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A RESOLUTION OF THE COUNCIL OF THE CITY OF

SAN DIEGO PURSUANT TO SECTON 147( OF THE

INTERNAL REVENUE CODE OF 1986 APPROVING THE

ISSUANCE OF BONDS OR NOTES BY THE HOUSING

AUTHORITY OF THE CITY OF SAN DIEGO FOR SEA

BREEZE GARDENS.

WHEREAS, the Housing Authority of the City of San Diego (Authority) intends to issue

not to exceed $75:000.000 aggregate principal amount of

 tax-exempt multi family housing

revenue bonds or notes in one or more series (Bonds) to finance the acquisition and rehabilitation

of' Sea Breeze Gardens, an affordable multifamily housing project in the City of

 San Diego (City)

described in the Notice of Public Hearing attached as Exhibit A hereto (Project); and

WHEREAS. in order for interest on the Bonds to be tax-exempt. section 147(f) of

 

the

Internal Revenue Code of 1986 (Code) requires that the Bonds be approved by the City Council

of the City of San Diego (City Council) as the applicable

 elected representative after a

 public

hearing following reasonable public notice: and

WHEREAS, one or more notice(s) of a public hearing with respect to the proposed

issuance of the Bonds were timely published in accordance with section 147(D ofthe Code and

the applicable United States Treasury Regulations; and

WHEREAS. the public hearing was held on April 12,2024. and an opportunity was

provided for interested persons to express their views on the issuance of the Bonds and on the

nature and location o f the Project; and

WHEREAS, the Office ofthe City Attorney has drafted this Resolution based on the

information provided by Housing Commission staff, and verified by

 the Housing Commission's
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General Counsel. with the understanding that this information is sufficient to allow for a proper

and complete analysis of this matter; NOW. THEREFORE,

BE IT RESOLVED. by the City Council. as the applicable elected representative under

section 147(f) of the Code. as follows:

1. 

The plan of finance. including the issuance of the Bonds (together with a like

amount of refunding obligations) by the Authority. is approved,

2. 

The City does rot warrant the creditworthiness of the Bonds or guarantee. in any

way. the payment of the Bonds. No moneys of the City will be pledged or applied to the

repayment of the Bonds.

APPROVED: MARA W. ELLIOTT. City Attorney

Maigeri0 E. Middaugh

Deputy City Attorney

h-

il 

MEM:jdf

05/06/2024

Or. Dept.: Housing Authority

Doc No. 3542940

Co

panion to HA-2024-6
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I certify that the foregoing Resoltion was passed by the Council of the City of San Diego. at this

meeting of

 

MAY 212024

DIANA J.S. FUENTES

Approved:

(date)

49DD GLORA

Vetoed:

(date)

 

TODD GLORIA. Mayor
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EX

HI

BI

T A

NOTICE OF PUBLIC HEARING

NOTIC

E IS H

EREBY

 GIV

EN th

at the

 San 

Diego

 Hou

sing

 Com

missio

n of

 the 

City of

 San

Diego

 (the 

"SDH

C") on

 Frid

ay, Ap

ril 12,

2024

 on be

half o

f and b

y a

utho

rity de

legated 

to

it by 

the C

ity of 

San D

iego, 

at th

e hou

r of 9

:00 a.

m. or 

as so

on the

reafte

r as

 the m

atter

may 

be he

ard, 

in the 

SDH

C's 4

th Fl

oor Co

nfere

nce R

oom, 

1122

 Bro

adwa

y St

reet,

 San

Diego

, Calif

ornia,

 will 

hold 

a pu

blic h

earin

g in 

acco

rdance

 wit

h secti

on 1

47(f) 

of t

he

Interna

l Reven

ue Co

de of 

1986 w

ith resp

ect to

 the pr

oposed

 issua

nce b

y the H

ousing

Autho

rity o

f the 

City o

f San

 Dieg

o of 

its mu

ltifam

ily hou

sing 

revenu

e bo

nds o

r no

tes 

(the

"Bonds

") in 

order 

to fin

ance th

e acqu

isition 

and re

habilita

tion o

f the 

multi

fam

ily

afford

able h

ousing

 projec

t desc

ribed

 below

 (the

 "projec

t"):

Number

 Maximum

Name

 

Lo

cat

ion

 of Units

 Bond Amount

Sea Breeze Gardens

 

4808-4888 Logan

 268

 

$75.000,000

Avenue. San Diego,

California

The o

wner o

f the 

Projec

t is exp

ected

 to be

 Sea B

reeze

 Garden

s Preser

vation

 LP, a

Califo

rnia lim

ited pa

rtnershi

p, or a

nothe

r limited pa

rtnershi

p or o

ther own

ership

 ent

ity to

be cre

ated b

y Sea

 Breeze

 Garden

s Prese

rvation

 GP LL

C, a D

elawa

re limited l

iability

compa

ny, or 

by ano

ther a

ffiliate o

f Linco

ln Aven

ue Ca

pital M

anagem

ent, LL

C, a D

elaware

limited l

iabili

ty com

pany

. Th

e ma

nager 

of the 

facili

ty wh

en it 

has b

een re

habili

tated w

ill

be an a

ffiliate 

of Linc

oln Av

enue C

apital M

anagem

ent, L

LC, or an

other 

entity s

elected 

by

the o

wner

 of th

e Proj

ect

. 266

 of th

e un

its in 

the Pro

ject a

re inc

ome

 and r

ent 

restrict

ed

and w

ill be o

ccup

ied by 

low or v

ery lo

w-inco

me t

enan

ts at 

afforda

ble 

rents.

Notice

 is furt

her g

iven tha

t at sa

id hea

ring, al

l interes

ted par

ties w

ill hav

e an o

pportun

ity

to be 

heard 

on the 

quest

ion of w

hether 

or not 

the B

onds s

hould be 

issued 

or on 

the

nature 

and loc

ation o

f the P

roject

. Writte

n comm

ents m

ay also

 be su

bmitted 

prior to

 the

hearing

, c/o 

Jennife

r Kreut

ter, Vic

e Pres

ident 

Multifa

mily H

ousin

g Fina

nce, Sa

n Diego

Housin

g Com

missio

n, 1122

 Broad

way St

reet, S

uite

 300, Sa

n Dieg

o, Califo

rnia

 92101.

Dated: April 3,2024

 

SAN DIEGO HOUSIN

G COMMI

SSION



Pas

sed 

byt

he 

Cou

ncil 

of T

he C

ity o

f Sa

n Di

ego

 on

 

MAY 2 1 2024 ,

 

by the 

follow

ing vo

te:

Councilmembers

 Yeas

 

Nays

 Not Present

 

Recused

Joe LaCava

Jennifer Campbell 0   

Stephen Whitburn

He

nry

 L. F

ost

er 

I

Ma

rni vo

n W

ilp

ert

Ke

nt 

Le

e 

 

 

 

Ra

ul A

. C

am

pil

lo

Vivi

an 

Mor

eno

 

 

 

 

Sea

n E

lo-R

iver
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0
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Date o

f fina

l passa

ge

(Plea

se no

te: W

hen 

a res

olut

ion is 

appro

ved 

by t

he Ma

yor, t

he da

te o

f fin

al pa

ssage 

is t

he

date

 the 

appr

oved

 reso

lutio

n wa

s ret

urne

d to

 the O

ffice 

of

 the C

ity C

lerk.

)

AUTHENTICATED BY:

TODD GLORIA

Mayo

r of

 The C

ity of

 San Di

ego, C

alifor

nia.

(S

ea

l)

DIANAJ.S. FUENTES

City 

Clerk

 of Th

e City

 of 

San D

iego,

 Cal

iforn

ia.

, Deputy

Offic

e of 

the C

ity Cl

erk, S

an Di

ego

, Cal

iforn

ia
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