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(R-2022-596)

RESO

LUTIO

N NUM

BER R- 

314

225

DATE OF FIN

AL PAS

SAGE

 J 2 1 2022

A RESO

LUTIO

N OF THE

 COU

NCIL 

OF THE

 CITY OF

SAN DIE

GO TO AUT

HOR

IZE THE EX

PEND

ITURE OF

$3,295

,411.46

 TO ACQ

UIRE FIV

E GROS

S ACR

ES OF

 REAL

PROP

ERTY FRO

M TRI P

OINT

E HOME

S UND

ER THE

PACIF

IC HIGH

LAND

S RA

NCH - SU

BAR

EA III NC

FUA

NEIGHBORHO

OD PARK SITE (NP2) PU

RCHASE

AGREEMENT.

WHERE

AS, the

 City of

 San Die

go (Cit

y) agr

eed to

 purchase

 certain land 

from

 Pard

ee

Construc

tion Com

pany (Pa

rdee) un

der a Paci

fic High

lands 

Ranch - 

Subarea 

III N

CFUA

Neighb

orhood 

Park Sit

e (NP

2) Purch

ase Agre

ement, 

which the C

ouncil 

of

 

the C

ity of

 San D

iego

(City Cou

ncil) app

roved on

 Septembe

r 8, 1998, 

by San Die

go Ordina

nce 0-18

579 (Pu

rchase

Agre

emen

t); an

d

WHER

EAS, t

he prop

erty s

ubject 

to the P

urchas

e Agre

emen

t consi

sts of fi

ve ac

res, to b

e

used 

as a n

eighbo

rhood 

park

, locat

ed wit

hin Su

barea

 III i

n the 

North C

ity Fu

ture

 Urb

anizing

Area

 in the

 City w

ith Ass

essor P

arce

l Nu

mber 

305-2

64-04

 (Prop

erty); 

and

WHE

REAS, 

Pardee'

s succ

essor in 

interest, 

with r

espect 

to the 

Propert

y and t

he Purc

hase

Agreem

ent, is Tr

i Pointe 

Homes 

IE-SD

, a Ca

lifornia 

corpora

tion (T

ri Poin

te); and

WHE

REAS

, the P

urcha

se Agr

eemen

t estab

lished a

 formu

la for

 deter

mining

 the fina

l

purch

ase pr

ice f

or the

 Prope

rty (P

urcha

se Pric

e), wh

ich is 

the su

m of (1)

 the m

arket 

value 

of the

Propert

y, as of

 Decem

ber 18

,2002 (

Valuati

on Date

); and

 (2) cer

tain

 addit

ional

 costs c

onsistin

g

of real pro

perty tax

es attribu

table to th

e Propert

y, mainte

nance c

osts, qua

li

 

fying inter

est costs,

and qu

alifyin

g cons

truction 

costs (A

ddition

al Acq

uisition 

Costs); 

and
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(R-2022-596)

WHEREAS, the Cit

y and Tri Pointe

 have determined

 the Purchase

 Price is

$3,289,411.46, consisting of a property valuation of $2,310,000 as determined by an independent

MAI appraiser as of the Valuation Date, and $979,411.46 of Additional Acquisition Costs based

on records provided to the City; and

WHEREAS, the Property is to be used in perpetuity as a park site and is subject to

reversion to Tri Pointe should the Property not be used for that purpose; and

WHEREA

S, the City

 Council des

ires to app

rove an

 expenditur

e of funds

 to pay

 the

Purchase Price

, and a reser

ve of $6,000,

 in accordan

ce with

 the Purchase

 Agreement; 

NOW,

THEREFORE,

BE IT RESOLVED,

 by the Council of the 

City of San

 Diego as follows

:

1. The ChiefFinancial Officer is authorized to expend an amount not to exceed

$3,295,411.46 from CIP RD-22000, Fund 400090, Pacific Highlands Ranch Facilities Benefit

Assessment f

or the City's

 purchase of

 the Prope

rty from Tri Poi

nte for a ne

ighborhood

 park,

contingent upo

n the Chief

 Financial Of

ficer furnish

ing a cert

ificate cer

tifying th

at the fun

ds

necessary for expend

iture are, or will be,

 on deposit with th

e City Treas

urer.

2. The Mayor, or his designee, is a

uthorized to sign and

 deliver

 all agreements 

and

other instruments, including acceptance of the Grant Deed, to effect and complete the City' s

acquisition o

f the Prope

rty from Tri Point

e.

APPRO

VED: MARA

 W. ELLIO

TT, City

 Attorn

ey

By /s/ Jonathan Stone

Jonathan Stone

Deputy City Attorney

JS:cc

12/27/2021

Or.Dept: DREAM

CC No. 3000014926
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(R-2022-596)

Doc. No.: 3013482

I certify that

 the foregoing

 Reåolution wa

s passed by

 the Council o

f the City of S

an Diego, at

 this

meeting of

 

JIJL-1-9 2022

ELIZABETH S. MALAND

City Clerk

By 6z 5Ó, 

Deputy City Clerk

Approved:

Vetoed:

(date)

TODD (,U, Mayor

TODD GLORIA, Mayor
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The

 City

 of S

an 

Dieg

o

COMPTROLLER'S CERFICATE

CERnFICATE OF UNALLOTTED BALANCE

 CC 3000014926

ORIG TG DEFT.

1714

I HERE

BY CER

TIFY tha

t the m

oney requ

ired for t

he allotm

ent of fu

nds for 

the purp

ose set f

orth in the 

forego

ing reso

lution is av

ailable i

n the

Treasur

y, or is a

nticipate

d to come i

nto the T

reasury

, and is o

therwis

e unall

otted.

Amount:

Purpose:

Date: 

By:

COPTR

OLLER'S 

DEPAR™

ËNT

ACCOUNTING DATA

D

oc

.

 Business

Item

 Fund 

Funded Pro

gram Internal 

Order

 Functional Area

 

G/L A

ccou

nt

 Area 

Cost Cete

 WBS 

Original Amount

TOTAL AMOUNT

FND OVERRDE 

CERTIFICATION OF UNENCUMBERED BALANCE

1 HEREB

Y CERTIFY

 that the 

indebtedn

ess and 

obligation

 to be inc

urred by

 the con

tract or

 agreemen

t autho

rized by t

he here

to attac

hed reso

lution,

can be 

incurred

 withou

t the vi

olation o

f any 

of the p

rovision

s of the 

Charte

r of the 

City of S

an D

iego: and

 I do

 hereby

 further c

ertify, 

in c

onformity with

 the

requirem

ents of t

he Char

ter of the

 City of S

an Diego, tha

t sufficien

t money

s have be

en appr

opriated

 for the p

urpose 

of said c

ontract, t

hat suf

ficient

money

s to meet 

the obli

gation

s of sa

id cont

ract are

 actu

ally in th

e Tre

asury, 

or are 

anticip

ated to come 

into the T

reasur

y, to 

the cr

edit 

of the

appropr

iation fr

om which 

the sam

e are to be dr

awn, an

d that 

the said 

money 

now actu

ally in 

the Tre

asury

. togeth

er 

with the m

oney

s ant

icipated 

to c

ome

into the Tre

asury, to

 the cre

dit of sa

id appro

priation

, are ot

hewise unen

cumber

ed.

Not to Exceed:

 

$3.295.411.46

Vendor:

 Tri-Pointe Homes

Purpose:

Authoriz

e the C

hief Fina

ncial O

fficer to 

expend 

an amou

nt not to 

excee

d $3.

295,411.

46 from CI

P RD

-22000 

McGon

igle Can

yon NP 

P-2

Fund 400

090, Pa

cific Hig

hlands Ra

nch Fac

ilities Be

nefit Ass

essment

 to Chica

go Title

 Compa

ny for

 property

 acqu

isition

 and

 related

 escro

w

expenses.

Date:

 6/8/2022

 

By

: so

nny

 Bau

tis

ta 

,

 

 utida

ER'SA

COMPTROLL ™ENT

ACC

OU

NTI

NG DA

TA

Doc.

 Business

 Internal Order or

Item

 

Fund 

Funded P

rogram 

Grant Nu

mber

 Functional Area

 

G/L Account

 Area Cost Center

 WBS Element 

Origina

l Am

ount

1 400090

 RD-22000 

T_ V _G T

 OTR-00000000-CL

 512024 1714

 

1714121301 RD-22000.04 

$3

,29

5,4

1

1.4

6

TOTAL AMOUNT

 

$3295.411.46

CC361 {RËV 709)

 

FUND

 OV

ERRI

DE 

CC 3000014926



Pass

ed by

 the C

ounc

il of T

he Cit

y of S

an Di

ego

 on

 

JUL 192022 ,

 

by the following vote:

Councilmembers

 Yeas

 

Nays

 Not Present 

Recused

Joe Lacava Ø  U 

Jennifer Campbell    Il

Stephen Whitburn 2[

Monica Montgomery Steppe 2[   u

Marn

i von

 Wilp

ert

Chris Cate

Raul A. Campillo

Vivian Moreno

Sean Elo-Rivera

El U

U

LI

'

\

 

Date o

f fina

l pass

age

 

JUL 21 722

(Pleas

e note

: When

 a reso

lution

 is appro

ved by

 the

 Mayor,

 the

 date

 of fina

l passag

e is the

date 

the ap

prove

d reso

lution

 was r

eturn

ed to the

 Offic

e of 

the

 City 

Clerk.)

AUTHENTICATED BY:

TODD GLORIA

Mayo

r o

f The

 City o

f San Di

ego,

 Califo

rnia.

(S

ea

l)

ELIZABETH S. MALAND

City 

Clerk

 of T

he Ci

ty o

f San

 Dieg

o, Ca

lifor

nia.

 

By,47/2«-

 

, _, Deputy

Office of the

 City Clerk,

 San Dieg

o, Califo

rnia

Resolu

tion N

umber

 R-

 314225


