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RESOLUTION NUMBER R-,

 

3

1

5

6

4

8

DATE OF FINAL PASSAGE JUL 0 2 224

A RESOLUTION OF THE COUNCIL OF THE CITY OF

SAN DIEGO APPROVING THE FORM AND AUTHORIZING

THE DISTRIBUTION OF THE PRELIMINARY OFFICIAL

STATEMENT AND AUTHORIZING THE EXECUTION,

DELIVERY AND D[STR1BUT[ON OF THEOFFIC1AL

STATEMENT lN CONNECTION W[TH THE ISSUANCE AND

SALE BY I-lE PUBL[C FACILITIES FINANCING

AUTHORITY OF THE CITY OF SAN DIEGO OF ITS LEASE

REVENUE AND LEASE REVENUE REFUNDING BONDS;

AND APPR

OVING OTHER RELATED ACTIONS.

WHEREAS, the City of' San D

iego (C

ity), t

he Sccessor Agency to 

the R

edevelopment

Agency of the City of San D

iego, and the Housing Authority of the City of San D

iego have

heretofore entered into a T

hird Amended and Resta

ted Joint Exercise o

f Powers Agreement.

dated as of January 1,2013, which created and esta

blished the 

ublic Fac

ilities F

inanc

ing

Authority o f the City of San D

iego (Athority). a Cali fornia joint exercise of powers autho

rity

duly organized for the pu

rpose. among others. of 

issuing its 

bonds to be 

used to p

rovide fi

nancial

assistance to

 the City to finance and refinance public capital improvements; and

WHEREAS the City Counc

il (Council) has in O

rdinance O-21776 (Bon

d Ord

inance)

requested the Authority to iss

e lease revenue 

and lease revenue refunding bon

ds in one

 or more

series (202

4 Bonds) to finance

 anc refinance

 the costs

 ofthe acq

uisition, des

ign. construc

tion.

installation, improvement, replacement and equipping olcertain c

apital improv

ement pr

ojects,

andthe acqu

isition of certain equipment ofthe 

City

. including through th

e payment of the Lea

se

Revenue Com

mercial Paper Notes

. Series A issued to finance ce

rtain of such p

rojects; and

WHEREAS, the Athority has p

reviously entered into an I ndenture. dated as of Jly 1,

2012. as spplemented and amended (Indenture). with Wells Fargo Ban

k, Nationa

l Association,

which has 

been suc

ceeded to the

reunder as t

rustee 

by Compute

rshare T

rust C

ompany. 

Nationa

l
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Associatio

n, to provide for the issu

ance of bonds pu

rsuant to t

he terms of th

e Indenture to

finance and refinance pblic capital improvements for the City and has previously isse

d several

series o f bonds (Prior Bonds) for such purpose and the 2024 Bonds will be issued under

 the

Indenture as Additional Bonds (as defined in the Indenture) secured on a parity with the Prior

Bonds; and

WHEREAS, there has been presented to this meeting a proposed form of Preliminary

Official Statement relating to the 2024 Bonds (Preliminary Officia

l Statement), 

a copy of which

is on file in the O

ffice of the City Clerk as Document No.3156 4ich will be used 

in

marketing the 2024 Bonds; and

WHEREAS, pursuant to section 2

2.4108 of the San Diego Municipal Code (as enacted

by Ordinance O-19320), the Disclosure Practices Working Group (DPWG) is required to review

disclosure documents of the City and DPWG has reviewed and approved. in accordance with

Section 5.2 of the Disclosure Controls and Procedures,

 the form of the Preliminary Official

Statement; and

WHEREAS, the City is authorized to undertake all of the actions described in this

Resolution pursuant to its Charter and the Constitution and other applicable laws of the State o f

California; and

WHEREAS. the Office of the City Attorney has drafted this Resolution based on the

information provided by City staff. with the understanding that this information is complete. true.

and accurate; NOW THEREFORE,

BE IT RESOLVED, by the Council of the City of San Diego, as follows:

Section I.

 

The Concil hereby finds and determines that the statements set forth

above in the recitals to this Resolution are true and correct.
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Section 2.

 

The form and content of the proposed Preliminary Official Statement

substantially in the form presented to and considered at this meeting. are hereby approved

. with

such changes thereto as the Mayor, the Chief Operating O fficer or the Chief Financial Officer

and each of them or any of their respective designees (together. the Authorized Signatories and

each. an Athorized Signatory) shall dete·iie are necessary and desirable and may reqire or

approve, such approval to be conclusively evidenced by the execution of the certiicate described

below by an Authorized Signatory. Each Authorized Signatory is hereby authorized and

directed. for and in the name of and on behalf of the City. to execute and deliver an official

statement with respect to the 2024 Bonds (Official Statement). in sbstantially the form of the

final Preliminary Official Statement, with such changes thereto as such Authorized Signatory

executing and delivering such document shall determine are necessary and desirable and may

require or approve and believes to be in the best interests of the Authority and the City

.

 such

requirement or approval to be conclusively evidenced by the execution and delivery thereof. The

use and distribution of electronic or physical copies of the Preliminary O fficia

l Statement and the

Oficial Statement to persons who may be interested in the purchase of 2024 Bonds is hereby

authorized and approved. The Authorized Signatories are. and each of them acting alone is.

hereby authorized to certify on behalf of the City that the Preliminary Official Statement is

deemed final as of its date, within the meaning of Rule i 5c2-12 promulgated by the Securities

and Exchange Commission (except for the omission of certain information as permitted by such

Rule).

Section 3. 

All actions heretofore taken by any Authorized Signatory or by any

officers. eployees or agents of the City with respect to: (i) the issuance. delivery

, or sale of the

2024 Bonds: or (ii) the Preliminary Official Statement are hereby approved.

 confirmed and
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ratifi

ed. Any Authorized Signatory is, and s

ch oth

er offic

ers, employe

es or agen

ts of the 

City

as may be 

autho

rized by

 tile M

ayor. the C

hie f Financ

ial Officer o

r the

 Chief Operat

ing Office

r

are. hereby aut

horized and directed

, for and in th

e nam

e o f and on be

half of the City,

 to d

o any

and all things an

d take a

ny and all action

s. including, withou

t limitation. co

nforming any 

of the

docum

ents to 

be exe

cuted with respec

t to the 

2024 Bonds to t

he terms of the

 Preliminary O

fficial

Statement and Official Sta

tement, pay

ing nec

essary and ap

propriat

e fees a

nd ex

penses

, and

executi

ng and delivering an

y and all ce

rtificat

es. agreements and otlie

r docments wh

ich they. or

any of them, may dee

m necess

ary or adv

isable to co

nsmmate the 

transacti

ons e

vidence

d by the

documents refe

renced herein in ac

cordance w

ith the Bo

nd Ordinance

 and this Reso

lution.

APPROVED: MARA W. EL

LIOTT, City Attorney

By: 

-/7 

-

-r,r

Marguerite Middaugh

Deputy City Attorney

MEMjdf

06/

10/2

024

Or. Dept.: De

bt M

anag

ement

Doc. No.: 3676453
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I hereby certify that the 

foregoing Reso

lution was passed by t

he Council of t

he City of

San Diego. at thei

r meeting o

f

 

JUN 2 5 2024

DIANA J. FU

ENTES

w ·

13ep

«é

tr

IE

k

Approved:

(date)

T6 GLORI

Vetoed:

(date)

 

TODD GLORIA, M

ayor
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Passed bythe Council of The City of San Diego.on

 

JUN 2 5 2024 ,

 

by the following vote:

Councilmembers

 Yeas

 

N

ays

 

Not Present Recused

Joe LaCava II   

Jennifer Campbell l  l

Stehen Whitburn

Henry L. Foster Ill

Marni von Wilpert   l l

Kent Lee    

Raul A. Campillo

 0 

Vivian Moreno

0

 

 

0

 

Sean Elo-Rivera   

Date of final passage ,

 

J

U

L

 

0

2

2

.

0

2

4

(Please note: When a resolution is approved by the Mayor, the date of fina

l passage is the

date the approved resolution was returned to the Office of the City Clerk.)

AUTHENTICATED BY:

TODD GLORIA

Mayor of The City of San Diego, California.

(Seal)

DIANAJ.S. FUENTES

City Clerk of The City of San Diego, California.

By

 

 Deputy

r

 

(

i

l

b

e

r

+

S

á

n

c

h

e

z

Office of the City Clerk, San Diego, California
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