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RES

OLU

TION N

UM

BER R- 

31

51

54

DA O IAL PSSAGE OCT 1 8-Ž023

A RESO

LU

TIO

N OF T

HE C

OU

NCIL 

OF T

HE CIT

Y OF

SA

N D

IEG

O P

URSU

ANT T

O 

SEC

TIO

N 

147

(

 OF T

HE

INTERN

AL R

EV

EN

UE C

ODE OF 19

86 

APPR

OVIN

G TH

E

ISS

UAN

CE 

OF M

UL

TIFA

MILY

 HOU

SIN

G 

REV

EN

UE 

BONDS

OR N

OTES B

Y TH

E H

OU

SIN

G A

UT

HORIT

Y OF T

HE C

ITY OF

SA

N DIEG

O FO

R 1R

1S A

T SA

N YSID

RO APA

RTM

ENTS.

WHEREA

S, 

the

 Hous

ing

 Au

tho

rity

 of

 the

 Cit

y of

 Sa

n D

iego

 (Auth

orit

y) int

ends

 to 

issu

e

not 

to e

xce

ed 

$31

,500

,00

0 ag

gre

gat

e p

rin

cipa

l am

oun

t of

 multif

am

ily h

ous

ing 

rev

en

ue b

ond

s or

not

es (

Bo

nds

) to

 fin

anc

e o

r re

fina

nce 

the

 acq

uis

itio

n, c

onst

ruct

ion

 and

 equ

ipp

ing

 of

 a

multi

fam

ily 

ren

tal 

hou

sing

 pro

jec

t in

 the

 City 

of S

an D

iego

 (C

ity) d

escr

ibed

 in t

he 

Notic

e o

f

Pub

lic 

Hea

rin

g a

ttac

hed

 as 

Exh

ibi

t A (P

roje

ct); 

and

WHER

EA

S, 

in o

rde

r fo

r i

nte

res

t o

n th

e B

ond

s to

 be

 ta

x-e

xem

pt, s

ect

ion

 14

7(

f) o

f t

he

Inte

rna

l R

eve

nue

 Code

 of

 198

6 (C

ode) r

equ

ire

s th

at th

e B

ond

s be 

app

rove

d by

 the

 City 

Cou

ncil 

of

the 

City of San

 Diego

 (City Counc

il) a

s th

e ap

pli

cab

le e

lect

ed 

rep

rese

nta

tive

 afte

r a

 pub

lic 

hea

rin

g

follo

wing reas

onab

le p

ubli

c no

tice;

 and

WHER

EA

S, o

ne o

r m

ore 

no

tice

(s) 

of a p

ubl

ic h

ear

ing 

with res

pe

ct t

o th

e pr

op

ose

d

issu

anc

e o

f th

e B

ond

s w

ere

 tim

ely 

pub

lish

ed 

in a

cco

rda

nc

e w

ith

 sai

d s

ect

ion 

14

7(f); 

an

d

WHER

EA

S, o

n Se

pteinb

er 1

5, 2

023, t

he S

an

 Di

ego

 Hous

ing

 Co

mm

issio

n (H

ous

ing

Com

mis

sion

) h

eld 

on b

ehal

f o

f th

e C

ity

, un

der

 au

tho

rity 

del

egat

ed t

o. 

the

 Hous

ing

Co

mm

iss

ion

 by

 th

e C

ity,

 a p

ubli

c h

ear

ing 

iii 

acc

ord

anc

e w

ith 

all

 app

lica

ble

 law

 an

d an

opp

ortu

nity

 wa

s p

rov

ided

 at s

uch 

hear

ing

 for 

inter

ested

 pers

ons

 to 

expr

ess t

hei

r vi

ews o

n th

e

issu

anc

e of

 th

e B

ond

s an

d o

n th

e n

atur

e a

nd l

oc

atio

n of th

e Pr

oje

ct; a

nd
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e 1 of
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WHEREAS, the 

Office o

f the Ci

ty Attorney 

has dra

fted t

his Res

oluti

on base

d on 

the

informa

tion pr

ovided 

by Housing 

Comm

ission st

aff, inc

luding 

informa

tion pr

ovided 

by aff

ected

third par

ties and v

erified by

 Housing C

ommission sta

ff, with the u

nderstan

ding tha

t this

informati

on is com

plete, true,

 and accu

rate; NOW, THEREFORE,

BE IT RESOLVED, by the 

City Council,

 as the 

applicab

le electe

d repres

entative

 under

section 147

(f) of the C

ode, as follo

ws:

1. The plan

 of fina

ncing fo

r the iss

uance of 

the Bond

s (togeth

er with 

a like am

ount

ofrefun

ding ob

ligations

) by the 

Authorit

y is app

roved.

2. The Cit

y does not

 warrant t

he credit

worthiness

 of the B

onds or g

uarantee,

 in any

way, the

 payment of the Bon

ds. No moneys of

 the City

 will be 

pledged o

r applied t

o the

repayment of the Bonds.

APPROVED: MARA W. ELLIOTT, City A

ttorney

i.

Marguite E. Middaugh

Deputy City Attorney

MEM:jdf

09/25/2023

Or.Dept: Housing Authority

Doc. No.: 3424650

Companion to HA-2024-2

-Page 2 of 3-



(R-2024-107)

I here

by certif

y that t

he for

ezoin

 Reso

lution

 was p

assed

 by the Co

uncil

 of

 the Ci

ty of

 San

 Diego

,

O

C

T

 

1

0

 

2

0

2

3

at t

his

 m

eet

ing

 of

DIANA J.S. FUENTES,

City Clerk

B

y 

A

Ý

I

/

k

bèputyity Cík

p

p

o

v

e

\

Õ

l

5

 

1

2

.

 

,

 

 

 

'

(date)

Vetoed:

(date)

 

TODD GLORIA, Mayor
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EXH

IBI

T A

NO

ICE OF PUBL

IC HEARING

NOTICE IS H

EREBY GIVEN that 

the S

an Di

ego H

ous

ing Comm

issio

n of the C

ity of S

an Die

go

(the "

SDHC") on Fr

iday, 

Septem

ber 15

,2023, on

 beha

lf of and b

y aut

hority d

elegat

ed to 

it by t

he

City of Sa

n Dieg

o, at t

he hou

r of 9:00 a

.ill. o

r as soo

n ther

eafte

r as the

 matte

r may 

be heard

, in t

he

SDHC's 4th

 Floo

r Con

feren

ce Room

, 112

2 Bro

adwa

y Str

eet, S

an D

iego,

 Calif

ornia

, w

ill ho

ld a

public

 hear

ing in

 acco

rdanc

e with

 sect

ion 14

7(f) o

f the I

nternal

 Rev

enue C

od

e of 19

86, 

as

amended

, with res

pect t

o the p

ropose

d issu

ance by the Housing

 Autho

rity oft

he City

 of San

 Diego

,

pursu

ant to

 a pla

n of

 finan

cing, 

of it

s tax-

exem

pt mu

ltifam

ily ho

usin

g reve

nue 

bonds

 or no

tes in

the m

aximu

m am

ount 

set fo

rth bel

ow (t

oget

her w

ith a 

like a

mount o

f refu

nding 

obligat

ions

)

(Oblig

ations

) in o

rder to

 fina

nce th

e acqu

isition, 

constru

ction, a

nd equ

ipping

 of

 the m

ultifa

mily

rental

 hous

ing d

evelop

ment d

escrib

ed bel

ow (Proj

ect).

Aggregate

Number

 Maximum Bond

Name

 

Lo

cat

ion

 of Units

 Amount

Iris at 

San Ysidr

o 1663 Dairy Mart

 Road, Sa

n Diego, C

aliforn

ia

 100

 

$31,500,000

9217

3 (on a

 parce

l locat

ed so

uth and

 

(including 1

south

west

 of

 Beye

r Boul

evar

d an

d nor

th of

 

manager's

Tequ

ila W

ay)

 

un

it)

The ow

ner of

 the Pr

oject is

 expect

ed to be Iris 

at San

 Ysidro

 LP, a C

ali

 fornia

 limited partners

hip, or

 anoth

er

limited partner

ship to 

be form

ed by NCRC ISY GP LLC, a

 Californ

ia limited liabil

ity com

pany, or 

another

affilia

te of 

Natio

nal C

ommunity 

Renaiss

ance 

of Ca

lifornia

, a 

Califo

rnia n

onpro

fit 

public

 bene

fit

corpora

tion. Ninety

-nine o

f the 10

0 units 

in the P

roject a

re to be 

income 

and re

nt restri

cted a

nd will be

occupie

d by very lo

w- or low

-income tenan

ts at affo

rdable

 rents

.

 The u

nrestricte

d unit w

ill be a

 manage

r's

unit.

Notice is

 furthe

r given

 that at

 said hearing

, all i

nterest

ed par

ties w

ill have

 an opportu

nity t

o be h

eard on the

questio

n of wh

ether o

r not the

 Obligat

ions shou

ld be iss

ued or o

n the n

ature 

and loc

ation 

of the 

Project

.

Written 

comm

ents m

ay als

o be s

ubmitted p

rior t

o the 

hearin

g, c/o J

ennife

r Kre

utter, 

Vice Pr

esident

Multif

amily

 Housing

 Finan

ce, S

an Diego H

ousing

 Comm

ission, 

1122 

Broadw

ay St

reet, Su

ite 30

0, San

Diego

, Ca

lifor

nia 

9210

1.

Dated

: Septem

ber 7,2

023

 

San

 Diego

 Housin

g C

ommi

ssion

A-1



O

C

T

 1

0 2023

Pass

ed b

yth

e Co

unc

il of

 The

 City o

f Sa

n Dieg

o on

 

,

 

by th

e foll

owing vot

e:

Co

un

cilm

em

be

rs

 

Yeas

Joe

 La

Ca

va 

Je

nn

ife

r C

am

pb

ell

 

Steph

en W

hitburn

Mon

ica M

ontg

ome

ry Ste

ppe 

l

Mar

ni vo

n W

ilpe

rt 

Kent Lee 

Raul A. Campillo 

Vivian Moreno 

Sea

n E

lo-R

iver

a 

Nays

Not Present

 

Recused

 L

 

0 

 

0

 

0

 

E

 El

 

Date o

f final pass

age

 

OCT 1 3 2023

(Plea

se no

te: W

hen a

 res

oluti

on is

 app

rove

d by the 

May

or, th

e dat

e of

 fin

al pas

sage

 is th

e

dat

e th

e ap

pro

ved 

reso

luti

on w

as re

turn

ed t

o th

e O

ffice 

of th

e C

ity C

lerk.)

AUTHENTICATED BY:

TODD GLORIA

Mayo

r of

 The

 City o

f Sa

n Dieg

o, Cal

iforn

ia.

(Seal)

DIANA I.S

. FU

ENTES

City C

lerk o

f The

 C

ity of

 San 

Diego,

 Ca

lifo

rnia.

 

 

*

W

 

14

 

 

(

l

l

f

l

ß

 

,

 

Deputy

Offic

e of

 the 

City C

lerk, 

San D

iego,

 Cali

forn

ia

Res

olut

ion 

Num

ber 

R-

 

31

51

54


