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RESOLUTION NUMBERR-_231677
MAY 2-4 1999

ADOPTED ON

BE IT RESOLVED, by the City Council of The City of San Diego, that the issuance of
Téx Anticipation Notes in one or two serie“S (the “Notes”) of The City of San Diego (the “City”)
for Fiscal Year 1959-2000 is hereby authorized pursuant to\the Section 92 of the City Charter,
together with Article 7.6 (commencing “ﬁth Section 53 856). of Chapter 4, Part 1, Divisién 2,
Titlé 5 of the California Govemrhept Code (céllectively,'fche “Authorizing Law”), and in |

accordance with the declarations, conditions and terms set forth in that certain document on file in

the Office of the City Clerk as Document No. RR- - 2316 [ 7'./ (the “Accompaﬁyirig
Document”), completed-and executed as set forth herein, in an aggfegate principal amount not to
exceed the lesser of $110,000,000 or the maximum amount permitted. .unde.r the Authoﬁzing Law.
BE IT FURTHER RESOLVED, that the City pledges security for the payment of the
principal of and interest on the Notes, as follows: (1) from the first broperty tax moneys received
by the City on or after November 30, 1999, an amount equal> ;co one-half of the total .6fiﬁcipal and
interest due with respect to the Notes on or before the maturity thereof, and (2) from the
remaining property tax moneys reéeived by the City on or after April 10, 2006, an émou'nt equal
to the difference between (a) the total principal and interest due.witvh respect to the Notes on or |
before the m;aturity thereof and (b) the amount previously deposited for the repaymeﬁt‘ of the
Notes in accordance with thé Accompanying Docurﬁent. If by April 30, 2000, such property tax

moneys are insufficient to enable the City to make such transfers, the City shall thereafter transfer
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such other legally available taxes, incdmé, rev‘enﬁe, cash receipts and oﬁher moneys attributable to
the City’s 1999-2000 fiscal year to the Repgyment Fund established pursuant to the
Accompanying Document so that the amounts in such fund are at least ‘equal to the amounts
required to pay the principal of and intérest on the Not'es.as they become due.

BEIT FURTﬁER RESOLVED, that thg City Manéger or lﬁs designee is hereby
authofized to sell the Notes at negotiated sale(s) in accordance with oﬁe or two note purchase
contracts, which note purchase contracts shall be in‘ the form of the Contract of Purchase attached
to the Accompanying Docurhent; provided the true interest cost of the Notes s}iall not exceed 6%
per annum aﬁd the aggregate principal amount of the Notes shall nét exceed the lesser of

$110,000,000 or the maximum amoﬁnf permifted under the Authoriiing Law, as.certiﬁed by thé ’
| City Treasurer pursuant to the compléted Accompanying Document.

BE IT FURTHER RESOLVED, that the ,Cify Managerr or his designée is further
authorized and empowered to execute, ;for and on behalf of the Cify, an égreefnent with Fulbright
& Jaworski L.L.P. (“Bond Counsel”) to act as Bond Counsel and as Disclosure Counsel for thel
issuance of the Notes, in the form of agreement on file in the Office of the City_Clerk as
Document No.RR-_ 291677 '-Zwith such changes as sﬁch officer may approve, such
approval to be conclusively evidenced by such officer’s execution thereof

BE IT FURTHER RESOLVED, that the City Manager or his designee is further
authorized and émpowéred to negotiate and execute, for and on behalf of the City, an agreement,
in the form of a Contract of Purchase or other agreements as necessary with Bear, Stearns &.Co.
Inc. and E. J. De La Rosa & Co., Inc,, to act as uhderwriters"(“Und'erwritelrs”)Awith respect to the

Notes, in the form of agreement on file in the Office of the City Clerk as Documeént No. |
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RRZ 91677 v%h such changes as such offrcer may approve, such approval to be concluswely
ev1denced by such officer’s execution thereof. | |

BE IT FURTHER RESOLVED, that the City Manager or his designee is authorized to
execute and deliver the Accompanying Document, including the Contract of Purchase, ‘the Paying
Agent Agreement and the Continuing Disclosure Certiﬁcate (substantially in the forms of which
are attached to the Accompanying Document), for and on behalf of the ‘City, each such do’cument
to be modified with the approval of the City Manager or his designee to reflect the ﬁnal-terms
described herein, .and as ﬁthher modified in sufch manner as rna‘y he reouested by Bond Counsel or
the Underwriters to enhance the marketability of ithe Notesin a mann‘er consistent with the
A_uthorizing Law such approval to be concluvsively evidenced by such oﬁicer’s execution thereof.

BE IT FURTHER RESOLVED that the’ C1ty Manager or h1s desrgnee 1s authorized to
accept the ﬁnal terms of the Notes based on the offer or offers of the Underwriters on or before
| August 30, 1999 with respect to the first series of Notes, and on or before December 15, 1999,
with respect to the second series of Notes (if any), providedin each case that the true interest cost
of the Notes shall not exceed 6% per annum. '".[he.Underwriters' discaunt (or fee) Aas a percentage
of the aggregate principal amount of the.Notes shall not exceed the percentage set forth in the

Underwriters' Proposal, on file in the Office of the City Clerk as Document No. |

RR- 2916 7‘7,"%and the aggregate principal arnount of the Notes shall not exceed the lesser
of $1 IO;OOO,OOVO or the maximum amount permitted under the Authorizing. Law, as certified by |
“the City Treasurer pursuant to the completed Accompanymg Document.

BE IT FURTHER RESOLVED, that the proposed form of the Prehmmary Official

Statement to be used in connectron with the offering and sale of the Notes, a copy of which is on

file in the Office of the City Clerk as Document No. RR- 291677 "imd by this reference -
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is incorporated herein, is hereby approved and the City Treasurer or her designee is authorized to
cause the pfeparation of the ﬁnal form of such Prelinlingry Official Stafement, with such changes
thereiﬁ as the City Treasurer or her designee, with the advice of counsel, may require or approve,
such approval to be conclusively eviden'cea by the execution and delivery of a certificate by the
City Treasurer, the City Man‘agér or any desigﬁee thereof that the City deems the Preliminary
| Official Statement to be final within the meaning of 1 7CFR. section 240. iScZ-lé(b) (the
“Rule”), excepti for information which may be omittedlthe'r'efrom pursuant to the Rule. Thereafter,
the City Treasurer or her designee is authorized té execute énd déliver to the Underwriters a final
Official Statement, witﬁ such changes as the City Treasurer, with the advice of counsel, may
require or approve, such approval to. be conclusi\}ely evidenéed by such officer’s execution
thereof. The UnderWriters afe authorized to distribute copies of the Pr¢liminary Official Statement
to those persons who may be in’éerested in the puréhase of the Notes, and to deliyer copies of the
final Official Statement to all gctual purchasérs of the Notes.
_'BE IT FURTHER R]éSOLVED, that thé City Manéger, the City Tre:asurer or any
designee théreof is authorized to execute and deliver a Tax Cértiﬁcate prepared by Bond Counsel
| obligating the City to cofnply with certaiﬁ covenants in order to maintain the exclusion of interest
on the Notes fr.om the gross incohle of the owners thereof for fedgral incomé tax purposes.
BE IT FURTHER RESOLVED, that th‘e- City Manager, the City Treasurer, the City Clerk |
and the City Auditor and Comptroller, and their déSignated assistants, upon advice of the City
- Attorney and Bond Cognsel, ére hereby authorized ‘and directed, jointly and sévérally, to do any

and all things and to execute; modify and deliver ahy and all documents, agreements and
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certificates which they may deem necessary or advisable in order to effect the issuance, sale and

delivery of the Notes and otherwise to carry out the purposes of this Resolution.

APPROVED: CASEY GWINN, City Attorney

By—=/,

%ﬁeline littelstadt

eputy City Attorney

IM:pev
5/17/99 |
© 5/20/99 Cor. Copy
Or.Dept: Trsr
Aud.Cert:9901179

R-99-1297
Form=r-t.frm
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The City of San Diego
CERTIFICATE OF CITY AUDITOR AND COMPTROLLER

CERTIFICATE OF UNALLOTTED BALANCE AC 9901179
‘ ORIGINATING

. . DEPT. NO.: . 65013
I HEREBY CERTIFY that the money required for the allotment of funds for the purpose set.
forth in the foregoing resolution is available in the Treasury, or is anticipated to come into the Treasury,
and is otherwise unallotted. '

Amount $ Fund
Purpose
Date By:
- AUDITOR AND COMPTROLLER'S DEPARTMENT
ACCOUNTING DATA
ACCTG. | CY : JOB OPERATION BENF/ , .
LINE PY FUND DEPT ORG. ACCOUNT ORDER ACCOUNT EQUIP FACILITY AMOUNT
TOTAL AMOUNT

FUND OVERRIDE [ ]

CERTIFICATION OF UNENCUMBERED BALANCE

| HEREBY CERTIFY that the indebtedness and obligation to be incurred by the contract or
agreement authorized by the hereto attached resolution, can be incurred without the violation of any of the
provisions of the Charter of the City of San Diego; and | do hereby further certify, in conformity with the
requirements of the Charter of the City of San Diego, that sufficient moneys have been appropriated for the
purpose of said contract, that sufficient moneys to meet the obligations of said contract are actually in the
Treasury, or are anticipated to come into the Treasury, to the credit of the appropriation from which the
same are to be drawn, and that the said money now actually in the Treasury, together with the moneys
anticipated to come into the Treasury, to the credit of said appropriation, are otherwise unencumbered.

25,800.00

Not to Exceed $

Vendor Fulbright and Jaworski

Purpose Authorizing the expenditure of funds for bond counse! and disclosure counsel services

- toissue FY2000 TANS.

Date May 11, 1999 - By: | N Y/ s o
. AUDITOR AND COMPTROLLER'S DEPARTMENT
ACCOUNTING DATA .
ACCTG. CY JOB OPERATION BENF/
LINE PY FUND DEPT -ORG. ACCOUNT ORDER ACCOUNT ‘ EQUIP FACILITY AMOUNT
1 0 | 65013 | 65013 | 2000 4141 065013 $25,800.00
TOTAL AMOUNT $25,800.00
AC-361 (REV 2-92) FUND OVERRIDE [ ]
AC 9901179
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