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7/25/2012 – CaliforniaFIRST PACE Program Overview

Property Assessed Clean Energy (PACE)

Provides capital to property owners for energy 
efficiency, renewable energy and water conservation 
improvements on individual properties

Capital is repaid through special tax assessment on 
property
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What is PACE?
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July 2008- Governor signed AB811 legislation

May 2010- Council approved the Clean Generation 
Program including establishment of a PACE district to 
finance residential and commercial energy upgrades

July 2010- Federal Housing and Finance Administration 
(FHFA) instructed Fannie Mae and Freddie Mac to avoid 
home mortgages with PACE liens

December 2011- Council approved retention of outside 
council for new district formation

January 2012- CaliforniaFIRST re-initiated
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PACE History
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CaliforniaFIRST PACE Program 
Operated by California Communities Joint Powers Authority

District already created, No cost or administrative burden  
to City 

Addresses FHFA issues

Scope includes:
Multi-family residential properties
Commercial properties
Industrial properties

Uses private capital sources

Gives property owners multiple options
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Future PACE Recommendations

Continue to bring additional PACE options 
online as available

CaliforniaFIRST is non-exclusive

Explore CaliforniaPACE option 

Explore SB 555 options
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Recommended Actions

1. Authorize City to join CaliforniaFIRST Program.

2. Authorize California Communities to accept applications 
from property owners, levy contractual assessments and 
perform other actions relating to Property Assessed Clean 
Energy (PACE) financing.

3. Direct City Staff to pursue additional PACE options and 
return to the NR&C as appropriate options become available.
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Questions?
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