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A RES

OLUT

ION OF 

THE COU

NCIL OF 

THE CITY

 OF

SAN DIEGO

 APPROV

ING THE LOAN

 AGREEM

ENT FOR

THE TERRASIN] SENIOR APARTMENTS AFFORDABLE

HOUSING PROJECT WIT]-LIN CLAIREMONT MESA

COMMUNITY PLAN AREA AND AUTHORIZI

NG A

RELATED LOAN IN AN AMOUNT NOT TO EXCEE

D

$825.000 TO THE PROJECT DEVELOPER, TERRASINI CIC,

LP.

WHERE

AS, ol Jan

uary 10,

2024,

 the City

 Council'

s Econom

ic Deve

lopment

 and

integov

ernmenta

l Relation

s Conunit

tee (EDIR

 Committe

e) receiv

ed an inf

ormation

al staff

presentat

ion rega

rding the c

ompletion 

ofa Requ

est fr Qu

alifi

cation and 

Notice of Fu

nding

Availability (

NOFA) round three proce

ss to increa

se the new

 constructio

n, acquisiti

on, or

rehabilitation 

of housing 

that will pr

ovide long-te

rm affodability (55 ye

ars or lon

ger) to

individuals 

and families 

at or be

low 80 percent

 of are

a median

 income

 (AMI); and

WHEREAS,

 the City of Sa

n Diego's

 third round 

aftbrdable

 housing

 NOFA

 will

allocate 

approxim

ately $20

,200,00 

in tota

l fund

ing comp

rised of

 Low and

 Moderat

e Inco

me

Housing Asse

t Funds (L

MIHAF), Permanen

t Local Allocation

 Funds (P

LHA), HOME

Investment P

artnership Prog

ram (HOME) funds, 

and Community 

Developm

ent Block Gra

nts

(CDBG); and

WHERE

AS, on M

ay 22,202

4, City 

staff rec

ommen

d five p

rojects f

or N

OFA fun

ding,

and informed 

the EDIR Committee 

that next step

s include

 bringing e

ach rec

ommen

ded project

forward for t

he City Coun

cil's conside

ration tlirou

gh the appr

oval of Loan A

greements;

 and

WHEREAS, o

ne of the fiv

e recomm

ended pr

ojects is the 

Terrasini Sen

ior Apar

tments

affordable housing

 project (Projec

t), located a

t 5255 Mt.

 Ea Drive

 in the Clairemont

 Mesa

Community 

Plan Area 

(Property); 

and
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WHEREAS, the Project will include 95 residential units, with 94 of those units

affordable on a long-term basis to extremely low- and low-income households, and one on-site

manager's unit not subject to affordability restrictions; and

WHEREAS, the Project will also include amenities such as: include tot lots for

children, BBQs and picn

ic areas, community an

d computer

 rooms, laundry

 room, cour

tyard

and a public senior center available to those 60 years and over; and

WHEREAS, the Project will be designed and constructed to achieve, at a minimum, a

GreenPoint Rated -Gold·lével or substantial equivalent, including sstainable featùréššùh àš

all-electric energy-efficient appliances, LED lighting. high-efficiency HVAC systems, low-

flow water fixtures, rooftop photovoltaic panels, and landscape planting areas to collect and

mitigate stormwater runoff; and

WHEREAS, the City has negotiated the terms of a proposed Loan Agreement

(Agreement) with Terrasini CIC, LP, a California limited partnership (Developer), to provide a

loan to Developer in an amount not to exceed $825,000 (City Loan) to be used for construction

of the Project, and a copy of the Agreement is included in the docket materials accompanying

this Resolution; and

WHEREAS, the Agreement requires Developer, for at least 55 years, to restrict 11 units

for occupancy by households earning between 30 to 60 percent AMI or less; and

WHEREAS, the source of the City Loan ís the federal HOME Investment Partnerships

Program grant administered by the City; and

WHEREAS, the City Loan for construction of the Project is an eligible use of monies

fi-om the HOME Investmet Partnerships Program; and
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WHE

REA

S, D

evelo

per's

 repay

ment

 ofth

e City

 Loan

 from

 a po

rtion

 of

 the P

roj

ect's

residu

al receip

ts will

 be sec

ured by a d

eed of 

trust r

ecorde

d agai

nst th

e Prope

rty; an

d

WHE

REA

S, Dev

elope

r's ob

ligati

on to

 devel

op the

 Pro

ject an

d adh

ere 

to th

e lon

g-term

afford

ability

 restri

ctions

 will b

e set

 forth i

n a re

gulato

ry agr

eemen

t and dec

laratio

n of

cove

nants.

condi

tions,

 and r

estricti

ons t

o be re

cord

ed aga

inst th

e Prop

erty fo

r th

e bene

fit

 of t

he Cit

y; and

WHE

REAS

, the P

rojec

t is c

onsis

tent w

ith, and

 adv

ances 

the go

als an

d ob

jectiv

es of

. the

City'

s NOF

A and 

the gu

iding 

principles of

 the Ci

ty of

 San 

Diego

 Five-ye

ar C

onsolida

ted lan

for F

iscal Yea

rs 20

25- 2

029. for 

the e

xpend

iture

 of HO

ME fu

nds to

 ben

efit 

low- 

and m

odera

te- :

income 

househ

olds and 

increas

e affor

dable ren

tal hous

ing op

portuni

ties; a

nd

HERE

AS the Ci

ty Counci

l belie

ves that

 the A

greemen

t is

 in the 

best in

terests

 of

 the

City an

d the h

ealth, s

afety, m

orals 

and wel

fare of

 its resi

dents, 

and in 

accord

 with 

the pu

blic

purpose

s and p

rovisio

ns of applicable law

; and

WHE

REA

S, the

 Deve

loper

 has a

lready

 rece

ived 

an aw

ard o

 f stat

e low-

incom

e ho

using

tax cre

dits wit

h an es

crow closing 

and cons

tructi

on start

 anticip

ated in N

ovembe

r or De

cember

2024; and

WHE

REA

S, th

e Offi

ce of the C

ity At

torn

ey ha

s dra

fted th

is Re

solution

 based

 on the

inform

ation 

provi

ded by 

City s

taff, w

ith the 

under

standi

ng that 

this if

orn

iation 

is co

mplete, tr

ue,

and a

ccura

te; N

OW,

 THE

REFO

RE,

BE IT R

.ESOLV

ED, by t

he Cou

ncil of t

he City

 of Sa

n Dieg

o, as 

follows:

1. 

The C

ounci

l appro

ves the

 Loan 

Agreem

ent, in

cludin

g all

 attach

ments 

and exhibi

ts

to the Agreement.

2. 

The M

ayor, o

r their d

esignee

, is au

thorize

d and d

irected

, on

 beha

lf of

 the Ci

ty, to

sign an

d enter

 into t

he Agr

eement

, inclu

ding all

 attac

hments

 and ex

hibits

 to th

e Agreem

ent
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requiri

ng the

 City's 

signat

ure. an

d take a

l! other 

reaso

nable actio

ns tha

t are nec

essary

 or

approp

riate to

 perfor

m the C

ity's ob

ligatio

ns unde

r the A

greemen

t. A cop

y of th

e Agre

ement

.

when fu

lly exec

uted, sha

ll be pla

ced on 

file with t

he Cit

y Clerk as Do

cument N

o.

RR-

 

3

1

5

7

3

0

3. 

The Ch

ief Fi

nancia

l Offic

er, or 

their d

esigne

e, is au

thoriz

ed to

 approp

riate 

and

expend 

an am

ount not

 to exce

ed $82

5,000 fr

om the C

ity's fe

deral HOM

E Inve

stment P

artner

ship

(HOME) Fund, 

Fund Num

ber 60000

0, Grant 

100043

2-2024, in 

the form of

 a loan 

to De

veloper

for the·

Projec

t cont

ingent 

upon t

he Chie

f Fina

ncial O ffi

cer fur

nishin

g-a cert

íficàte

:éèrti

fýing-tha

t==

=..:··4

funds 

necess

ary fo

r expe

nditure

 are, 

or will 

be, on

 deposit 

with

 the Cit

y Trea

surer.

4. The Chie

f Financia

l O fficer, 

or thei

r designe

e, is auth

orized

 to accep

t, appr

opriate

and ex

pend th

e $25,

000 no

n-refund

able D

evelop

er depo

sit in

to the 

City's 

Low and

 Modera

te

Income 

Housing 

Asset F

und, Fun

d Num

ber 200

708, for

 admi

nistrativ

e costs

. and an

y Deve

loper

repaymen

ts of the C

ity Loan

 into City

's HOME Program

 Incom

e Fund, F

und Nu

mber 600

103, to

be repr

ogramin

ed for e

ligible H

OME uses, 

consist

ent with 

applicab

le law.

APPRO

VED: M

ARA W. ELLIO

TT, C

ity At

torney

Andi-eeMh Alfon

Deput

y City

 Attorn

ey

AJA:nja

07/15/2024

Or. Dept: Civic San Diego

Doc. No. 3719862
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I certify that the foregoin Reolution was passed by the Council of the City of San Diego, at this

meeting of

 

JUC· 3 0 2024

DIANA J.S. FUENTES

City Clerk

A. - -

h

y L«7*66 56f š-

Deputy City Clerk

Approved:

b  4

(date)

Vetoed:

(date)

A, Mayor

TODD G

TODD GLORIA, Mayor
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Passe

d byt

he Co

uncil of

 The C

ity of

 San 

Dieg

o on

 

JUL·302024 ,

 

by the following vote:

Councilmembers

Joe LaCava

Jennifer Campbell

Ste

ph

en 

Wh

itb

urn

Henry L. Foster 111

Marni von 

Wilpert

Kent Lee

Raul A. Campillo

Vivian Moreno

Sean Elo-Rivera

Yeas

 

N

ays

 

0 El

0 

0 

 

 0

 l

0

LI

Not Present

El

El

II

El

El

El

0

Recused

El

[l

LI

LI

El

A

U

G

 

0

 

1

 

2

0

2

4

Date of final passage

(Please

 note:

 Whe

n a re

solution 

is ap

proved

 by th

e May

or, the

 date

 of fina

l pass

age is 

the

date t

he ap

prove

d reso

lution 

was r

eturn

ed to

 the O

ffice o

f the C

ity C

lerk.)

AUTHENTICATED BY:

TODD GLORIA

Mayor of 

The City 

of San D

iego, California.

(Seal)

DIAN

A I.S. FU

ENTES

City Cle

rk of

 The Cit

y of Sa

n Diego

, Cal

ifornia.

  ,

 

Deputy

 

G

A

t

i

í

ì

Office 

of the C

ity Clerk, San

 Dieg

o, Californ

ia
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