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U

O
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315155

DATE OF FINAL PA

SSAGE

 

OCT 132023

A RESOLUTION OF THE COUNCIL OF THE CITY OF

SAN DIEGO PURSUANT TO SECTION 147

(f) OF THE

INTERNAL REVENUE CODE OF 1986 APPROVING THE

ISSUANCE OF M

ULTIFAMILY HOUSING REVEN

UE BONDS

OR NOTES BY THE HOUSING AUTHORITY OF THE CITY

OF SAN DIEGO SKYLINE (FORMERLY KNOWN AS

RANCHO BERNARDO TRANSIT VILLAGE).

WHEREAS, th

e Housi

ng Autho

rity 

of th

e City 

of San Diego

 (Auth

ority

) in

tends

 to i

ssue

not t

o ex

ceed 

$42,

500,0

00 ag

grega

te p

rincip

al am

ount of multi f

amily housi

ng rev

enu

e bond

s or

note

s (B

onds) pur

suant to 

a plan of

 financ

ing to

 finance or

 refinance 

the a

cqui

sition,

constru

ction, and equ

ipping

 of SkyLIIE, a 

multifa

mily re

sident

ial renta

l devel

opment in

 the

City o

f San Diego 

(City) desc

ribe

d in the

 Notice 

of Pub

lic H

earin

g at

tached 

as Ex

hibit A he

reto

(Project); and

WHEREAS, in 

orde

r for 

intere

st on the

 Bonds to 

be tax

-exem

pt, s

ectio

n 147

(f) o

f the

Inter

nal Rev

enue

 Code o

f 198

6 (Code) re

quire

s that th

e Bond

s be ap

prov

ed by

 the

 City

 Counci

l

as the app

licabl

e elect

ed rep

resent

ative

 after a

 publi

c heari

ng fol

lowing reasonable 

publi

c notic

e;

and

WHEREAS, one or 

more n

otice(

s) of

 a pub

lic h

earing

 with resp

ect to 

the 

prop

osed

issuan

ce of

 the B

onds w

ere tim

ely publ

ished in

 acc

ordance

 with s

ectio

n 147

(f) of

 the C

ode; and

WHEREAS, on Se

ptember 

15,202

3, th

e San Diego 

Housing

 Commissio

n (Housin

g

Commissio

n) hel

d on beh

alf of the 

City, u

nde

r auth

ority del

egated

 to t

he H

ousin

g Commiss

ion by

the C

ity, a p

ublic h

earin

g in ac

cordance w

ith all ap

plicab

le law

 and

 an opport

unity was pr

ovided

at su

ch hea

ring 

for in

teres

ted p

ersons to 

expr

ess th

eir vi

ews on the 

issuanc

e of the 

Bonds a

nd o

n

the 

natur

e and lo

catio

n of

 the P

roje

ct; a

nd
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WHEREAS, th

e Offic

e of the

 City A

ttorn

ey h

as dra

fted

 this

 Resolu

tion base

d on

 the

inform

atio

n pro

vide

d by

 Housi

ng C

ommissi

on st

aff, i

ncl

udin

g in

form

atio

n pr

ovide

d by

affec

ted t

hird

 par

ties 

and v

erifi

ed b

y H

ousin

g C

ommissi

on st

aff, 

with th

e unders

tandin

g th

at

this 

inform

ation is 

com

plet

e, tru

e, and a

ccur

ate; N

OW, THEREFORE,

BE IT RESOLVED, by the

 City C

ouncil

 of the

 City of

 San Diego

, as

 the

 ap

plica

ble

electe

d rep

resentati

ve under 

sectio

n 147(

f) of the

 Code,

 as fo

llows:

1. 

The

 plan of

 financin

g for

 the

 issu

ance

 of t

he 

Bonds 

(tog

eth

er w

ith 

a lik

e

amount of ref

undin

g ob

liga

tions) by 

the 

Autho

rity 

is a

ppro

ved

.

2. 

The C

ity doe

s not 

warrant th

e cr

editw

orth

ines

s of

 the 

Bonds

 or g

uar

antee,

 in a

ny

way, t

he p

ayment of the B

onds. No m

oney

s of the 

City w

ill b

e ple

dged

 or a

pplie

d to

 the

repaym

ent of

 the

 Bonds

.

APPROVED: M

ARA W. ELLIOTT, C

ity A

ttor

ney

P

I

l

arg

rit

e E

. M

idd

aug

h

Deputy 

City Attorney

MEM:jdf

09/

25/

202

3

Or.Dept: Housi

ng Autho

rity

Doc. No.: 3425035

Com

panio

n to

 H

A-20

24-3
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I hereby c

ertify that the for

egoing Resolutio

n was passed by

 the Council of the City of

 San Diego,

at thi

s meetin

g of

 

OCT 12023_-

DIANA J.S. FUENTES, City C

lerk

By ÙR

U

Dep

uty

 C

ity

 

íe

rk

Appr

ove

d:

Ì ol  

(date)

ýòd

d G

o4

or

Vetoed:

(date)

 

Todd

 Gloria,

 Mayor
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EXHIBIT A

NOTICE OF PUBLIC HEARING

NOTICE IS HEREBY GIVEN that the San Diego Housing Commission ofthe City of San

Diego (SDHC) on Friday, September 15,2023. on behalf of and by the authority delegated

to it by the City of San Diego, at the hour of 9:00 a.m. or as soon thereafter as the

 matter

may be heard, in the SDHC's 4th Floor Conference Room, 1122 Broadway Street San

Diego, California, will hold a pu

blic hearing 

in accorda

nce with sectio

n 147(f) of the

Internal Revenue Code o

f 1986 (the "

Code"), as amended, w

ith respect t

o the propos

ed

issuance by the Housing Authority ofthe City of San Diego, pursuant to a plan offinancing,

of exempt facility bonds for a qualified reside

ntial rental project pu

rsuant to Section

142(a)(7) of the Code consisting of tax-exempt multifamily housing reven

ue bonds or

notes, in the maximum amount set forth below (together with a like amount of refunding

obligations) in order to finance or refinance the acquisition, construction, and equipping of

the multifamily rental housing development described in the following table (Proje

ct):

Maximum

Number

 

Bond

Name

 Location of Units Amount

SkyLINE (formerly known

 

16785 -16787 West Bernardo

 

100 (includes

 

$42,500,000

as Rancho Bernardo Transit

 

Drive, 

San Diego, 

Califo

rnia

 

1 manager

Village)

 92127

 

unit)

The owner of the P

roject is expe

cted to be Bernardo Family Housing, L.P., a California

limited partnership, or another limited partnership to be

 formed by Affirmed Housing

Group (Borrower). Of all of the 100 units, 99% ofthe units in the Project are to be income

and rent restricted

, and will be occupied b

y very low and low

-income tenants at a

ffordab

le

rents. The unrestricted unit will be a manager's unit.

Notice is further given that at said hearing, al

l interested parties will have an opportunity

to be heard on the question of whether or not the Bonds should be issu

ed or on the nature

and location ofthe Proje

ct. Written comments may also be subm

itted prior t

o the hear

ing,

c/o Jennifer Kreutter, Vice President Multifamily Housing Finance, San Diego Housing

Commission, 1122 Broadway Street, Suite 300, San Diego, California 92101.

Dated: September 7,2023

 

San Diego Housing Commission



Passe

d byt

he Co

uncil of T

he City o

f San Diego

 on

 

OCT fo 2023 ,

 

by the follow

ing vote

:

Councilm

embers

 Yeas

 

Nays

 

Not Present

 

Recused

Joe LaCava 1 

l 

LI 

l

Jennifer 

Campbe

ll 

l 

l 

l 

l

Step

hen W

hitbu

rn 

 

l 

 

l

Monica M

ontgo

mery Step

pe 

Marni von Wilpert l 0  

Kent Lee 

Raul A. Cam

pillo

Ë 

 

 

u

Vivian Moreno  l 0 

Sean Elo-River

a 

 

Date of final passage

 

O

CT 

1

3

20

23

(Please 

note: When a re

soluti

on is a

ppro

ved by

 the M

ayor, 

the da

te of 

final pass

age is

 the

date

 the 

appr

oved

 reso

lutio

n was re

turn

ed to

 the

 Office

 of the

 City

 Clerk

.)

AUTHENTICATED BY:

TODD GLORIA

Mayor

 of T

he 

City

 of S

an D

iego, 

Califo

rn

ia.

(Seal)

DIAN

A .S.

 F

U

ENT

ES

City Clerk 

of The C

ity of San Diego, C

aliforn

ia.

y 

#

L

A

 

.Dep

uty

Office

 of t

he City C

lerk, 

San D

iego,

 Ca

lifor

nia

Res

oluti

on N

umber

 R-

 

315155


