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RESOLUTION NUMBERR- 3039 17

DATE OF FINAL PASSAGE _JUL 15 2008

- ARESOLUTION OF THE CITY COUNCIL OF THE CITY OF
SAN DIEGO MAKING CERTAIN FINDINGS RELATING TO THE
USE OF LOW- AND MODERATE- INCOME HOUSING TAX .
INCREMENT (SET-ASIDE) FUNDS OUTSIDE OF THE NORTH
PARK REDEVELOPMENT PROJECT AREA FOR THE NORTH
PARK REDEVELOPMENT HOUSING ENHANCEMENT LOAN
PROGRAM. ‘

‘'WHEREAS, in accordance with California Community Redevelopment Law, codified as
California Health and Safety Code Section 33000 et seq. [CRL], the Redevélopment Agency of
thé City of San Diego [Agency] has set aside twenty percent (20%) of all tax increment funds
[Set-Aside Funds] generated by redevelopment project areas for the purpose of increasing,
improving and preserving the City of San Diego’s supbly of low- and moderate- income housing
available at affordable housing cost to persons and families of low or moderate income and very
low income households; and

WHEREAS, Section 33334.2 of the CRL provides that Set-Aside Funds shall be used to
provide housing for specific income groups, and that findings of benefit [Findings of Beneﬁt]- to
the redevelopment project area from which the funds are derived must be made by the Agency
- and the City Council prior to the allocation of the Set-Aside Funds outside of the redevelopment
project area; and

WHEREAS, the Agency has also adopted Redevelopmenf Agency Policy 100-1 which

allows for the use of Set-Aside Funds outside of a redevelopment project area provided the -

Findings of Benefit are made as required by the CRL; and
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