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‘ RESéLUTION ﬁUMBER R- | 3 O 3 1 85

DATE OF FINAL PAS'SAGE DEC 0 5 2007

" A RESOLUTION OF THE COUNCIL OF THE CITY OF SAN
DIEGO ACCEPTING FUNDS FOR CREATION OF A GREEN
BELT IN TORREY HILLS.

-

- WHEREAS, Cisterra Partners LLC [Cisterra] constructéd the “Gateway at Torrey Hills”,
in the Torrey Hills community in the City of San Diego [Torrey Hills]; and

WHEREAS, Sorrento Hills Marketplace, LP [Sorrento Hills Marketplace] has obtained
apprdval for the cbnstruction of the “Torrey Corner” in Toﬁey Hills; .and |

WHEREAS, in order to defray certain costs Qf impﬁcts to the community caused by their
Trespective projects, Cisterra and Sorrento Hills Marketplace have each committed to contribute
funds téWard the establishment of a green belt in Torrgy Hills in futuré years; and

WHEREAS, the City of San Diego intends to accept the donations from Cisterra and
Sorrento Hills Marketplace for the above-describéd purpose and place them in an intefest— |
bearing account until such time ésr they may be-used for the creation of a green kbel_t in Torrey
Hills; N(SW THEREFORE,

BE IT RESOLVED, by the Council of the City of San Diego, that the Mayor, or his
designee, be and is hereby authorized and empowered, for and on behalf of the City of San
Diego, to accept the sum of $50,000 from Cisterra for the purpose of developing a .green bélt in
Torrey Hills iﬂ future fiscal years. -

BE IT FURTHER RESOLVED, by the Council of the City of San Diego, that the Mayor;

or his designee, be and is hereby authorized and empowered, for and on behalf of the City of San

-PAGE 1 OF 2-



® | - ® (R-2008-393) -

CORR.COPY
'Diegd, to accept the sum of $75,000 from Sorrento Hills Market‘place for the purpose of |
' developlng a green belt in Torrey Hills in future fiscal years.

BE IT FURTHER RESOLVED, by the Counc11 of the Clty of San Diego, that the |
Auditor and Comptroller be and hereby is authorized and empowered to vestabhsh interest-
bearing Fund No. 63027,‘ and to deposit the sum of $1.25,000 as aecepted from Cisterra and
Sorrento Hills Marketplace into interest-bearing Fund No.v 63027, the principal and intefest of
which shall be used solely for the purpose of deVeloping a green belt in Torrey Hills in future

fiscal years.

APPROVED: MICHAEL J. AGUIRRE, City Attorney

o it

Ef zabeth C.'Coleman
De@uty City Attorney

ECC:mm .
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I hereby certify that the foregomg Resolutlon was passed by the Counc11 of the City of San
Diego, at this meeting of :

ELIZABETH S. MALAND
City Clerk

L
By_A v
Deputy City Clerk ﬂ \

_ | /7
Approved: __| 2° {"O\ <)
\ (date) JERRY SANDERS, Mayor
Vetoed: ' .
(date) ~ JERRY SANDERS, Mayor
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