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A RESO LU TIO N O F T H E CIT Y C O U N C I L O F  T H E C IT Y  OF

SA N  DIEG O A PPRO V IN G T H E A M E N D E D A N D R E S T A T E D

G R O U N D LEASE W IT H TEN F IF T Y  B STREET, L.P . O R TEN

FIFT Y  B STREET HOUSIN G P A R T N E R S , L.P. , AN

A FFILIA T E OF A FFIRM E D HOUSIN G G R O U P , FOR T H E

LEASE OF THE L A N D L O C A T E D ON T H E N O R T H SID E  OF

B STREET B E T W E E N T E N T H A N D E L E V E N T H STREETS IN

THE EAST VILLAG E R E D E V E L O P M E N T D ISTRICT .

W H E R E A S , the  R edevelopm ent Agency of the C ity  of S an  D ieg o  [the  "Agency"] is

engaged in  activ ities necessary to  carry o u t and im plem ent th e  R edevelopm ent P lan  for the

C entre C ity  R edevelopm ent P ro ject [the "P ro jec t" ]; and h as  adopted  an  Im plem entation  P lan  for

th e  C entre C ity  R edevelopm ent P roject in  accordance w ith  C alifornia H ealth  an d  Safety Code


Section 33490 [the "Im plem entation P lan"] ; and

W H E R E A S , in  order to  carry  ou t and  im plem ent such  R edevelopm ent P lan , on  October


10, 2007 , the  A gency entered in to  an  Owner Participation  A greem ent [the "O riginal OP A "] , with


A ffirm ed H ousing G ro u p  [the "D ev elo p er"] w hich p ro v id es for th e  redevelopm ent of certain


property  w ithin  th e  E ast V illage Project A rea fo r a n  affordable-rental housing pro ject to  contain


2 2 9  apartm ents (226  affordable) [the "P ro jec t"] on the  north  side of B S treet betw een T enth  and


11 t h A venues [the "S ite " ] , a copy of said OPA is  on  file  in  the  office of the Secretary to  the

Agency a s  D ocum ent No . D -04209 ; and


W H E R E A S , in  order to  am end th e  O rig inal OPA to  p rov ide for m ateria l changes to  the

term s of the O riginal O P A Agency financing  and  G round L ease , the  Agency proposes to  enter


in to  an  Amended and R estated  O w ner Participation  A greem ent w ith  th e  D eveloper, a copy of



said  Amended and R estated  O P A is  on  f ile  in  th e  office of the Secretary to  the  A gency as

D ocum ent No. D- 303847 J and


W H E R E A S , pursuant to  the  Amended and R estated  O P A , the  Agency has negotiated  and


proposed to  enter in to  an  Amended and  R estated  G round L ease w ith  T en  Fifty B S treet, L.P . or

T en  F ifty  B S treet H ousing  P a rtn e rs , L .P . , an  affiliate of Affirm ed H ousing Group[the


"T enan t/L essee"]; and


W H E R E A S , th e  D eveloper h a s  subm itted to  th e  C ouncil copies of said  proposed


Amended and  R estated  G round  L ease in  a form  desired by D eveloper; and


W H E R E A S , th e  B oard  of D irecto rs for the  C en tre  C ity  D evelopm ent C orporation , Inc.

["CCD C"] , have rev iew ed and  d iscussed  said  Amended and  R estated  G round L ease , and has


recom m ended that the  C ouncil g ive  approval to  and that the  Agency enter in to  the  A m ended and


R estated  G round  L ease; N O W , THER EFOR E ,

B E  IT  R E S O L V E D by th e  C ity  C ouncil of the C ity  of S an  D iego  a s  follows:


1. T h e C o u n c i l r e c o g n iz e s tha t it has received and heard  a ll o ra l and written


objections to  the  proposed  Amended and  R estated  G round L ease and to  o ther m atters pertaining


to  th is transaction , and that a ll  such o ra l and w ritten objections are hereby overruled.

2. T h e A m e n d e d a n d R e s ta te d G r o u n d L e a se , w h i c h e s tab l i sh es th e t e rm s and

c o n d i t io n s for th e  lease  of the rea l property  to  be ow ned by th e  A gency , is  hereby approved.

3. T h e C o u n c i l d o e s h e r e b y a c k n o w l e d g e tha t th e E x e c u t iv e D i rec to r o f th e A g e n c y ,

o r h i s d e s ig n e e , i s h e r e b y a u th o r iz e d to e x e c u te t h e A m e n d e d and R es ta ted G ro u n d L e a s e o n

b e h a l f of the City . A copy of the A greem ent, when execu ted , sha ll be  p laced  on  f ile  in  th e  office


of the secretary  of the Agency a s  Document No . D-_ 3 0 3 6 4 7 - ̂
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4. T h a t t h e C i t y C o u n c i l d o e s h e r e b y a c k n o w l e d g e t h a t t h e E x e c u t i v e D i r e c to r o f the

A gency , or h is  designee , is  hereby au thorized , on  behalf of the C ity  to  sign  a ll docum ents


necessary  and  appropriate to  carry o u t and im plem ent th e  Amended and  R estated  G round Lease


and to  adm inister the  Agency ' s ob ligations, responsib ilities and  duties to  be perform ed under


said  Amended and  R estated  G round Lease.

A P P R O V E D : M ICHAE L J. AGUIRRE , C ity  A ttorney


A lex  W. Sachs


D eputy  C ity  A ttorney


AW S:m m

04/11/08


O r.D ep t: C C D C

R-2008-872


MMS#6089

C om panion: C ouncil - R-2008-911


By

A gency - R A -2008-100 an d  101

I hereby  certify that th e  fo re g o in ^ e ^ o iu lio  n was passed  by th e  C ouncil of the C ity  of San

ELIZA BET H S. M A L A N D

C ity  Clerk


Approved:


(date)


Vetoed:


(date) JERR Y S A N D E R S , Mayor
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