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ORDINANCE NUMBER O- 20091 (NEW SERIES)

DATE OF FINAL PASSAGE JUL 19 2016

AN ORDINANCE OF THE COUNCIL OF THE CITY OF

SAN DIEGO AUTHORIZING AND DIRECTING THE MAYOR
OR HIS DESIGNEE TO ENTER INTO A MASTER LEASE
AGREEMENT WITH BANC OF AMERICA PUBLIC CAPITAL
CORP. FOR THE PURPOSE OF FINANCING THE
ACQUISITION OF AN INFRASTRUCTURE ASSET
MANAGEMENT SYSTEM IN AN AMOUNT NOT TO
EXCEED $10,000,000, AND TAKING OTHER ACTIONS IN
CONNECTION THEREWITH.

WHEREAS, from time to time the City of San Diego (City) needs to acquire projects
and equipment for the purpose of providing public services and frequently uses lease-purchase
financing to purchase such projects and equipment; and

WHEREAS, the Mayor recommends entering into a Master Lease Agreement
(Agreement) with BAPCC in an amount not to exceed $10,000,000 to finance the
implementation of the IAM System through a lease-purchase arrangement; and

WHEREAS, the IAM System is described in more detail in Report to City Council No.
16-062, dated June 8, 2016 (Report); and

WHEREAS, under San Diego Charter section 99, no contract, agreement or obligation
extending for a period of more than five years may be authorized except by an ordinance adopted
by a two-thirds majority of the City Council; NOW, THEREFORE,

BE IT ORDAINED, by the Council of the City of San Diego, as follows:

Section 1. That the Mayor is authorized and directed to finance the cost of

implementing the IAM System using a Master Lease Agreement with BAPCC.
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Section 2. That the Mayor, the Chief Operating Officer, the Chief Financial Officer
or any of their designees is hereby authorized and directed to execute, for and on behalf of the
City of San Diego, a Master Lease Agreement with BAPCC for the purpose of financing the
implementation of the IAM System. The Master Lease Agreement shall be substantially in the
form presented to this Council, on file in the Office of the City Clerk as Document No.

00- 20 69 ], with such additions and changes therein as the Chief Operating Officer or

Chief Financial Officer, in consultation with the City Attorney, shall approve as being in the best
interest of the City; provided however that: (i) the acquisition cost of projects and equipment
financed under the Master Lease Agreement shall not exceed $10,000,000; (ii) the interest rate
shall not exceed six percent (6%) annually; and (iii) the lease term of the Master Lease
Agreement shall not exceed 7 years.

Section 3. That a full reading of this ordinance is dispensed with prior to passage, a
written copy having been available to the City Council and the public prior to the day of its
passage.

Section 4. That this ordinance shall take effect and be in force on the thirtieth day
from and after its final passage.

APPROVED: JAN I. GOLDSMITH, City Attorney

/2
raﬁ'\t'/ Wlll
Deputy City Attomey

BCW:jdf

6/8/2016

Or.Dept:Debt Management
Doc. No: 1302541
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[ hereby certify that the foregoing Ordinance was passed by the Council of the City of

San Diego, at this meeting of JUl 12 2016 .

ELIZABETH S. MALAND

City Clerk %

Approved: 7/ / 9 / / 6

(date)

Vetoed:

(date) KEVIN L. FAULCONER, Mayor
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Passed by the Council of The City of San Diego on , by the following vote:

Councilmembers Nays Not Present Recused

Yeas

Sherri Lightner IZ{ (] []
Lorie Zapf W

Todd Gloria Z(
Muyrtle Cole v
Mark Kersey m/
Chris Cate Q/
Scott Sherman [Zr

David Alvarez

DDDDDDDE\D

(N Y N N I o
N Y By

Marti Emerald

Date of final passage JUL 19 2016

: KEVIN L. FAULCONER
AUTHENTICATED BY: Mayor of The City of San Diego, California.

ELIZABETH S. MALAND

(Seal) City Clerk-of The City of San Piego, California.
By /. 2 ; _ A~ Deputy

g /
I HEREBY CERTIFY that the foregoing ordinance was not ﬁna%y passed until twelve calendar days
had elapsed between the day of its introduction and the day of its Tinal passage, to wit, on

JUN 28 2016 _and on JUL 19 2016

I FURTHER CERTIFY that said ordinance was read in full prior to passage or that such reading was
dispensed with by a vote of five members of the Council, and that a written copy of the ordinance was made
available to each member of the Council and the public prior to the day of its passage.

ELIZABETH S. MALAND

/8
By L._,./.——- .

[/ /

(Seal) City Clerk of The City of San Diggo, California.

—
Office of the City Clerk, San Diego, California
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