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RESO

,uO

 UER R-

_3 15 15

3

DATE OF FINAL PSSGE OCT 13-2023

A RESOLUTION

 OF THE COUN

CIL OF THE CITY OF

SAN DIEGO PURSUAN

T TO SECTION 1

47(f) OF TH

E

INERNAL REVENUE CODE OF 1986 APPROVING

THE ISSUANCE OF MULTIFAMILY HOUSING

REVENUE BONDS OR NOTES BY THE HOUSING

AUTHORITY

 OF THE CITY

 OF SAN DIEGO FOR

HARR

INGTO

N HEIGHT

S (FOR

MERLY

 KNOWN

 AS

13T

H & BRO

AD

WA

Y).

WHEREAS

, the Housi

ng Authority

 of the City o

f San Die

go (Autho

rity)

 intends

to issue not to exceed $

73,000,000 aggregate p

rincipal amount of m

ultifamily housi

ng

revenue bon

ds or notes (B

onds) pursuan

t to a pl

an of financ

ing to financ

e or r

efinance the

acquisition. construct

ion and equip

ping of a mult

ifamily rental 

housing proj

ect in t

he C

ity

of San Dieg

o (City) de

scribed in th

e Notice

 of Pu

blic Hearing

 attached as 

Exhibit A

hereto (Project); and

WHEREAS, in order

 for interest on the B

onds to be tax-exem

pt, section 147(f) of

the Internal Revenue

 Code of 1986 (Code) 

requires that the

 Bonds be approve

d by the

City Council as the app

licable elected represe

ntative after a pu

blic he

aring following

reasonable public notice; and

WHEREAS, one or m

ore notice(s) of a public heari

ng with resp

ect to

 the

proposed issuance of the Bonds

 were timely publ

ished in accordance 

with section 147(

f)

ofthe Code; and

WHEREAS

, on Septe

mber 15,202

3, the San 

Diego Hou

sing Com

mission

(Housing Commission

) held on behalf

 of the City,

 under

 authority delegated to

 the

Housin

g Comm

ission

 by the

 City, a

 public

 hearin

g in acco

rdance

 with

 all app

licable

 law
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and an opportunity was provided at such hearing for interested persons to express their

views on the issuance of the Bonds and on the nature ad location of the Project; and

WHEREAS. the Office of the City Attorney has drafted this Resolution based

on the information provided by Housing Commission staff, including information

provided by affected third parties and verified by Housing Commission staff, with the

understading that this information is complete, true, and accurate; NOW,

THEREFORE,

BE IT RESOLVED, by the City Council of the City of San Diego, as the

applicable elected representative under section 147(f) of the Code, as follows:

I. The plan of financing for the issuance of the Bonds (together with a

like amount of refunding obligations) by the Authority is approved.

2. The City does not warrant the creditworthiness of the Bonds or guarantee,

in any way, the payment of the Bonds. No moneys of the City will be pledged or

 applied

to the repayment ofthe Bonds.

APPROVED: MARA W. ELLIOTT, City Attorney

B

y

: 

A

l

u

 \

4

\

U

o

Margu@te E. Middaugh

Deputy City Attorney

MEM:jdf

09/25/2023

Or.Dept: Housing Authority

Doc. No.: 3425084

Companion to HA-2024-4
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I he

reby

 ce

rtify

 th

at th

e fo

reg

oin

g R

esolu

tio

n w

as p

asse

d by 

the C

oun

cil o

f th

e Ci

ty 

of S

an

Die

go, 

at th

is m

eeti

ng o

f

 

O

C

T

 

1 

0 

20

2

3

DIA

NA J.S

. F

UE

NTE

S, C

ity C

lerk

(

e

pu

ty

AU

lê

,n
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Approved:
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(date)

L
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-

-

lo

ria
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M
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Vetoed:

(date)

 

To
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 Gl

oria

, M

ay

or
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EXHIBIT A

NOTICE

 OF PUBLIC 

HEARING

NOT

ICE

 IS H

ERE

BY GI

VEN

 that 

the S

an 

Diego

 Hou

sing 

Com

miss

ion o

f the C

ity

 of S

an

Diego

 (SD

HC) on F

riday

, Sep

tembe

r 15,

202

3, on 

behal

 f

 of and

 by t

he au

thority

 delega

ted

to it 

by 

the 

City

 of 

San

 Die

go, 

at th

e h

our 

of 9:0

0 a

.m.

 o 

s soo

n te

reaft

er as

 the

 ma

tter

may 

be he

ard,

 in th

e SD

HC's

 4th

 Floo

r Co

nfere

nce

 Room

, 112

2 B

road

way S

treet,

 San

Dieg

o, C

alifo

rnia, 

will 

hold 

a pu

blic 

heari

ng in

 acc

orda

nce w

ith 

sectio

n 14

7(f) 

of the

Inte

rna

l Re

ven

ue 

Cod

e o

f 19

86 

(the 

"Co

de"

), as

 am

end

ed, w

ith 

resp

ect t

o t

he p

rop

osed

issu

anc

e by 

the 

Hou

sing 

Aut

horit

y of

the 

City 

of San

 Die

go, pu

rsuan

t to 

a p

lan o

f finan

cin

g,

of e

xem

pt f

acili

ty b

onds

 fo

r a 

qua

lified

 res

ide

ntial

 ren

tal 

proje

ct 

pursu

ant

 to

 Sec

tion

142(

a)(7)

 of

 the 

Code

 co

nsist

ing 

of ta

x-exe

mpt 

ult

ifam

ily h

ousin

g re

venu

e bo

nds o

r

note

s, in

 the

 ma

ximu

m am

ount

 set 

forth 

belo

w (t

oge

ther 

with

 a li

ke am

oun

t of

 refu

ndin

g

oblig

ation

s) iii 

orde

r to 

fian

ce or

 refi

nanc

e the

 acq

uisiti

on, co

nstr

uctio

n, a

nd eq

uipp

ing o

f'

the m

ultifa

mily 

renta

l hou

sing 

deve

lopm

ent

 desc

ribed

 in t

he fo

llow

ing t

able 

(Proj

ect

):

N

mb

er

 Maximum

Name

 

Lo

ca

ion

 

of

 U

its

 Bo

nd

 Am

o

nt

Ha

rrin

gto

n H

eig

hts

 

1320

 Br

oadw

ay, S

an D

ieg

o,

 

273 (includes 3

 

$73,000,000

(fo

rm

erly

 kn

own

 as

 C

al

if

or

ni

a 

92

10

1

 

man

age

rs'

1

3

t

h

 

&

 

B

r

o

a

d

w

a

y

)

 

un

its

)

The 

own

er of

 the P

rojec

t is e

xpec

ted to

 be

 13th

 & Br

oad

way C

IC, 

LP, o

r ano

ther 

limi

ted

partn

ershi

p to 

be fo

rmed

 by C

hels

ea Inv

estm

ent C

orpor

ation

 (D

evelo

per

).

Noti

ce is

 furt

her g

iven

 that 

at s

aid 

hear

ing, 

all in

teres

ted 

arti

es w

ill h

ave

 an

 opp

ortu

nity

to be

 hea

rd on

 the

 ques

tion 

o f w

heth

er or 

not th

e B

onds 

shou

ld b

e issu

ed or

 on th

e n

ature

and l

ocati

on o

f the P

roject

. Wri

tten c

omm

ents 

may 

also 

be sub

mitt

ed pr

ior to

 the

hearin

g, do 

Jenni

fer Kr

eutte

r. Vic

e Pre

sident 

Multifam

ily H

ousing

 Financ

e, San 

Die

go

Hou

sin

 Com

miss

ion. 112

2 Br

oadw

a Stre

et, S

uite 

300.

 San

 Dieg

o. Cal

ifor

nia 9

2101.

Dat

ed: S

epte

mbe

r 7,

202

3

 

San

 Dieg

o H

ousi

ng

 Co

mm

iss

ion
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Passed by the Council of The City of San Diego on

O

C

T

 

1

-0

 

2

2

3

 

,

 

by the following vote:

Councilmembers Yeas 

Nays

 Not Present Recused

joe Lacava 

Jennifer Campbell íl U 

Stephen Whitburn

Monica Montgomery Steppe  

U 

 

Mar

ni vo

n Wi

lpert

 

 

U 

0 

Kent Lee 

 

 

[Il

Raul A. Campillo

Vivian Moreno 

 

 

ø 

Sean Elo-Rivera    

Date offinal passage

 

OCT 1 3 2023

(Please note: When a resolution is approved by the Mayor, the date of final passage is

 the

date the approved resolution was returned to the Office of the City Clerk.)

AUTHENTICATED BY:

TODD GLORIA

Mayor of The City of San Diego, California.

(Seal)

DIANAJ.S.

 FUENTES

City Clerk of The City of San Diego, California.

y 4 f ÀduL ,

 

Deputy

/-U

Office of the City Clerk, San Diego, California

Resolution Number R-

 

315153


