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A R E S O L U T O N O F  T H E COUNCIL O F T H E C IT Y  O F  SA N

DIEG O TO A C C E P T A R E P A Y M E N T OF G E N E R A L F U N D

LOANS F R O M T H E R E D E V E L O P M E N T A G E N C Y IN AN

A M O U N T TO TA LIN G $838 ,308 , T O APPL Y THESE FUNDS

TO THE C IT Y ' S SA N  DIEG O REV O LV LIN G L O A N F U N D ,

A N D T O A U TH O RIZ E THE EX PEN D ITU RE S T H E R E O F FOR

THE ESTA BLISH E D PURPOSES OF THE FUND.

W H E R E A S , as  authorized by R esolution R -296757 adopted on  Ju ly  8 , 2 0 0 2 ,  the  City


M anager established th e  San  D iego  R egional R evolv ing  L oan F u n d  [SD R R L F] for the purpose


of providing loans for sm all b u sin ess  and  developm ent p ro jec ts; and

W H E R E A S , th e  sam e R esolu tion  R -296757 authorized the  C ity to  apply  for and accept


funds up to  $1.2 m illion  from  th e  E conom ic D evelopm ent A dm inistration  [E D A ] for the

purposes of the SDRRLF; and


W H E R E A S , th e  sam e R esolu tion  R -296757 authorized  th e  C ity  M anager to  accept loan


repaym ents from  th e  R edevelopm ent A gency [A gency] w ith  the understanding that the loan


repaym ents w ould serve a s  th e  C ity ' s m atching funds required to  receive th e  E D A  funds; and

W H E R E A S , the  C ity h as  recently  applied  for and  received  $838 ,308  in  EDA funds for the

purposes of the SDRRLF; and


W H E R E A S , th e  R edevelopm ent A gency has identified  funds and  is  prepared  to  mak e a

loan repaym ent of $838,308 of G eneral Fund m onie s to  th e  C ity to  serve a s  th e  C ity ' s m atching


funds for th e  SDRRLF; and

N O W , THER EFOR E , B E  IT  RESOLVED, by  th e  C ouncil of the C ity  of San  D ieg o , as

follow s, that the C ity  is  authorized to:
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1. A ccept a G eneral Fund loan repaym en t from  the  N orth  Park  R edevelopm ent Project


A rea to  th e  C ity of San  D iego  in  th e  am ount of $403,308 .

2. A ccept a G eneral Fund loan repaym ent from  th e  San Y sidro  R edevelopm ent Project


A rea to  th e  C ity of San  D iego  in  th e  am ount of $60,000 .

3. A ccept a G eneral Fund loan  repaym ent from  the N aval T rain ing  C enter [NTC]


R edevelopm ent P ro ject A rea to  the  C ity  of S an  D iego  in  th e  am ount of $375,000 .

4. A pply th e  aforem entioned G eneral Fund loan  repaym ents to ta ling  $838,308  to  the

C ity ' s San D iego  R eg ional R evolv ing  L oan F und  (SD R R L F) and  expend m onies thereof for the

established pu rposes of th e  fund.

B E  IT  FURTHER R E S O L V E D , that th is  activity  is  not a "p ro ject"  and  is  therefore


exem pt from  CEQA pursuant to  S tate C E Q A G uidelines S ec tion  15060(c)(3).

APPR OVED: M ICHAE L J . AGUIRRE , C ity A ttorney


BCW /jdf


04/18/08


Or.Dept:R.A .
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MMS#6096

By

B rant C. W ill


D eputy  C ity  A ttorney
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Approved: Of* $0*$%
1 (date)


Vetoed:


ELIZABET H S. M A L A N D

D ep u ty  C ity  C ^  k

(date) JERR Y SANDERS, Mayor
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»

R edevelopm ent Agency C om panions: R A -2008-104 , R A -2008-105 , RA-2008-106


I hereby  certify tha t the  foregoing R esolu tion  w as passed  by  th e  C ouncil of the C ity  of San

D iego, at this m eeting of APR 2 9 2008 ·


