the City

Clerk as Document No. RR- <89911

BE IT FURTHER RESOLVED, that the City Manager is authorized to release existing

Bond No. 111 3309 3135, issued by The American Insurance Company in the amount of
$l,l6_3,85.l, upon conﬁrmatioh that all public improvements not covered by the replaceinent '

‘bond have been duly inspected and accepted by théiCjty Engineer and that there are no pending
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claims for recovery pursuant to the bond from third parties.

APPROVED: CASEY GWINN, City Attorney:

Prescilla Dugard
Deputy City Attorney

PD:cdk
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