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(R-2022-106)

RESOLUTION NUMBER R-

 

3

1

3

7

8

4

DATE OF FINAL PASSAGE 

NOV 2 9 2021

A RESOLUTION OF THE COUNCIL OF THE CITY OF

SAN DIEGO DELEGATING AUTHORITY TO THE CIT

Y

TREASURER TO INVEST THE CITY'S FUNDS.

WHEREAS, Ca

lifornia Governm

ent C

ode (G

overnm

ent C

ode) secti

on 53

646 provides

that the City Treasure

r or Chief Financial Officer

 may ann

ually re

nder t

o the C

ounci

l of

 the City

of San 

Diego (City Council)

 and any overs

ight committee o

f the City Council 

a state

ment of

invest

ment p

olicy f

or conside

ration by the C

ity Council

 at a pub

lic meetin

g; and

WHEREAS, Governm

ent Code sec

tion 5

3646 furth

er spe

cifies t

hat the City C

ouncil

consider a

ny chan

ge in the p

olicy at 

a public meeting; an

d

WHEREAS, Government Code sect

ions 5360

0 thro

ugh 53610 ves

t authority to inv

est or

reinvest 

City funds

, or to sell or exch

ange purc

hased se

curities,

 in the City Counc

il; and

WHEREAS, unde

r Government Code sec

tion 536

07, the City C

ouncil may deleg

ate

authority to inv

est or re

invest f

unds o

f the City, or t

o sell or

 exchan

ge secu

rities s

o purch

ased, to

the City Treasure

r for a 

period o

f one y

ear, who shal

l ther

eafter 

assume full respons

ibility 

for

those tra

nsact

ions u

ntil th

e dele

gation of auth

ority is 

revoked 

or exp

ires; an

d

WHEREAS, on 

Novem

ber 17,

2020, 

the City Council

 appr

oved S

an Diego

Resolution

 R-313346 (Nov. 24,202

0) and

 deleg

ated i

nves

tment au

thority to t

he City Treasur

er

for the period

 of January 

1, 2021, through

 December 31, 202

1; NOW, THEREFORE,

BE IT RESOLVED, by the C

ouncil of the City of San 

Diego, th

at the City Treasurer

's

Investm

ent Policy fo

r the Pooled Inv

estment Fun

ds, pr

esented to the Committee o

n Budget an

d

Governm

ent Efficienc

y on October 1

3, 2021, and on fil

e in th

e Office

 of the City

 Clerk as

Document No. RR-

 

3

1

37

8

4 

,

 

is received and accepted.
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BE IT FURTHER RESOLVED, that the City Council delegates authority to invest or

 to

reinvest the City's funds to the City Treasurer, c

ommencing January 

1, 2022, and expiring

December 31,2022.

BE IT FURTHER RESOLVED, that the City Treasurer sh

all make reports to

 the City

Council in accordance with the California G

overnment Code.

APPROVED: MARA W. ELLIOTT, City Attorney

By //Bret A. Bartootta

Bret A. Bartolotta

Deputy City Attorney

BAB:jdf:sc

09/27/2021

Or.Dept: City Treasurer

CC No. N/A

Doc. No.: 2770032

I certify that the fore

going Resolution was passed b

y the Council of the City of San Diego, at this

meeting of

 

NOV 1 5 2021

ELIZABETH S. MALAND

City Clq

-- l,

Approved:

  1 l2(

D GLORI

(date)

Vetoed:

(date)

 

TODD GLORIA, Mayor
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NOV 1 5 2021

Passe

d by the C

ouncil of T

he City of Sa

n Diego on 

,

 

by the

 fo

llow

ing

 vote:

Councilmembers

 Yeas

 

Nays

 Not Present

 

Recused

Joe LaCava Ø   

Jennifer Campbell    

Step

hen 

Whitbu

rn 

Monica Montgomery Steppe    

Marni von Wilpert

Chris Cate

Raul A. Campillo

Vivian M

oren

o

Sean Elo-Rivera

LI

0

N

N

Date of final passage

 

NOV 2 9 2021

(Please note: When a 

resolution is ap

proved

 by the Mayor, the

 date of fina

l passage

 is th

e

date the appr

oved r

esolution was 

return

ed to the Office of the City Clerk

.)

AUTHENTICATED BY:

TODD GLORIA

Mayor of Th

e City of San

 Diego, Californ

ia.

(Seal)

ELIZABETH S. MALAND

City Clerk of

 The City of San

 Diego, California.

By 

Lz

 

2

z

_ 

, 

Deputy

 

 

6

 j 

3

C

A

Office of 

the City Clerk, S

an Diego, California

Resolution Number R-

 313784


