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RESO LU TIO N N U M B E R R . 303645


DATE O F FINA L PASSAGE M A Y 1 3 2 0 0  8

A RESO LU TIO N O F  T H E C O U N C I L O F  T H E C IT Y  O F  SAN


DIEGO , CALIFORNIA , A U TH O RIZIN G T H E A C C E P T A N C E

OF $450 ,000  F R O M T H E A G E N C Y (CEN TRA L IM PERIA L

R E D E V E L O P M E N T PROJEC T AREA) ; A PPRO PRIA TIN G

THESE FUNDS INT O C D B G F U N D #18543  FO R T H E FY 09

P A Y M E N T O F  A PO RTIO N O F  T H E H U D SECTIO N 108

L O A N #B-96-MC-06-0542-A ON B E H A L F OF C O U N C I L

D IST R IC T  F O U R (4 ) D U E A U G U S T 2008; A U TH O RIZIN G

THE A PPR O PR IA TIO N A N D EX PEN D ITU R E OF F U N D S ,

CO N TIN G EN T U P O N C ER TIFIC A TIO N O F F U N D S

A V A ILA B ILIT Y OF T H E FY 2 0 0 7  T A X A LLO C A TIO N

B O N D S B Y T H E CIT Y AUDITO R A N D C O M P T R O L L E R .

W H E R E A S , on  S ep tem ber 1 4 , 1992, the  C ouncil of the C ity  of San D ieg o , California


[C ity  C ouncil] adopted ordinance N o .O -17831  (NE W SE R IE S), o n  file  in  the  office of the City


C lerk  a s  D ocum ent No. 0-1783 1 approving and  adopting a R edevelopm ent P lan  for the  Central


Im p e r ia l  R edevelopm ent P roject A rea ; and


W H E R E A S , th e  R edevelopm ent Agency of the C ity  of S an  D ieg o  [A gency] is  engaged


in  activ ities necessary to  carry  out in  the  C ity  of San D ie g o  th e  functions and requirem ents of

th e  CRL and to  im plem ent redevelopm ent p lan s for the  C ity  of San D ieg o  [C ity ]; and


W H E R E A S , on  May 6 ,  1996, reso lu tion  num ber R -287278 was adopted by th e  City


authorizing subm ission of th e  an  application  for a S ec tio n  108  L oan G u a ra n te e  (B-96-MC-06-

0542-A ) to  the  U nited  S ta tes D epartm ent of H ousing and U rban  D evelopm ent (HUD) ; and


W H E R E A S , th e  aforem entioned reso lu tion  a lso  authorized th e  source of funds for th e  FY

09 paym ent of the S ec tion  108 loan  to  be p a id  from  the Fourth  D is tric t 's  Com m unit y

D evelopm ent B lock  G ran t a lloca tions; and

W H E R E A S , th e  application to  H U D and the  C ooperation  and  P ledge A greem ent between


th e  R edevelopm ent and th e  C it of S an  D iego  au thorized  the use of SEDC T ax  Increment


R evenues and/or land  sa les for the  repaym ent of the S ec tio n  108 loan  paym en ts; and


W H E R E A S , On Ju n e  12 , 2 0 0 7 , and reaffirm ed on  Ju ly  10, 2007 , the  C ity  authorized


issuance of th e  FY  2 0 0 7  tax  allocation bonds w hich  included  $450 ,000  (net of the cost of
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issuance) of taxable bond p roceeds for th e  F Y  0 9  paym ent of a po rtion  of the H U D S ection  108

L oan #B-96-MC-06-0542-A on  behalf of the C ouncil D istric t F our (4 )  due  A ugust 2 0 0 8 ; N O W ,

THEREFORE,

B E  IT  R E S O L V E D , by th e  C ouncil of C ity of S an  D iego  a s  follows:


1. A u t h o r i z e th e a c c e p t a n c e o f $450 ,000  fro m  the  Agency (C entra l Imperial


R edevelopm ent P ro ject Area);


2. A p p r o p r i a t e th e s e funds in to C D B G F u n d # 1 8 5 1 4 for th e  F Y  0 9  paym ent of a

portion  of the H U D S ec tio n  1 0 8  loan  #B-96-MC-06-0542-A on behalf of Council D istric t Four;


3. A u t h o r i z e th e a p p ro p r ia t io n and e x p e n d i t u r e o f funds , c o n t in g e n t u p o n

certification  of funds availability  of the F Y  2007  ta x  allocation bonds by th e  C ity  A uditor and

C om ptroller for th e  afore-m entioned said  F Y  0 9  paym ent of a po rt of th e  H U D S ec tio n  1 0 8  Loan


#B-96-MC-06-0452-A o n  behalf of C ouncil D istric t F o u r (4);


4. T h a t th i s ac t iv i ty is n o t a " p ro je c t " a n d is the re fo re n o t sub jec t to  the  California


E nvironm ental Q uality  A c t [C E A Q ] pursuant to  CEQA G uidelines S ec tion  15060(c)(3).



(R-2008-748)


H C x f q

05/15/08


A ud.Cert.:2800587


O r.D ep tS E D C

R-2008-748


C om panion  to  R edevelopm ent RA-2008-87


I hereby  certify tha t th e  foregoing R esolution was passed  by th e  C ouncil of the C ity  of San

D iego , at th is m eeting of APR 2 ft 7 (1 0 8  .

ELIZABET H S. M A L A N D

C ity  Clerk


Approved:


Vetoed:


(date) JERR Y SANDERS, Mayor
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T h e  City o f  Sa n D ieg  o

C E R T IF IC A T  E O F C ITY A U D IT O  R AN D C O M P T R O L L E  R

C E R T IF IC A T E  OF U N A L L O T T E  D B A L A N C  E AC 2800587
ORIGINATING DEPT.

NO.: 999 4

I HEREBY CERTIFY that the money required for the allotment of funds for the purpose set forth in  the foregoing


resolution is  available in the Treasury, or is  anticipated to come into the Treasury, and is  otherwise unallotted.

Amount: $450,000.00 Fund: 98782

Purpose: The $450,000 for repayment of a protion of the HUD Section 108 loan #B-96-M|C-06-0542-A with funds from

the Central Imperial Redevelopment Area 2007 taxable bond .

Date: February 25, 2008 B y :  Francisco J Lopez  /f)
A U D IT O R  AN D C O M P T R O L L E R ' S D E P A R T M E N  T

A C C O U N T IN G DATA


A C C T G  .  

L IN  E 

C Y 

P Y FU N  D DEP T O RG . A C C O U N T  JO B O R D E R 

OPERATION

ACCOUNT BENF / E Q U I P FA C IL ITY  A M O U N  T

01 0 98782 987822 3002 4653 003002 $450,000.00


TOTALAMOUNT $450,000.00


F U N D  O V E R R ID  E _

C E R T IF IC A T IO N  O F U N E N C U M B E R E  D B A L A N C  E

I HEREBY CERTIFY that the indebtedness and obligation to be incurred by the contract or agreement authorized by

the hereto attached resolution, can be incurred without the violation of any of the provisions of the Charter of the City of

San Diego; and I do hereby further certify, in conformity with the requirements of the Charter of the City of San Diego, that

sufficient moneys have been appropriated for the purpose of said contract, that sufficient moneys to  meet the obligations


of said contract are actually in the Treasury, or are anticipated to come into the Treasury, to the credit of the appropriation


from which the same are to  be drawn, and that the said money now actually in  the Treasury, together w ith the moneys


anticipated to come into the Treasury, to the credit of said appropriation, are otherwise unencumbered.

Not to Exceed:


Vendor:


Purpose:


Date: By: Francisco Lopez
A U D IT O R  AN D C O M P T R O L L E R ' S D E P A R T M E N  T

A C C O U N T IN  G DATA


A C C TG  .  

L IN  E 

C Y

P Y FU N  D DEP T O R G . A C C O U N T JOB O R D E R

OPERATION


ACCOUNT BENF / EQ U I P FA C ILITY A M O U N  T

TOTAL AMOUNT

A C -361  (R E  V 2-92) 
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F U N D  O V E R R ID  E

AC 2800587



