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WHEREAS, the City's loan

 to Developer

 for acqu

isition of

 the Prop

erty is a

n eligible use

of CDBG funds; an

d

WHEREAS, Developer

's repay

ment of the City's lo

an from

 a portion

 ofthe Pr

oject's

residual rec

eipts will be secur

ed by a deed of trust recor

ded against

 the Propert

y; and

WHEREAS, Developer's ob

ligation to develop t

he Project a

nd adhere to the long-term

affordability restrictions 

will be set for

th in a regulato

ry agreement and declarati

on of covenant

s,

conditions, and restrictio

ns to be re

corded against th

e Proper

ty for the

 benefit of the C

ity; and

WHEREAS, the Projec

t is consistent 

with, and advances the go

als and objective

s of, the

City's NOFA and the guidi

ng princip

les in the City's Affordabl

e Housing

 Master P

lan; and

WHEREAS, the Council be

lieves 

that the A

greement is in

 the be

st inter

ests of the City

and the healt

h, safety

, morals and welfare of its reside

nts, and in accord with the pub

lic purp

oses

and provi

sions 

of appli

cable 

law; and

WHEREAS, the Office of the C

ity Attorney

 has draft

ed this Resoluti

on based on the

information provide

d by City staff, inc

luding information provid

ed by affecte

d third

 parties an

d

verified by City staff, with the understanding that this inf

ormation is com

plete, true,

 and

accurate;

 NOW, THEREFORE,

BE IT RESOLVED, by the Council of the City of San Diego, as foll

ows:

1. The Council appro

ves the Agreement, including all attachments an

d exhibits to

the Agreement.

2. The Mayor, or desi

gnee, is aut

horized and directed, on behalf

 of the City, to

 sign

and enter in

to the Ag

reement, including all a

ttachments and exhibi

ts to the A

greem

ent requi

ring

the City's sign

ature, an

d take all o

ther reaso

nable a

ctions tha

t are nece

ssary or app

ropriate 

to
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Passed by the Council of The City of San Diego on
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P

R 

1
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2
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3 

, 

by the following vote:

Councilmembers

 Yeas

 

N

ays

 Not Present 

Recused

Joe LaCava

Jennifer Campbell 0

Steph

en W

hitbur

n

Monica Montgomery Steppe 

Marni von Wilpert 

Kent Lee    

Raul A Campillo   U 

Vivian 

More

no 

0 

 

 

Sean Elo-Rivera    

Date of final passage

 

A

P

R

 

1

 

4

 

2

0

2

3

(Please note: When a resolution is approved by the Mayor, the date of final passage is the

date the approved resolution was returned to the Office of the City Clerk.)

AUTHENTICATED BY:

TODD GLORIA

Mayor of The City of San Diego, California.

DIANAJ.S. FUENTES

,

(
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a

 

Interim City Clerof The

 City of San Diego, Cal

ifornia.

By

, Deputy

Office of the City Clerk, San Diego, California
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4
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5
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