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REDEVELOPMENT AGENCY MINUTES


MINUTES OF THE REGULAR MEETING OF THE

MDEVELOPMENT AGENCY OF THE C ITY OF

SAN DIEGO, CALIFORNIA


TUESDAY, JUNE 1 6 , 1970

P r e s e n t  - Membe r s  L a n d t , Morrow, M a r t i n e t , S c h a e f e r  a n d V i c e  C ha irman

A bs e n t -- Members Cobb, L o f t i n , Wi lli a ms  a n d C ha irman C u r r a n .

Dep u ty S e c r e t a r y  - John Lockwood.


H i t c h .

The R e g u la r Mee t in g of t h e  R ed ev elopmen t Agency of  The C i t y  of

San D ie g o, C a li f o r n i a , was con v en e d by V i c e  C h a i rman H i t c h  a t  2 :0 5 p.m.

M in u t e s  of t h e  J o i n t  P u bli c  H e a r i n g  of t h e  R ed ev elopmen t Agency

and t h e  C i t y  C ou n c i l - Tu e s d a y , May 1 2 , 1 9 7 0 ; t h e  R e g u la r Mee t in g of

May 1 2 , 1 9 7 0 ; a n d t h e  R e g u la r Mee t in g of May 1 9 , 1970 - No t  H e ld , we r e 


a p p rov e d  a s  w r i t t e n .

t h e  M e e t in g  f a i le d  f o r  la c k of a s e c on d .

A motion by Member M a r t i n e t  t h a t  v e r ba t im min u t e s  be t a ke n  of

Mr .  J i m S p o t t s , P r o j e c t  D i r e c t o r , p r e s e n t e d  a n  o r a l r e p o r t  on t h e

San D ie go C i t y  C olle g e  R ed ev elopmen t P r o j e c t .

A p rop os e d  r e s o lu t i o n , r e la t i v e  t o  a G e n e r a l D e p os i t a r y  A g re emen t,

Mr .  Meno Wilh e lms , A c t i n g  Depu ty E x e c u t i v e  D i r e c t o r , an swe re d

RESOLUTION 2 1 , a u t h o r i z i n g  a G e n e r a l D e p os i t a r y  A g reemen t wi t h 


was p r e s e n t e d .

q u e s t i o n s  d i r e c t e d  by t h e  Agency .

T h e  Bank of Americ a NT & SA, was a d op t e d  on mot ion  of  Member S c h a e f e r ,

s e con d ed by Member M a r t i n e t .

f u n d i n g  and f i n a n c i n g  w i t h  The Bank of Ame r ic a .

The Agency d i r e c t e d  t h e  C i t y  T r e a s u r e r  t o  p r e p a r e  a r e p o r t  r e g a r d i n g

Two p rop os e d  r e s o lu t i o n s , r e la t i v e  t o  a c q u i s i t i o n  a p p r a i s a l con -

t r a c t s ,  we r e  p r e s e n t e d .

A c t i n g  Depu ty E x e c u t i v e  D i r e c t o r  Wilh elms an d Mr .  G eorg e Simpson ,

Depu ty E x e c u t i v e  D i r e c t o r , a n swe re d q u e s t i on s  p r e s e n t e d  by t h e  Agency .

The f ollow i n g  r e s o lu t i o n s  we r e  a d op t e d  on mot ion  of Membe r 


M a r t i n e t , s e con d ed by Member Morrow:


RESOLUTION 2 2 , a u t h o r i z i n g  a n  a c q u i s i t i o n  a p p r a i s a l c o n t r a c t  w i t h

Mr .  Joh n C ot t on  f o r  $ 1 1 ,4 0 0 . 0 0 :  a n d

RESOLUTION 23 , a u t h o r i z i n g  a n  a c q u i s i t i o n  a p p r a i s a l c o n t r a c t  w i t h

Mr .  G eorg e M. G ra v e s f o r  $ 1 1 ,5 0 0 . 0 0 .

Convened

M in u t e s

2 1  - 2 3
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Depu ty E x e c u t i v e  D i r e c t o r  Simpson p r e s e n t e d  a n  o r a l r e p o r t  on

t h e  H or ton  P la z a  R ed ev elopmen t S t u d y .

V i c e  C h a i rman H i t c h  i n t r od u c e d  Mr .  L a r r y  M a r s h a ll, Dep u ty G e n e r a l

C ou n s e l.

T h e r e  be i n g  no f u r t h e r  bu s i n e s s  t o  come be f o r e  t h e  Agency a t  t h i s

t i me , t h e  M e e t in g  was a d j ou r n e d  a t  2:25 p.m. by  t h e  V i c e  C h a i rman .

a n  of  t h e  R ed ev elopmen t Agency 

C i t y  of San D ie go, C a li f o r n i a  

i
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Chaifm an of  t h e  R ed ev elopmen t A sen cv

of '$%e C i t y  of San Diego; C a li f o r n i a
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ATTEST : 
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& a r y  of t h e  R ed ev elopmen t Agency

of San Diego, C a li f o r n i a
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