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(O-2022-66)

ORDINANCE NUMBER 0-

 

21429 (NEW SERIES)

DATE OF FINAL PASSAGE FFR 0 3 2077

AN ORDINANCE OF THE COUNCIL OF THE CITY OF

SAN DIEGO (I) APPROVING THE FORM AND

AUTHORIZING THE EXECUTION AND DELIVERY OF ONE

OR MORE (A) SUPPLEMENTAL INDENTURES, B)

SUPPLEMENTS TO MASTER INSTALLMENT PURCHASE

AGREEMENT, (C) ESCROW AGREEMENTS; (D

) BOND

PURCHASE AGREEMENT; AND (E) CONTINUING

DISCLOSURE CERTIFIC

ATES; (II

) APPROVING AND

AUTHORIZING THE ISSUANCE AND SALE BY THE

PUBLIC FACILITIES FINANCING AUTHORITY OF THE

CITY OF SAN DIEGO OF ONE OR MORE SERIES OF ITS

SENIOR OR SUBORDINATED SEWER REVENUE BONDS IN

THE AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED

$282

,000

,000 T

O FINANCE ADDITIONAL COMPONENTS TO

THE WASTEWATER SYSTEM AND ITS SENIOR OR

SUBORDINATED SEWER REVENUE BONDS IN THE

AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED THE

AMOUNT NECESSARY TO REFINANCE PRIOR

OBLIGATIONS RELATED TO THE WASTEWATER SYSTEM;

AND (III) APPROVING CERTAIN OTHER AGREEMENTS

AND ACTIONS IN CONNECTION THEREWITH.

WHEREAS, Califor

nia Govern

ment C

ode, Article I 

of Chapter

 5 of Divisio

n 7 o

f Title 1

author

izes an

d empowers loca

l agenc

ies to 

form a joint

 powers aut

hority 

and Cal

ifornia

Government Code, Article 4 of

 Chapter 5

 of Division 

7 of Title 1 (Mark-Roos Loca

l Bond

Pooling Act of 1985) authorizes

 and empowers such an

 authority

 to issue bon

ds for the

 purpose

of financin

g and refinanc

ing public ca

pital improvements or 

projects 

to further 

public p

urposes

and effe

ct sign

ificant pu

blic bene

fit, as de

termined by

 the loc

al age

ncy; a

nd

WHEREAS, The City of San D

iego (City), the C

ity as Suc

cessor A

gency t

o the

Redeve

lopment Agency o

f the C

ity of San

 Diego, and

 the H

ousing

 Authorit

y of the

 City 

of 

San

Diego ha

ve here

tofore 

entered

 into a

 Third

 Amended

 and Restated

 Joint 

Exerc

ise of Powers

Agreement, dated as of

 January 1

, 2013 (Joint Powers Agreement), w

hich create

d and
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establ

ished 

the Pu

blic F

aciliti

es Financi

ng Authorit

y of the City o

f San Diego

 (Author

ity) 

for the

purpo

se, among o

thers, o

f issui

ng its

 bonds

 to be

 used t

o pro

vide 

financi

al assis

tance 

to the 

City

to finan

ce an

d refin

ance 

publi

c cap

ital im

prove

ments; 

and

WHEREAS, the C

ity desire

s to fi

nance t

he de

sign

, acq

uisitio

n, constr

uction

 and

instal

lation

 of im

prove

ments t

o (Pro

jects) the C

ity w

astew

ater sy

stem (Wastew

ater Sy

stem

) or

refina

nce P

rior o

bliga

tions 

(Prior 

Obliga

tions) co

mprise

d of ins

tallment 

payment 

obliga

tions

relati

ng to the A

uthori

ty's s

ewer rev

enue b

onds

 or in

stallment p

aym

ent ob

ligat

ions 

under

instal

lment sa

le agr

eements w

ith th

e Cali

fornia

 State

 Water 

Resou

rces 

Contro

l Board r

elated to

the W

astew

ater Sy

stem, ag

grega

ting i

n princ

ipal am

ount o

f $715.6 million, 

throu

gh one o

r more

issuan

ces b

y the A

uthor

ity of one 

or more s

eries o

f its s

ewer rev

enue b

onds 

(each 

such 

serie

s of

sewer rev

enue 

bonds

, whether

 senior or 

subor

dinated

 serie

s, Authori

zed Se

wer B

onds); and

WHEREAS, the C

ity and the Authori

ty ar

e part

ies to a Master 

Install

ment Pu

rchase

Agreem

ent da

ted as

 of Sept

ember 1

, 1993

, as am

ende

d and su

pplemente

d (Master

 Installm

ent

Purcha

se Agreement), pu

rsuant t

o which the Authorit

y sells t

o the C

ity,

 and the 

City pu

rchase

s

from the Authority, Proj

ects, which payments fr

om the C

ity secu

re the A

uthorize

d Sew

er Bon

ds;

and

WHEREAS, to provid

e for pay

ment of

 the Authorize

d Sewer Bonds, 

the City and 

the

Author

ity will pro

vide 

for in

stallm

ent pa

yments b

y enteri

ng into

 a Supp

lement to

 the M

aster

Installm

ent Pu

rchase

 Agreement, which obligati

on to pa

y ins

tallment pa

yments m

ay constitu

te

"Pari

ty Obliga

tions"

 or "

Subor

dinate

d Obliga

tions"

 unde

r the 

Master I

nstallm

ent P

urcha

se

Agreem

ent; 

and

WHEREAS, the Author

ity may sell 

one or

 more ser

ies ofth

e Autho

rized Sewer Bonds 

by

negotia

ted sal

e pursu

ant to 

one or

 more Bo

nd Purc

hase A

greements (e

ach

,

 a Bond P

urchase
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Agreement) among the Authority, the City and the underwriters therein named (Underwriters);

and

WHEREAS, the Council of the City of San Diego (Council) finds that the financing or

refinancing of Projects of the Wastewater System results in significant public health benefits,

including but not limited to more efficient delivery of service, and that Wastewater System

Projects constitute facilities for the transmission and treatment of sewage, recycled or reclaimed

water, and wastewater; and

WHEREAS, in order to effect the Projects ofthe Wastewater System or refinancing of

the Prior Obligations related to the Wastewater System, the City has determined to request and

approve the Authority's issuance of not to exceed $282,000,000 aggregate principal amount of

Authorized Sewer Bonds (any portion of which may be used to reimburse the City for prior

expenditures), in one or more series, pursuant to the Mark-Roos Local Bond Pooling Act of

1985, or in the case of refinancing such principal amount necessary to complete the refinancing;

a

n

d

WHEREAS, the net proceeds of the Authorized Sewer Bonds to finance the Projects is

expected to not exceed $280,000,000; and

WHEREAS, pursuant to the San Diego Municipal Code, including Section 22.4108 (as

amended by Ordinance No. O-19320), the Disclosure Practices Working Group (DPWG) is

required to review disclosure documents of the City and related entities, and DPWG is required

to review and approve a proposed form of Preliminary Official Statement for the Authorized

Sewer Bonds (Preliminary Official Statement), for each such series and issuance, in accordance

with the applicable Disclosure Controls and Procedures; and
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WHEREAS, under Charter section 99

, no contract, agreement or obligation where the

City incurs debt extending for a period of more than five years may be authorized except by

ordinance adopted

 by a two-thirds majority vote of

 the Council; and

WHEREAS, there has been presented to this meeting the following documents, forms of

which will relate to each is

suance of the Authorized Sewer Bonds:

(a) A proposed form of Supplemental Indenture (Su

pplemental Indenture)

,

 by and

between the Authority and U.S. Bank National Association, as trustee

, a copy of which

Supplemental Indenture is on file in the Office of the City Clerk as Document No.

00- . 21429n|der which the Authority will issue any Authorized Sewer Bonds; and

(b) A proposed form of Supplement to the Master Installment Purchase 

Agreement

(Supplement to MIPA), by and between the City and the Authority

, a copy of which Supplement

to MIPA is on file in the 

Office ofthe 

City Clerk as Do

cument NoéO- 21429 ünder w

hich

the City will make installment payments to the Authority to support the Authorized Sewer

Bond

s; a

nd

(c) A proposed form of Escrow Agreement among the City,

 the Authority and U.S.

Bank National A

ssociation

, as escrow

 agent, a copy of which is

 on file in

 the office

 of the City

Cer as ocument oPO- 21429 -Aer which the Prior 

Obligations will be defeas

ed; and

(d) A proposed fo

rm of Bond Purchase

 Agreement among the City, the Authority and

the Underwriters

, a copy of

 which is on file i

n the office o

fthe City Clerk as Document No.

0 2142 9ÚÅer which the Authority will sell the Authorized Sewer Bonds to the

Underwriters for resale to the public; and

(e) A proposed form o f Continuing Disclosure Certificate (Continuing Disclosure

Certificate), to be signed by the City, a copy of which, Continuing Disclosure Cert

ificate i

s on file
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in the Office ofthe City Clerk as Document No. 0-2142 ünr which

 the Cit

y will assist

the Underwriters in complying with the provisions of Rule 15c2-12 promulgated by the

Securities and Exchange Commission, as amended (Rule) in connection with the issuance of

Authorized Sewer Bonds (the documents described in paragraphs (a) through (e) are collectively

referred to as the Financing Documents); and

WHEREAS, the City is authorized to undertake all of the actions described in this

Ordinance pursuant to its Charter and the Constitution and applicable laws of the State of

California; NOW, THEREFORE,

BE IT ORDAINED, by the Council of the City of San Diego, as follows:

Section 1. 

The Council hereby finds and determines that the statements set forth

above in the recitals to this Ordinance are true and correct.

Section 2. 

The Council hereby finds that the financing of the Projects or the

refinancing of the Prior Obligations will provide significant public benefits in accordance with

the criteria specified in section 6586 of the Government Code.

Section 3. 

The Council hereby finds that it is in the best interests of the City

,

 to

finance the Projects or to refinance the Prior Obligations through one or more issuances by the

Authority of one or more series of Authorized Sewer Bonds pursuant to a Supplemental

Indenture, which Authorized Sewer Bonds will be payable from installment payments made by

the City in accordance with one or more Supplements to MIPA.

Section 4. 

The City hereby authorizes, approves and requests that the Authority

authorize and approve A) the issuance of its Authorized Sewer Bonds in an aggregate principal

amount not to exceed $282,000,000 to provide funds for (a) the financing ofthe Projects and (b)

paying costs of issuance incurred in connection with the issuance of any Authorized Sewer
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Bonds by either negotiated or competitive sale; provided that as to each such issuance (i) the true

interest cost with respect to the issuance and sale by the Authority of the Authorized Sewer

Bonds does not to exceed 5.5%, (ii) the final maturity date ofthe Authorized Sewer Bonds shall

not exceed 30 years from the date thereof; and (iii) there shall first be presented to the DPWG and

the Council for approval a form of Preliminary Official Statement for each such series and

issuance; and (B) the issuance of its Authorized Sewer Bonds (which may be on a taxable basis)

in an aggregate principal amount not to exceed the amount necessary to refinance the Prior

Obligations for (a) the refinancing of the Prior Obligations and (b) paying costs of issuance

incurred in connection with the issuance of any Authorized Sewer Bonds by either negotiated or

competitive sale; provided that as to each such issuance (i) the present value savings shall not be

less than the percentage set forth in the City's Debt Policy, (ii) the final maturity date ofthe

Authorized Sewer Bonds shall not exceed the final maturity date of the Prior Obligations being

refinanced; and (iii) there shall first be presented to the DPWG and the Council for approval a

form of Preliminary Official Statement for each such series and issuance.

S

e

c

t

io

n

 5

.

 

The form and content of the form of Supplemental Indenture submitted to

this meeting, a copy of which is on file in the Office of the City Clerk as Document No.

-.21429Jthe execution, delivery and performance thereof by the Authority are hereby

approved. The Mayor, the Chief Operating Officer or the Chief Financial Officer and each of

them or any of their respective designees (each, an Authorized Signatory) are each hereby

authorized, and any one of the Authorized Signatories is hereby directed, for and in the name of

and on behalf of the City, to execute and deliver any requested certificate or instrument

evidencing the City's approval of the Supplemental Indenture and each such Supplemental

Indenture, and to be bound by certain provisions of the Supplemental Indenture, and the

-PAGE 6 OF 13-



(O-2022-66)

Autho

rity 

is he

reb

y req

uest

ed to

 exe

cute

 and

 de

liver

 one

 or m

ore 

Supp

lement

al Ind

en

tures

 in

conj

uncti

on with o

ne or

 more is

suanc

es of the 

Author

ize

d Sew

er Bo

nds

 in one 

or more 

series

,

subst

antia

lly in

 the f

orm pres

ented

 to t

his m

eetin

g, 

with s

uch additions, 

chang

es an

d

amendm

ents 

there

in as an

y A

uthor

ized 

Signat

ory s

hall d

eterm

ine a

re ne

cessa

ry or de

sirab

le an

d

appr

ove 

as be

ing in

 the 

best 

intere

sts o

f the 

City,

 and

 as ap

prov

ed as

 to 

form

 by th

e C

ity

Attorn

ey or

 spe

cifie

d desi

gnee, a

nd with su

ch othe

r cha

nges

 tha

t may be r

equired

 by Nixon

Peab

ody 

LLP, Bond

 Coun

sel t

o the

 City (

Bond

 Counse

l), such

 appr

ova

l to

 be co

nclus

ively

eviden

ced

 by

 the

 exe

cuti

on and

 deli

very

 the

reof

.

S

ec

ti

o

n 

6.

 

The fo

rm and cont

ent o

f the fo

rm of Suppl

ement t

o MIPA betw

een th

e

Autho

rity a

nd the C

ity, a co

py of

 which

 is on

 file 

in the

 Office

 of the

 City Clerk 

as D

ocument

.

-21+4

29

 a su

bmitted

 to

 this

 meetin

g

,

 is

 hereb

y ap

prov

ed.

 Th

e Auth

orize

d

Signato

ries a

re each 

hereby

 auth

orized, a

nd any

 one 

ofthe 

Authori

zed S

igna

tories 

is her

eby

directe

d, for a

nd in

 the n

ame and

 on be

half of the City

, to ex

ecute

 and de

liver

 one

 or more

Supp

lements t

o M

IPA, in co

njunc

tion

 with on

e or

 more is

suan

ces of Autho

rized

 Sew

er Bond

s, in

one o

r more s

eries

, subst

antia

lly in

 the fo

rm subm

itted t

o this 

meeting, an

d the 

City Clerk i

s

auth

orize

d to a

ttest 

there

to, with s

uch a

ddit

ions,

 cha

nges a

nd a

mendm

ents 

ther

ein a

s any

Author

ized 

Signat

ory s

hall d

eterm

ine a

re ne

cess

ary or de

sirab

le an

d app

rove 

as be

ing in

 the be

st

inter

ests o

f the 

City, and

 as a

ppro

ved as to

 form by the 

City A

ttorn

ey or sp

ecifie

d de

sign

ee

, and

with su

ch o

ther c

hang

es tha

t may b

e req

uired

 by 

Bond

 Couns

el, suc

h ap

prova

l to b

e conc

lusiv

ely

evide

nced by the e

xecut

ion an

d deliv

ery there

of.

 Each

 Suppl

ement to

 MIPA shal

l spec

ify

whethe

r the o

bliga

tion t

o pay

 insta

llment pa

yments c

onst

itutes 

"Par

ity O

bligat

ions"

 or

"Subo

rdina

ted O

bliga

tions

" un

der th

e Master 

Insta

llment P

urch

ase A

greem

ent.
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Section 7.

 

The fo

rm and 

conten

t of

 the p

ropose

d Esc

row Agreem

ent su

bmitted to thi

s

meetin

g, a co

py of

 which 

is on

 file 

in the 

Office

 of

 the C

ity C

lerk 

as D

ocument N

o.

- 214

29-

-ld subm

itted

 to th

is meetin

g, is h

ereby app

rov

ed

.

 Any 

Authoriz

ed

 Sig

nator

y

is he

reby

 aut

hori

zed and

 dir

ecte

d, for

 and 

in th

e nam

e of

 and 

on b

ehalf

 of the 

City

,

 to 

exec

ute

and d

elive

r the 

Escr

ow Agreem

ent 

in su

bsta

ntially

 the 

form

 prese

nted

 to th

is meeti

ng

, with su

ch

addition

s and

 cha

nges

 the

rein

, inc

ludin

g the 

addition

 or de

letio

n of un

derw

rite

rs

,

 as 

any

Author

ized 

Signat

ory s

hall 

appr

ove a

s bei

ng i

n the 

best in

teres

ts of the C

ity, and

 as a

ppro

ved as

to fo

rm by the 

City Attorne

y or sp

ecif

ied d

esign

ee, and

 with su

ch ot

her

 chan

ges th

at m

ay be

requ

ired by the C

ity A

ttorn

ey o

r spe

cified

 desi

gnee

, and w

ith s

uch othe

r ch

ange

s th

at m

ay be

requi

red b

y Bond 

Couns

el, suc

h app

rova

l to be co

nclu

sivel

y evi

denc

ed by 

the e

xecu

tion

 and

de

liv

ery

 th

ere

of.

Section 8.

 

The 

form and 

conte

nt of

 the p

ropos

ed Bond P

urcha

se Agreem

ent

subm

itted t

o thi

s meetin

g, a co

py of which

 is on

 file 

in the

 Office

 ofth

e City Clerk

 as D

ocum

ent

o. d

- 2

14

29

-

 sub

mitted to 

this 

meeti

ng, is 

hereb

y app

rove

d. A

ny Auth

or

iz

ed

Signat

ory i

s her

eby a

utho

rized

 and

 direc

ted, for

 and in

 the n

ame of and

 on b

ehalf

 of the C

ity, to

exec

ute a

nd d

elive

r the

 Bon

d Pur

chase

 Agree

ment in

 sub

stanti

ally 

the f

orm pre

sente

d to this

meetin

g, with su

ch ad

dition

s and

 chan

ges th

erein, inc

lud

ing the a

ddition

 or d

eletio

n of

unde

rwrit

ers, as 

any 

Autho

rize

d Signat

ory

 shal

l app

rove

 as b

eing

 in the 

best

 inter

ests o

f the

 City,

and a

s app

roved 

as to f

orm by 

the City Attorney

 or s

pecifie

d des

ignee

, and 

with su

ch oth

er

chang

es tha

t may be req

uired 

by th

e City Attorn

ey or spe

cified

 desig

nee, and

 with suc

h othe

r

chan

ges t

hat m

ay b

e req

uired by B

ond 

Couns

el, suc

h appr

oval 

to be c

onclu

sively

 evi

dence

d by

the e

xecu

tion a

nd de

livery

 there

of. C

ity O

ffice

rs are

 here

by aut

hor

ized a

nd 

direct

ed to

 pay

 all of

the f

ees a

nd othe

r cost

s of issu

ance 

of the 

Autho

rized

 Sew

er Bo

nds i

n acco

rdance

 with the B

ond
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Purchase Agreement and as otherwise agreed with the City and the respective parties thereto,

including the applicable California Debt and Investment Advisory Commission fees and printer

fees.

Section 9. 

The form and content of the Continuing Disclosure Certificate, a copy of

which is on file in the Office ofthe City Clerk as Document No

.

 öo- 2142 ubmi

tted

to this meeting, is hereby approved. In connection with the public offering of any series of

Authorized Sewer Bonds each Authorized Signatory is hereby authorized

, and any one of the

Authorized Signatory is hereby directed, for and in the name and on behalf of the City, to

execute and deliver the Continuing Disclosure Certificate, and the City Clerk is authorized to

attest thereto, with such additions, changes and amendments therein as any Authorized Signatory

shall determine are necessary or desirable and approve as being in the best interests of the City,

and as approved as to form by the City Attorney or specified designee, and with such other

changes as may be required by Bond Counsel, such approval to be conclusively evidenced by the

execution and delivery thereof.

Sec

tion

 10.

 

The Mayor or specified designee is authorized to retain Nixon Peabody

LLP as bond counsel (Bond Counsel) and disclosure counsel (Disclosure Counsel) to the City

and the Authority in connection with the Authorized Sewer Bonds under such contract or other

arrangement as the Mayor or designee shall approve as being in the best interests of the City.

Such contract or other arrangement shall be in an amount not to exceed $120,000 for both Bond

Counsel and Disclosure Counsel services during the calendar year of 2022.

Section 11.

 

All actions heretofore taken by any officers, employees, or agents of the

City with respect to the issuance, delivery, or sale ofthe Authorized Sewer Bonds are hereby

approved, confirmed and ratified; and the Chief Operating Officer of the City, the Chief
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Financial O fficer of the City, the City Attorney and any such other o

 fficers,

 employees

,

 or agents

of the City as may be authorized by the Authorized Signatories are hereby authorized and

directed, for and in the name of and on behalf of the City, to do any and all things and take any

and all actions, including, without limitation, pay necessary and appropriate fees and expenses,

and execute and deliver any and all certificates, agreements and other documents which they, or

any of them, may deem necessary or desirable to consummate the transactions evidenced by the

Financing Documents referenced herein in accordance with this Ordinance and the Financing

Documents approved herein and other documents authorized by this Ordinance, including,

without limitation, payment of necessary and appropriate fees and expenses of bond counsel,

disclosure counsel, municipal advisor and other professionals retained by the City, and execute

and deliver any and all certificates, agreements and other documents (including, but not limited to,

the tax compliance certificate) at the time oftheir original issuance and/or execution which they,

or any ofthem, may deem necessary or advisable to consummate the transactions evidenced by

the Financing Documents referenced herein in accordance with this Ordinance. In addition, any

Authorized Signatory, in consultation with the Chie f Financial Officer of the City

, is hereby

specifically authorized to approve additions, changes and amendments to the Financing

Documents authorized by this Ordinance (including, but not limited to: the timing of any sale

determining to sell any Authorized Sewer Bonds; selling the Authorized Sewer Bonds, at

competitive or negotiated sale (provided, however,

 the first series of Authorized Sewer Bonds

shall be sold on a negotiated basis); establishing the lien structure for the installment payments

securing a series ofAuthorized Sewer Bonds; designating the series name for any Authorized

Sewer Bonds; and establishing the redemption provisions of each series of any Authorized Sewer

Bonds, if in each case believed by the Chief Operating Officer of the City or the Chief Financial
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Officer of the City, with the advice of the City's municipal ad

visor for the 

applicable se

ries of

Authorize

d Sewer Bonds to b

e in the best

 interest

 of the City in light

 of market

 conditions

, such

determination to

 be conc

lusively

 evidence

d by the execu

tion and

 delivery

 of the Financing

Documents auth

orized by this Ordinance

 by the.City), a

s any Authorize

d Signator

y shall

determine are neces

sary or desi

rable and shall

 require or ap

prove and t

hat such Authorized

Signator

y believe

s to be in the be

st intere

sts ofth

e City, such d

eterminatio

n shal

l be con

clusively

evidenced b

y the exec

ution and delivery of such Financing Documents by the C

ity; and provi

ded

further th

at no such

 addition, change

 or amendment may be inconsi

stent with the lim

itations 

set

forth in S

ection 4 h

ereof. Such o

ther offici

als, employees, and agen

ts ofthe

 City as m

ay be

authorized

 by any Authorized

 Signatory are hereb

y are each

 author

ized, and dire

cted, for and

 in

the nam

e and on

 behalf of the City, to 

do any and all th

ings and take any 

and all

 actions

 and

execute a

nd deliver

 any and all cer

tificates, agreements, and other

 documents which they

, or any

of them

, may deem

 necess

ary or ad

visable

 in order

 to cons

ummate the

 lawful issu

ance an

d

delivery ofthe Authoriz

ed Sewer Bond

s, and th

e Financing

 Documents an

d othe

r documents

authorize

d by this O

rdinance

, the tran

sactions a

uthorized

 hereby and ev

idenced by the Financin

gs

Documents and

 the disb

ursement of proceed

s thereof in a

ccordanc

e with th

is Ordinance

.

Section 12.

 

The Authorized Signatories are each

 hereby authorized, and any one of the

Authorized 

Signatories

 is here

by direct

ed, for and

 in the nam

e and on 

behalf

 of the C

ity

,

 to tak

e

all actions an

d execute any

 and all documents necess

ary or advisab

le to identify

 Projects of the

Wastewater Sy

stem to be

 finance

d, and to

 do any

 and all 

things a

nd to exec

ute a

nd de

liver

 any

and all do

cuments which they may deem necessa

ry or advis

able in o

rder to c

onsummate, carry

out, give effe

ct to and c

omply with the term

s and inten

t ofthis

 Ordinanc

e and the con

summation

of the tr

ansact

ions c

ontem

plated

 hereb

y.
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(O

-202

2-66)

Section 13. 

This Ordinance is subject to the provisions ofthe San Diego Municipal

Code and the Charter. Subject to those provisions, this Ordinance shall take effect and be in force

on the thirtieth (30th) day from and after the date of its final passage and, prior to the expiration

of fifteen (15) days from the final passage hereo f, the City Clerk or specified designee of the City

Clerk shall cause this Ordinance to be published at least once in a newspaper of general

circulation, published in accordance with Charter section 18.

Section 14. 

The Chief Financial Officer is authorized to establish one or more special

interest-bearing fund(s) to deposit proceeds from the Authorized Sewer Bonds.

S

e

c

ti

o

n

 1

5

.

 

A full reading of this Ordinance is dispensed with prior to its final

passage, a written or printed copy having been available to the Council and the public prior to the

day of its fin

al pass

age.

APPROVED: MARA W. ELLIOTT, City Attorney

By 

/ Bret A. Bartolo

tta

Bret A. Bartolotta

Deputy City Attorney

BAB:jdf

12/14/2021

Or.Dept: Debt Management

Doc. No.: 2838172
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(O-2022-66)

I hereby certify that the foregoing Ordinance was passed by the Council of the City of

San Diego, at this meeting of

 

JAN 2 5 2022

ELIZABETH S. MALAND

City Clerk

By: 46n-

Deputy City Clerk

Approved:

Vetoed:

(date)

 

TODD GLORIA, Mayor
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Passed by the Council of The City of San Diego on

 

JAN 252022 ,

 

by the following vote:

Councilmembers Yeas 

Nays

 

Not Present Recused

Joe LaCava

Jen

nifer

 Ca

mpb

ell

Stephen Whitburn

Chris Cate

Raul A. Campillo

Vivian Moreno

Sean Elo-Rivera

0

L

Z

U

U 131

13

Monica Montgomery Steppe 2[

Marni von Wilpert

Date of final passage

 

FEB 012022

AUTHENTICATED BY:

TODD GLORIA

Mayor of The City of San Diego

,

 California.

(Seal)

ELIZABETH S. MALAND

City Clerk of The City of San Diego, California.

- ,

By .ó 

 

.

 Deputy

1 HEREBY CERTIFY that the foregoing ordinance was not finally passed until twelve calendar

days had elapsed between the day of its introduction and the day of its final passage, to wit, on

JAN 1 12022 , 

and on

F

E

B

 

 

3

2

0

2

2

1 FURTHER CERTIFY that said ordinance was read in full prior to passage or that such

reading was dispensed with by a vote of five members of the Council

,

 and that a written copy of

the ordinance was made available to each member of the Council and the public prior to the day

of its passage.

(Seal)

ELIZABETH S. MALAND

City Clerk of The City of San Diego

,

 California.

 

By é

)

L

 

 

/22 l- Deputy

Office of the City Clerk

,

 San Diego

,

 California

Ordinance Number 0-

 21429


