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DATE OF FINAL PASSAGE 

MAR 0  2025

A RESOLUTION OF THE COUNCIL OF THE CITY OF

SAN DIEGO AUTHORIZING THE REPAYM

ENT OF THE

RANCHO PEÑASQUITOS FBA INTERFUND LOAN WITH

TORREY HIGHLANDS FBA AND CITYWIDE MOBILITY

DEVELOPM

ENT IMPACT FEES.

RECIT

ALS

The C

ouncil o

f the C

ity of San Diego (Council) ad

opts th

is Resolution based

 on the

 follow

ing:

A. By Resolution R-3117

76 (M

ay 22,20

18), the

 Council gr

anted Planned

Development Pe

rmit No. 1266

871, Site Develo

pment Pe

rmit No. 1266

883, and C

onditio

nal

Use Per

mit No. 126

6871 to S

ea Breeze

 56, LLC, a Delaware li

mited

 liabili

ty company

(Developer), for de

velopment of

 the M

erge 56

 proje

ct in the Torrey Highlands

 and Rancho

Peñasq

uitos C

ommunity Planning

 Areas

 (Develo

pment).

B. By Resolution R-307857

 (Nov. 27,20

12), the C

ouncil adopted

 the Torrey

Highlands P

ublic Fac

ilities 

Financ

ing Plan for Fi

scal Year 20

13, o

n file 

in the O

ffice of

 the

City Clerk as Docum

ent No. RR-33078

57 (Torrey

 Highlands 

Finan

cing Plan). By Resolutio

n

R-308686 

(Jan. 2 2014), the Council adopted the Rancho Peñas

quitos Public

 Facilities

Financin

g Plan for Fisc

al Year 2014

, on file in the Office of the City Clerk as Document No.

RR-30868

6 (Rancho Peñasq

uitos Financi

ng Plan).

C. The following projec

ts are 

identif

ied in the T

orrey Highlands F

inan

cing Plan

and the Rancho Penas

quitos

 Finan

cing Plan: Torrey Highlands 

Projec

t No. T-3.lA

 and

Rancho Peña

squitos

 Projec

t No. T-4B, Camino Del Sur

 South;

 Torrey

 Highlands Pr

oject No.

T-3.1B, Camino Del Sur

 North; T

orrey Highlands 

Projec

t No. T-5.2, portions of Carmel

Mountain Road South; T

orrey Highlands Pr

oject

 No. P-6, Torrey Highlands T

rails

; and
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Torrey

 Highlands 

Projec

t No. U-3, 16" W

ater M

ains (

Project

s).

D. 

By O

rdinan

ce O

-2123

6 (Sep

t. 22,

2020), the

 Counci

l authorize

d a

Reimbursem

ent Agreem

ent for

 the de

sign and co

nstru

ction of the Pro

jects. By Ordina

nce 0-

21236, the C

ouncil a

lso auth

orized the C

hief Financi

al Officer

 to appr

opriate

 and e

xpend 

an

interfu

nd loan in the am

ount not to exc

eed $7,106,304 from

 the R

estricte

d Rancho

Peñas

quitos

 Facili

ties B

enefit 

Assessm

ent (F

BA) Fund No. 4000

83 to the

 Restricte

d Torrey

Highlands F

BA Fund No. 400

094, with the i

nteres

t rate

 and repay

ment te

rm fixe

d at 

the tim

e

of loan execution.

E. 

On March 8,202

1, an

 interfu

nd loan in the am

ount of

 $5,053,420.

73 was

made fro

m the Rancho Peña

squitos

 FBA Fund

 40008

3 to the Torrey Highlands

 FBA Fund

40009

4. On May 5, 2021

, an inter

fund loan in the 

amount of

 $882,967.

13 (for 

a total loan

amount of $5,936,387.86

) was made fr

om the 

Rancho Peña

squitos FBA Fund 4000

83 to the

Torrey Highlands 

FBA Fund 40009

4. On May 5,20

21, an interf

und loan in the am

ount of

$882,967.13

 (for a total loan amount of $5,936,387.8

6) was made fr

om the R

ancho

Peñasq

uitos F

BA Fund 40008

3 to th

e Torrey Highlands

 FBA Fund 4000

94.

F. Community-spec

ific Development Impact F

ees (DIFs) were la

ter replaced

 by

citywide DIFs based

 on asset t

ypes su

ch as mobility

, parks, libra

ry, and fi

re. As a resu

lt, the

Torrey Highlands FB

A fund did not collect the 

previous

ly foreca

sted amounts bec

ause most

new development was inste

ad paying into th

e Citywide Mobility DIF 40088

8. Citywide

Mobility DIFs are ne

eded to cov

er the portion of the lo

an that the 

Torrey Highlands 

FBA

Fund 40009

4 cannot sat

isfy beca

use ne

w deve

lopment is n

ow payin

g into the Citywide

Mobility DIFs Fund 40088

8.

G. 

Upon completion of all proj

ects i

dentifi

ed within the R

eimburs

ement
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Agreement and making final paym

ents, and e

nsuring fair sha

re contributi

ons toward proje

cts

across c

ommunities be

nefittin

g from the inf

rastructu

re are m

ade, as well as t

aking into

considerat

ion the acc

rued inte

rest and co

ntribut

ing an

y left

over fu

nds fr

om the Torrey

Highlands 

FBA towards th

e loan amount of

 $5,936,387.8

6 to Rancho Peña

squitos FBA

fund, $4,300,000 from

 the Citywide Mobility DIF is need

ed to repay

 the loa

n from Rancho

Peñasquitos FBA Fund.

H. The Pro

jects bei

ng built by the Developer for w

hich the loan

 was made

improves 

the trans

portatio

n network within the City through

 construction of the r

oad, curb,

gutter, sidewalk, bike la

ne and landsc

aping along Camino Del Sol South. The expen

ses

related to the c

onstructio

n of the road, curb, gutte

r, sidewalk, bike l

ane an

d lands

caping

along Camino Del Sol South are eligible for Citywide Mobility DIF.

I. The Office of the City Attorney prepared

 this Resolution based on the

information provided by City staff (including information provide

d by affect

ed third parties

and verified by City staff), with the understandin

g that thi

s information is com

plete and

accu

rate

.

ACTION ITEMS

Be it reso

lved by the Council oft

he City of San Diego:

The Chief Financial Officer is au

thorized to allocate funds fr

om the Citywide Mobility

Development Impact Fee F

und 400888 

towards repa

yment ofthe T

orrey Highlands FBA Fund

400094 inter-fun

d loan and towards Rancho Peñasqui

tos FBA Fund 4000

83 in accorda

nce with

this Resolution in an amount not to exceed

 $4,300,000, contingent upon the adoption ofthe

Annual Appropriation Ordinance for 

the applicable fiscal year a

nd the ChiefFinancia

l Officer
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first f

urnish

ing one or m

ore ce

rtificat

es cer

tifyin

g that f

unds 

necessa

ry for e

xpen

diture a

re

,

 or

will be, on deposit with the City Trea

surer.

APPROVED: HEATHER FERBERT, City Attorney

Bi 

V

v j 

VK rí

-

 

' 

 

L

. 

U

t

 

3

Lindsey H. Sebastia

n

Deputy

 City Attorn

ey

LHS:nja

08/26/2024

02/20

/20

25 C

or. 

Cop

y

Or. Dept: Planning

Doc. No. 392221_2

I certify that th

e Council of

 the City of San Diego adopted this R

esolution at a meeting held on

FEB Ž 4 7075

DIANA J.S. FUENTES

City Clerk

By 

A

*

1

/

 þ

uty

 fity

 Cle

App

ro

ve

d: ll«-

 

-

4

(date)

 

 GLORIANíáyor

Vetoed:

(date)

 

TODD GLORIA, Mayor
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4 

202

5

Pas

sed

 by

the

 Cou nc

il of

 Th

e City o

f Sa

n D

ieg

o.on

 

,

 

by

th

e 

fo

llo

w

in

g

vo

te

:

Council

mem

ber

s

 Yeas

 

N ays

 Not

 Pre

se

nt

 

Re

cu

se

d

joe L

aCava

Jen

nifer

 Ca

mpbe

ll 

l 

Ste

phe

n W

hitbu

rn

Henry L. Fo

ster

 IH

Ma

rni vo

n W

ilpe

rt

Kent

 Le

e 

Ra

ul A

. C

am

pillo

Vivian Moreno

3

Sea

n 

Elo-

Rive

ra 

. 

l 

l

Dat

e o

f fin

al pa

ssa

ge

 

M

AR -

 

-2

02

5

(Peas

e n

ote: W

hen a

 res

outio

n is 

app

rov

ed b

y the 

May

or

, the 

dat

e of

 final 

pas

sage

 is

 the

dat

e th

e ap

pro

ved

 res

olut

ion w

as r

etu

rne

d to

 the 

Offic

e o

f th

e C

ity C

erk

.)

AUTHENTICATED 

BY:

TO

DD G

LORIA

Ma

yo

r o

f T

he

 City

 of

 Sa

n 

Die

go

, C

al

ifor

nia

.

(Seal)

DIA

NAJ.S

. FU

ENTES

City

 C

lerk

 of

 Th

e City

 of

 San 

Dieg

o, C

alif

or

nia.

By

 

p

a

1

.

-/

 

, 

De

pu

ty

P

r

 

r

y

š

d

 

 

d

n

Offic

e o

f th

e C

ity C

lerk

, Sa

n D

ieg

o

, Ca

lifo

rnia

Reso

lution Nu

mbér 

R- 31

604

1


