Section 103.1a: Environmental Growth Fund

There is hereby created a fund in the City Treasury, to be known as the
Environmental Growth Fund. Into this fund each year there shall be
placed 25 percent of all moneys derived from the revenues accruing to
the City from any franchises for the transmission and distribution of gas,
electricity and steam within the City of San Diego.

The Environmental Growth Fund shall be used exclusively for the
purpose of preserving and enhancing the environment of the City of San
Diego in whatever manner is deemed appropriate by the City Council of
The City of San Diego; provided, however, that two-thirds of the
moneys paid into the Environmental Growth Fund shall be used
exclusively as debt service for bonds of any nature issued for the
acquisition, improvement and maintenance of open space to be used for
park or recreational purposes. In connection with the issuance of any
general obligation bonds for the acquisition, improvement and
maintenance of open space to be used for park or recreational purposes,
the Council may pledge up to two-thirds of the Environmental Growth
Fund to the payment or security of such general obligation bonds and the
interest thereon and may so state in any ordinance calling an election
authorizing the issuance of said general obligation bonds. If there are no
such bonds outstanding or if two-thirds of the moneys paid into the
Environmental Growth Fund exceed the amount necessary to service any
outstanding bonds issued for the above purposes in any fiscal year, then
in those events, and those events only, the moneys set aside for debt
service of said bonds or that portion of said moneys which is not needed
for debt service of said bonds, shall be used, if at all, exclusively for the
purpose of preserving and enhancing the environment of the City of San
Diego in whatever manner is deemed appropriate by the City Council of
The City of San Diego.

(Addition voted 06-06-1972; effective 08-03-1972.)



