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RESOLUT[ON NUMBER R-

 314666 
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RIES

)
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A RESOLUTION OF THE COUNCILOF THECITY OF SAN

DIEGO (I) APPR

OVING THE FORM AND

 AUTHOR

IZING

THE EXECUTION ANDDELIVERYOF A PRELIMINARY

OFFIC

IAL STAT

EMEN

T AN

D OFFIC

IAL STATE

MENT

; AN

D

(II) APP

ROVING

 CERTA

INOTH

ER AGREE

MENTS

 AND

ACTI

ONS

 IN CON

NECT

ION WITH

 THE

 ISSU

ANCE AND

SAL

E BY THE

 PUB

LIC FAC

ILITI

ES FINA

NCIN

G

AUT

HORI

TY OF THE CITY OF

 SAN DIEG

O OF ITS W

ATER

REVENUE BONDS.

WHE

REAS, 

Articl

e 1 of

 Chapt

er 5 o

f Divisio

n 7 o

f Title 1 

ofthe 

Gove

rnment

 Code of

the Sta

te of Calif

ornia a

uthoriz

es and

 empow

ers local

 agenc

ies to 

form

 a jo

int po

wers

 autho

rity,

separate a

nd apart

 from the con

tracting p

arties, and 

Article 4 of 

Chapte

r 5 of D

ivision

 7 of Title

1 of the Go

vernm

ent Cod

e ofthe 

State 

of Calif

ornia

 *now

n as th

e Mark

s-Roo

s L

ocal B

ond

Pooling A

ct of 1985)

 authorize

s and em

powers s

uch an a

uthority to 

issue bo

nds

 for

 the pur

pose

of financ

ing pu

blic cap

ital imp

roveme

nts, wor

king ca

pital,

 liabilit

y and o

ther 

insurance 

needs

, o

r

projects

 whene

ver ther

e are sig

nifican

t public

 benefi

ts to loc

al agen

cies; a

nd

WHER

EAS, T

he Cit

y of S

an Die

go, Ca

liforn

ia (Ci

ty), th

e City

 solely 

in its

 capa

city

 as

the de

signat

ed Suc

cessor 

Agenc

y to th

e form

er Re

develo

pment

 Agency

 of

 the

 City of

San Die

go, and 

the Ho

using A

uthori

ty of the C

ity of San 

Diego,

 are par

ties to 

a Jo

int Exerc

ise

 of

Power

s Agr

eement

 establis

hing t

he Pub

lic Fa

cilities 

Financ

ing A

uthori

ty of

 the Ci

ty o

f

San Di

ego (Au

thority)

, a Ca

liforni

a joint 

exercis

e ofp

owers 

author

ity du

ly org

anized 

and

establis

hed to 

finance

, acqui

re, cons

truct, ma

intain,

 repair

 and con

trol cer

tain c

apital 

faciliti

es

improvem

ents forth

e City; an

d
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WHEREA

S, to effectua

te the design

, acquisit

ion, constr

uction and

 installati

on of

improvements (Projects) 

to the City's water sys

tem (Water System), the City has caus

ed the

Authority to have issued various series of water revenue bonds and commercial paper notes, each

with an appropriate series, lien, and purpose designation including but not limited the

Subordinated Water

 Revenue Commercia

l Paper Notes,

 Series A (Payable Solely

 from

Subordinated I

nstallment Pay

ments Secured

 by Net Sy

stem Revenue

s of the Wat

er Utility

 Fund)

(the Commercial Paper Notes); and

WHEREAS,

 the Author

ity issued

 the Commer

cial Paper Not

es to initially

 finance vario

us

Projects with the expecta

tion that the

 Commercia

l Paper Note

s wo

uld be 

paid, in wh

ole o

r in

part, with the proceeds of water revenue bonds (the water revenue bonds issued to pay such

Commercial Paper Notes and/or finance Projects, the Authorized Water Revenue Bonds); and

WHEREAS, the City

 desires to finance t

he acquisition, const

ruction, installat

ion, and

improvem

ent of add

itional co

mponents t

o the Wat

er System

; and

WHEREAS, the City

 desires to provide

 of the issuance of waterre

venue bonds

 to finance

the additiona

l componen

ts of the Wate

r System and pay, in

 whole or in 

part, the

 Commerc

ial

Paper Notes

 (such water re

venue bonds

 being referred

 to herein 

as Aut

horized Water Re

venue

Bonds); and

WHEREAS, in accorda

nce with Charter

 section 99, the Ci

ty Council

 has here

tofore

authorized and approve

d by Ordinance Number O-

21561 (Ordinance) on N

ovember 14,2022

certain agreements and 

conditions attendant to the

 issuance by the Authori

ty of one or 

more

series of Autho

rized Water 

Revenue Bonds 

payable from Installm

ent Payme

nts or Subor

dinated

Installment P

ayments secur

ed by Net System

 Revenues of the Wat

er Utility

 Fund of

 the City

 (as

such tems are defined

 in the Ordinance) in a

n aggregate principal

 amount not to excee

d
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$300,000,000

 to pay, in wh

ole or in part, t

he Commerci

al Paper

 Notes, to

 provide

 the nece

ssary

capacity to initially finan

ce various other P

rojects and/or to initia

lly finance various ot

her

Projects; and

WHEREAS, in connec

tion with the marketing a

nd sale of the Authorize

d Wate

r Revenue

Bonds, it is ne

cessary for th

e City to au

thorize and

 approve the

 distributi

on of the 

Preliminary

Official Statement (Prelimin

ary Official Statement

) and the ex

ecution, delivery, and d

istribution

of the final O fficial St

atement (Off

icial Stateme

nt) relating to t

he Authori

zed Water

 

Revenue

Bonds, as the

 case may be, a

ll in accord

ance with th

e policies of t

his City Council

 and applic

able

securities laws and regulations; and

WHEREAS

, there has b

een present

ed to this

 meeting 

a proposed 

form of

 

Prelimin

ary

Official S

tatement r

elated to 

the issuan

ce of the

 Authoriz

ed W

ater Reve

nue Bonds

, a copy

 of

which Prelim

inay Officia

l Statement is 

on file in th

e Office o

f the C

ity Cle

rk as Documen

t No.

.

3

1

4

6

6

6

 and

WHERE

AS, pur

suant to th

e San D

iego Mun

icipal C

ode, inc

luding

 section 2

2.4108

 (as

amended by 

OrdinanceN

o. O-19320),

 the Disclosure 

Practices

 Working G

roup (DPWG

) is

required to r

eview disclosure do

cuments of the City

 and related

 entities, and

 DPWG is requir

ed

to review and 

approve a p

roposed form of

 Prelimina

ry Official 

Statement 

related to the

 issuance

of the Auth

orized Wa

ter Reve

nue Bond

s, in acco

rdance wit

h the

 applicable

 Disclos

ure Co

ntrols

and P

rocedu

res; an

d

WHERE

AS, the

 form

 of the 

Prelimina

ry Offici

al Stateme

nt sub

mitted 

to 

this

 meeting 

has

been reviewed

 and approv

ed by DPW

G; and
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WHEREAS, the City is authorized to undertake the actions described in this Resolution

pursuant to it

s Charter an

d the Constitut

ion and app

licable laws of

 

the State of Califo

rnia; and

WHEREAS, the Office of the City Attorney has drafted this resolution based on the

information provided by C

ity staff with the understanding

 that this information is co

mplete, true,

and accurate; NOW, THEREFORE,

BE IT RESOLVED by the City Council as follows:

Section 1. 

he City Council hereby finds and determines that the statements set forth

above in

 the recit

als to th

is Resol

ution are

 true and

 correct.

Section 2. 

The form

 and conten

t of the

 form of th

e P

reliminary O

fficial Stat

ement

submitted to

 this meeting, 

a copy of which Preli

minary O fficial

 Statement

 is on

 file in th

e Office

of the City Clerk, and the execution an

d delivery ther

eof by the City are h

ereby appr

oved. Any

ofthe Ma

yor, the

 Chief Ope

rating Offi

ceror the

 Chief Financia

l Offic

er of the C

ity and e

ach

 of

them or any of th

eir respective 

designees (ea

ch, an Au

thorized Sig

natory) is here

by authorized

,

and any one o

f the Authorize

d Signatorie

s is hereby dir

ected, for and

 in the na

me and on

 behalf

of the City, to execute and 

deliver any requested ce

rtificate or instrumen

t evidencing the

 City's

approval 

of the Prel

iminary O

 fficial 

Statemen

t in con

junctio

n with 

the i

ssuance

 of

 

the

Authorized W

ater Revenu

e Bonds, in s

ubstantially

 the form pres

ented to

 this meeting

 and the

City Clerk i

s authorize

d to attest

 thereto,

 with such add

itions,

 changes, 

supplements 

and

amendments

 therein as an

y Authorized S

ignatory sha

ll determine a

re necessa

ry or des

irable and

approve as b

eing in the

 best interes

ts of the

 City, and

 as approved 

as to

 form by the C

ity

Attorney and

 DPWG, and

 with such oth

er changes as

 may be requir

ed or reques

ted by Hawki

ns

Delafield & Wood LLP, as Dis

closure Counsel (Discl

osure Counsel

), such approval to be

conclusively 

evidenced by t

he execution 

and delive

ry thereofby t

he Authoriz

ed Signator

y.
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Upon approval of the Preliminary Offic

ial Statement for use

 in marketing

 the Authorized Water

Revenue Bonds by the 

Authorized Signatories 

and in accordance w

ith appli

cable policies

 and

procedures of the City, including approval by DPWG, the Preliminary Official Statement shall

be "deemed final" as o

f its date, excep

t forthe omission

 of certain infonati

on as permitted

 in

and pursuant 

to Rule 15c2-

12 (Rule), pro

mulgated by 

the Secur

ities and Exch

ange Com

mission

pursuant to the provision

s of the Securities Act 

of 1934, as amended

, and

 the Authorized

Signatories ar

e hereby auth

orized, and

 any one ofth

e Authoriz

ed Signatories is 

hereby dire

cted,

for and in the name and on behalf of the City, to execute a certificate to that effect.

Section 3.

 

Following the pric

ing and sale of 

the Authorized Wa

ter Revenue Bo

nds,

the Authorized Signatories

 are authorized and d

irected to cause a

 form of the O fficial 

Statement

to be pre

pared in 

accordan

ce with

 the disc

losure p

olicies of the Cit

y, the re

quireme

nts of the

Rule and with the assistanc

e of DPWG togetherwit

h such ch

anges as are d

etermined to

 be

necessary or desirable by th

e Authorized Signato

ry executing

 the Official

 Statement to make

such Official 

Statement com

plete and acc

urate as of

 its date, such

 approval t

o be conc

lusively

evidenced by

 the executio

n and deliv

ery of the

 Official Stat

ement to

 the initial pur

chasers of the

Authorized Wa

ter Revenue 

Bonds, as the ca

se may be

. The O

fficial Stateme

nt shall be

 executed

by any ofth

e Authoriz

ed Signatorie

s upon satis

faction ofap

plicable DPW

G r

equirements 

and

the recommendation of Disclosure Counsel.

Section 4. 

All actions here

tofore taken

 by any officers, em

ployees, or agen

ts of the

Authority with respect to the issuance,

 delivery, or sale of

 the Authoriz

ed Water

 Revenue Bonds

are hereby app

roved, confirme

d and ratified

; and any

 officers, emp

loyees, 

or agents of the City

 as

may be author

ized by the Aut

horized Sign

atories are

 hereby authoriz

ed and direct

ed, fora

nd on
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behalf of the City

, to do any an

d all things an

d take any an

d all actions

, including

, with

out

limitation

, pay nec

essary an

d appropri

ate fees

 and expe

nses, an

d execu

te and de

liver any a

nd all

certificat

es, agree

ments and 

other doc

uments

 which th

ey, or 

any of

 them may

 deem

 necessary

 or

desirable 

to consum

mate th

e transact

ions auth

orized b

y th

e Ordinan

ce an

d the R

esolut

ion 

in

accordance 

with this Reso

lution, includ

ing, without

 limitation, p

ayment of 

necessary an

d

appropria

te fees an

d expens

es of bond 

counsel, 

disclosure

 counsel

, Municip

al Advis

or and 

other

professional

s retained by

 the City, and

 execute and d

eliver any a

nd all certi

ficates, agree

ments

and oth

er docu

ments 

(includi

ng, but

 not limi

ted to,

 the tax

 compl

iance ce

rtificat

e) at

 the 

time

 of

their origi

nal issua

nce and/o

r execution 

which th

ey, or any 

of 

them may 

deemnece

ssary o

r

advisable

 to consum

mate the

 transaction

s author

ized by

 the Ordin

ance

 in accor

dance

 with th

is

Resolution.

Section 5.

 

This Res

olution s

hall take 

effect im

mediately

 upon its ad

option.

VE W. EL

)av

)eputy City At mey

APPRO'

 

, City Attorney

By

DLPjdf

03

/0

2/

20

23

Or.Dept:

 Debt Ma

nagemen

t

Doc. No.: 3238694
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I hereby certify that the foregoing Resolution was passed by the Council of the City of

San Diego, at this meeting of

 

M

A

R

 

2

 0

 

20

23

DIANA J.S. FUENTES

City Clerk

.\/Z.i

By 

. 

-

t

e

í<57

 

n

_

Deputy City Clerk

Approved:

 3 ( 

(date)

 

DD GLOR*Mayor

Vetoed:

(date)

 

TODD GLORIA, Mayor
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Passed by the

 Council of Th

e City of San D

iego on

 

MAR 2 O 2023 

,

 

by the following vote:

Coun

cilme

mbe

rs

 Yeas 

Nays

 Not Present Recused

Joe LaCava 

Jennifer Campbell  l  

Stephen Whitburn  l l 

Monica Montgomery Steppe 0   

Marni von Wilpert  l  

Kent Lee 0   

Raul A. Campillo

Vivian Moreno    

Sean Elo-Rivera    

Date of final passage

 

MAR 2 0 2023

(Please note: When a

 resolution is approved

 by the Mayor, the date o

f final passage

 is the

date the a

pproved re

solution

 was returne

d to the

 Office

 of the City 

Clerk.)

AUTH

ENTICA

TED BY

:

TODD GLORIA

Mayor of The City of San Diego, California.

(Seal)

DIANA I.S. FUENTES

City Clerk of The City of San Diego, California.

By .75«rk_  , Deputy

Office of the City Clerk, San Diego, California

Resolution Number R-

 

3

1

4

6

6

6


