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A RESOLUTION OF THE COUNCIL OF THE CITY OF

SAN DIEGO RATIFYING THE CITY OF SAN DIEGO'S

APPROVAL OF A JOINT APPLICATION WITH THE

DEVELOPER OF THE 13TH & BROADWAY AFFORDABLE

HOUSING PROJECT, OR ITS DEVELOPMENT DESIGNEE,

FOR A LOAN AND A GRANT FROM THE AFFORDABLE

HOUSING AND SUSTAINABLE COMMUNITIES PROGRAM

IN THE AGGREGATE AMOUNT OF $20 MILLION, AND

APPROVING THE SUBSTITUTION OF CHELSEA

NVESTMENT CORPORATION AS PROJECT SPONSOR.

WHEREAS, the Affordable Housing and Sustainable Communities (AHSC) Program,

established under Division 44, Part 1 ofthe Public Resources Code section 75200 et seq., funds

certain types of project areas by providing grants and/or loans that will achieve greenhouse gas

emissions reductions an

d benefit disadvant

aged communitie

s by increasi

ng accessibility of

affordable housing and sustainable transportation; and

WHEREAS the AHSC Program is administered by the Strategic Growth Council (SGC)

and implemented by the California Department of Housing and Community Development

(Department); and

WHEREAS, the State ofCalifornia, SGC, and the Department issued a Notice of

Funding Availability under the AHSC Program dated November 1, 2018 (NOFA), with an

application deadline o f February 11,2019; and

WHEREAS, on February 11, 2019, the City entered into a Disposition and Development

Agreement with Chelsea Investment Corporation, a California corporation (Developer), to

develop an affordable housing project located at 1320 Broadway, San Diego, 92101, and

commonly known as 13th and Broadway in the Centre City Redevelopment Project Area

(Project); and
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WHEREAS, City Council approved a Joint Application with Developer, or its

development designee, to apply for $20 million in AHSC Program funds under Resolution R-

312207; and

WHEREAS, Developer identified SVDP Management, Inc. (SVDP) as the project

sponsor and managing general partner in the joint application with City; and

WHEREAS, Developer, or development designee, was awarded $20 million in AHSC

Program funds, with Developer receiving $13.7 million as a loan for the Project (AHSC Loan),

and the City receiving as a grant $6.3 million for Housing-Related Infrastructure, Sustainable

Transportation Infrastructure (ST, Transit-Related Amenities (TRA), or Program (PGM)

activities (collectively, AHSC Grant) that is anticipated to be used for construction of the

Downtown Mobility

 Plan improvements and

 transportation-related

 programs; and

WHEREAS, Developer will serve as project sponsor and joint applicant, and shall

designate Alpha Project

 for the Homeless

, a California nonpro

fit public

 benefit corpor

ation

(Alpha) to serve as project co-sponsor; and

WHEREAS, Develo

per will serve

 as project sponsor

 and joint applicant;

 and

WHEREAS, the Department has been informed and conditionally approved ofthe

proposed change, and requests that City prepare and approved an updated resolution refecting

these changes; NOW, THEREFORE,

BE IT RESOLVED, by the Council of the City of San Diego, as follows:

1. The City Council finds and determines that all recitals set forth in this Resolution

are true and correct and fully incorporated in this Resolution.

2. The City Council ratifies its prior action approving a joint application with

Developer of the 13th and Broadway Housing Project to the AHSC program.
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3. 

The C

ity Cou

ncil ap

proves

 the rem

oval of 

SVDP

 as jo

int appl

icant

 and

 proje

ct

sponsor.

4. 

The C

ity Cou

ncil ap

proves t

he des

ignatio

n of

 Alph

a as

 joint 

applic

ant a

nd p

roject

sponsor.

5. 

The Ci

ty Coun

cil affir

ms it

s direc

tion th

at the 

Mayor, 

or

 design

ee, is

 auth

orized

and dir

ected

 to app

ly, joint

ly, wit

h Deve

loper,

 to the

 Departm

ent for

 the A

HSC Program

 funds

and ex

ecute a

nd subm

it the A

HSC Progr

am app

lication 

as d

etailed

 in the 

NOFA

 for a 

total

amou

nt no

t to e

xceed

 $20

 mill

ion.

6. 

The M

ayor, 

or des

ignee

, is au

thorize

d to 

enter

 into a

nd exe

cute 

the 

Standa

rd

Agre

emen

t and 

any a

nd a

ll do

cume

nts n

ecess

ary o

r ap

prop

riate

 to se

cur

e the

 AH

SC Pg

ram

funds from the Department.

APPRO

VED: MARA

 W. EL

LIOTT,

 City A

ttorney

By 

 Kat

herin

e A. M

alco

lm

Katherine A. Malcolm

Deputy City Attorney

K

A

M

: 

c

e

3/22/2022

Or.Dep

t: Econ

omic D

ev't

Doc. No.: 2924238
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I certify that the foregoing Resolution was passed by the Council of the City of San Diego, at this

meeting of

 

JUN 2 7 2022

ELIZABETH S. MALAND

City Clerk

By 

,U 

d 

fUL

Lbepu City Crk

Approved:

(date)

Vetoed:

D GLOR

yor

(d

a

t

e

)

 

TODD GLORIA, Mayor
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Passed by the Council ofThe City of San Diego on

 

J

U

N

 

2

7

2

0

2

2

 

,

 

by the following vote:

Councilmembers Yeas 

Nays

 Not Present Recused

Joe Lacava 

Ø

 

El 

E

l 

El

Jen

nife

r Ca

mp

bell 

0 

 

Stephen W

hitburn 

0

 

El 

El 

Monica Montgomery Steppe 0 u  

Marni von Wilpert

Chris Cate

Raul A. Campillo

Vivian Moreno

Sean Elo-Rivera

Date of final passage

 

JUL* 112022

(Please note: When a resolution is approved by the Mayor, the date of final passage is the

date the approved resolution was returned to the Office of the City Clerk.)

AUTHENTICATED BY:

TODD GLORIA

Mayor of The City of San Diego, California.

ELIZABETH S. MALAND

The City of San Diego, California.

(Seal).

City Clerk 

B

y

 

1

Á

f

 

v

, Deputy

Office of the City Clerk, San Diego, California

314193
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