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(R-2023-550)

RESOLU

TION NUMBE

R R-

 

314773

DATE OF FINAL PASSAGE

 

M

A

Y

 

0

 

1

 

2

0

2

3

A RESOLUTION

 OF THE COUN

CIL OF THE

 CITY OF

SAN DIEGO APPROVING

 THE ASSIGNM

ENT,

ASSUMPTION, AND AMENDMENT OF LOAN

DOCU

MENTS

 FOR THE

 AFFOR

DABLE

 HOU

SING

PROJECT KNOWN AS HACIENDA

 TOWNHOMES IN

 THE

EAST VILLAGE NEIGH

BORHOOD OF THE DOW

NTOWN

COMMUNITY PLAN AREA.

WHEREAS

, the former

 Redevelopme

nt Agency

 of

 

the City

 of San

 Diego (Forme

r RDA)

and H

acienda

 Town

homes,

 L.P., a Ca

lifornia

 limited

 partner

ship (

Assigno

r), e

ntered

 into

 that

certain H

ousing L

oan Agree

ment dat

ed Augu

st 17, 199

2, as amen

ded by t

hat certain

 First

Implemen

tation Ag

reement d

ated May

 24, 1993

, and tha

t certain

 Second

 Implem

entation

Agreement 

dated Novem

ber 7, 1994 (

collectively

,

 Housing

 Loan Ag

reement); an

d

WHEREAS, under the H

ousing Loan A

greement,

 the Form

er RD

A provided a 

loan to

Assignor (Lo

an) for develop

ment and

 operation

 of an affor

dable housing p

roject

 known

 as

Hacienda To

wnhomes (P

roject) locate

d at 350

 17th Stree

t, San Diego

, Califor

nia 92101

(Property); and

WHEREAS, under the

 Housing

 Loan Agre

ement,

 the Form

er RDA

 and Assign

or also

entered in

to that cer

tain Agree

ment Af

fecting 

Real Prop

erty date

d July 7

, 1993

, as amende

d by

that certain Agreement to

 Amend Provisions

 of the Agreeme

nt Affecting Real Pro

perty dated

May 18,2021 (collectively, AARP); and

WHEREAS, upon the 

Former RDA

's dissolutio

n on Febr

uary 1, 20

12, the 

City of

San Diego, solely in its

 capacity as

 the designat

ed successor

 agency to

 the Form

er RDA

(Successor

 Agency) bec

ame vested wi

th all of

 the Former

 RDA's

 authority, rights

, powers,

duties, and

 obligation

s under

 the Californ

ia Commun

ity Redevelo

pment La

w; and
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WHERE

AS, as of Ja

nuary 2

8,2013, consist

ent with C

aliforn

ia Hea

lth and S

afety C

ode

section 3

4176, the Succe

ssor Age

ncy trans

ferred the

 Property

 and all

 authori

ty, rights

, powers,

duties, a

nd oblig

ations re

lated to th

e Proper

ty, includ

ing thos

e und

er the 

Housing L

oan

Agreemen

t, the AAR

P, and al

l relate

d docume

nts (colle

ctively

, City

 Loan Docu

ments)

 to the

City, acting 

in its ca

pacity 

as the h

ousing 

succes

sor to 

the Fo

rmer RDA

; and

WHERE

AS, Assig

nor desi

res to as

sign to

 Casa Nuev

a II, L

.P., a

 Cali

fornia

 limited

partnersh

ip (Assig

nee), all o

f Assign

or's righ

t, title

, and intere

st in the C

ity Loan

 Docu

ments,

including

 new amendm

ents desc

ribed belo

w, and

 Assigne

e agrees

 to acce

pted the

 assignme

nts

and ass

ume all

 obligat

ions un

der the

 City Lo

an Docu

ments,

 as amend

ed; and

WHERE

AS, in con

nection w

ith the tr

ansfer

 of Assig

nor's right

, title, 

and interes

t in the

City Loan 

Documen

ts to Ass

ignee

, Assigne

e will be r

ecapitaliz

ing the

 Projec

t with proce

eds of

4% Low Income

 Housing

 Tax Cre

dit equity

 to pay

 the

 costs

 of ac

quiring a

nd eha

bilitatin

g the

Project; and

WHEREAS

, the outst

anding pr

incipal ba

lance of th

e Loan 

is $363,

196; and

WHER

EAS, as of 

Decembe

r 31, 202

2, the

 amoun

t of unpai

d,

 accrued

 interes

t on the

Loan

 is $315,

692 (O

utstand

ing Int

erest);

 and

WHERE

AS, the C

ity, Assi

gnor, a

nd Assig

nee des

ire to

 enter

 into a

n ass

ignment 

and

assumpt

ion agre

ement an

d amen

dments

 to the

 City

 Loan

 Docum

ents

 (collect

ively,

 the

Agreem

ents and

 Amendm

ents), a

 copy of w

hich is

 included

 in the

 docket

 materials

accompan

ying this 

Resolution

; and

WHER

EAS, the A

greemen

ts and

 Amend

ments

 allow

 for,

 among

 other t

hings,

 the

payment

 of the Ou

tstanding 

Interest

 to the Cit

y and e

xtension o

f the affo

rdability

 restrictions

 on

the Prope

rty and

 the Proje

ct; and

WHEREAS

, the Offi

ce of the Cit

y Attor

ney has draf

ted this Re

solution b

ased on 

the

information

 provided by 

City staff (inc

luding inform

ation provided

 by affected t

hird parties

 and
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verified 

by City s

taff), with the

 understa

nding th

at this inf

ormatio

n is com

plete, tru

e, and

accurate; 

NOW, THER

EFORE,

BE IT RESOLVE

D, by the C

ouncil of

 the City

 of San Di

ego, as follow

s:

1. The Council approves

 the Agreem

ents and Amendme

nts, includ

ing a

ll

attachmen

ts and ex

hibits to

 the Agre

ements a

nd Amend

ments.

2. The Mayor 

or designee i

s author

ized and di

rected, 

on behalf

 of

 the City, t

o sign

and enter into 

the Agreeme

nts and Ame

ndments

, includ

ing all a

ttachments a

nd exhibits t

o the

Agreeme

nts and A

mendmen

ts requiri

ng the Cit

y's signatu

re, and

 take

 all oth

er reason

able

actions th

at are nec

essary or

 appropr

iate to p

erform

 the City'

s obl

igation

s under

 the

 Agreem

ents

and Ame

ndments

. A copy of

 the Agree

ments

 and Ame

ndment

s, when

 fully

 execute

d,

 sh

all be

placed o

n file wi

th the C

ity Clerk 

as Docu

ment

 No. RR-

 314773

APPROVED: MARA W. ELLIOT, City Attorney

Kat

eyín

. M

alc

olm

Depi Attorney

KAM:cc

4/4/2023

Or.Dept: Economic Dev't

Doc.No: 3267483
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I certify that the foregoing Resolution was passed by the Council of the City of San Diego, at its

meeting of

 APR 2 5 2023

DIANA J.S. FUENTES, City Clerk

y 

L

Æ

 7

L<

-

 

U

J.

4

0 

l

Deputy City Clerk

Approved:

 

.

1

(date)

 

TODD GL Mayor

 

-

Vetoed:

(date)

 

TODD GLORIA, Mayor
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Passed by the 

Council of Th

e City of San D

iego on

 

APR 2 5 2023 ,

 

by the following vote:

Councilmembers

 Yeas 

Nays

 

Not Present

 

Recused

Joe LaCava

o o

E  

Jennifer Campbell

Stephen Whitburn 0   

Monica Montgomery Steppe  

Marni von Wilpert

Kent Lee 0   

Raul A. Campillo    

Vivian Moreno  U  

Sean Elo-Rivera    

M

A

Y

 

0

 

1

 

2

0

2

3

Date of final passage

(Please note:

 When a reso

lution is approv

ed by

 the Mayor, t

he date o

f final p

assage is t

he

date the approved re

solution was returne

d to the Office of

 the City

 Clerk.)

AUTH ENTICATED BY:

TODD GLORIA

Mayor of The City of San Diego, California.

(Seal)

DIANAJ.S. FUENTES

City Clerk of The City of San Diego, California.

By  U# Pbt ,

 

Deputy

AA

f

o

r

 

o

n

 

p

a

r

e

r

š

n

Office of the City Clerk, San Diego, California

Resolution Number R-

 

314773


